


o

;¥
Jus e
(wf wb/(w



#



LB 5
97 Aol il
P

e A -

Wil 2! foits, L ' :
Gl ndpdyerr ke gwrucLPfLm-* AVSY B 1w He
FaPEsl o <FOrrad«<rereg I,;_;Jj ﬂr;rr-:r'r-ﬁ’::.&au-{’:;rvrfmr

g Sn Lomt Sy - - 4 :
- m‘*ﬂ:ﬁwﬁ:ﬁ_ﬁ’-.Eﬁ‘m:ﬂ'&:ﬁﬁﬁ%@}m. s

P e B g - - o
e e L b »t

=TT

e
=

w‘;vn.ﬁ..t:”«-&“r}fdﬂ; [ A

S,

J




- SEPOPL
_1_)’.'.*’:;.5LlwIJ:..—'Lf?l.;JigIl!-erl:fLJ)u{ugB!""JPJ‘TL,L'uL?:R
o
(;'L_.x'r

)

Jusos

G P B
:*"i.ﬂu:; wa’!’r'wi
Siles B

cPooh i —— HIrrg itz

s

+4r-Mr-LPITLAD J—E-i:rrmw} mUS NS I

LIOFTO8-LITFY e S ot -e
FLrr™es 'EJ;’“""L'JU'@‘LQ.V‘: 2L 32,1 -.-’;ﬁ S IIvE e
= L&

w3 Sl -F:Ul My 2ol ST
7 u’,%ﬁﬁ r}"i;f; > rr'}"'l,l_, =L
QUfker g ot (2 PN
G Yl sait ezt EUIL
l/-_;}_;l_n)f_,ug o e P les

syl 3ss ,..i.'fdr'.!l"’h:-::



rl.i‘i@lrb’ru'i- f“&l.r o J’LJ- J’bﬂé;p:'ﬁlb"

et e s R Mol f
L =2 Ll
I iR SRR e JL“U%'D"L;J!.:"
R, u}igﬁ’:.rbj}' (1)

I~ U&":}/JLJ (r)

L hmrm— dz ()
5 — S ——— R— Lzl o
W oo A S BT ppone s DY IE
7. S — ISl Bl
T .o AR I =4 315 (1)
G TS i wd P PGB I(F)
L T ———— .:.Bu(ﬁJ;./ﬁ (r)



i e f&lﬂ? 1 Jud b .31 1)

- T =L@ ()
BB oo A Kb Saze ™ (1)
Y A AT o S@1 ()
PN e eeesessesssmssssanesessmsessessssssssssssammssssans (“f..h-uJ QT ()
Vit AR AR AR sorpsinsvEs uﬁ;.{ufwju;n
P e sm—— Yelg
1 TN A DD u/‘.:..«;r‘wl-ﬂﬂﬁ,:'-/
T ER———— LHISUIAL 2
i T Lﬁ;(wi..{frwr
B e I RN dmLJu& (1)
B cosiissnonsesshsasnussseesessnsssmparssanspizassnsrenimeniasss Sl 5ls (1)
B e R RS S d.»:kdﬂﬂi (r)
B e i R OB T AR B IS AT SN AR hrfiﬁ'JJid@iHE’I
BN st e iR FBE=2LF
aq sessassassREEE (‘JL’IJ"%J;/J’JU‘JL—WWJ
;| OO ETTIOPURSUPUORRIIY == WS :/JJJJ%{G
. | T £ = ”{‘“_"D
| U . === = SO P S = e
W trsmsrrmmmsmsassmmeserssmven AR S ERTN
- a/
T A g e Bl
L T ™. e (1)



rlﬁ‘f{}bﬂ rruf I— FMJJ' < J{L!‘ d&bﬂyp.ﬂruﬂ"
O snonans s e AN ENNS S b ()
0o enmscr SRS ZT ()

L T = LS
................................................................... uwrwrruwl

e - uiéurwuf;_)um,«g

T, ui;la’.urw-urf..f'nf"

= O rlﬁfb»bh

1 . T - Y

o A S SR R R S d;léqd/_zﬁ&jt

D IO SNy Y

LA eoreereeeeeeseseeesess s ssess e ses e JeSBus 70t

' T — Seyuidia

I I——— errnnen o ol S FL B S

ATV coeeersseessssssssssssssssssassssssssssesaesiesassassans 2okl

B ettt o roesrsremmrsfiicssmeonss S/ A9 IO i

R AT T st e ST AR TAR SN ~ekrBy

. O A VAR

AR cisaiinitmaiimisonsnens TaLFb’U?Jf,?j/J(!/;JUJ;;JI)Jg

T I/L;d;u-iu?_t

e e R AR B LWIJJ);J/LMJUJ’JU

I s R B R AR i &JJ”LE;LUKIF



[‘LE]U%VKFW’— fi‘l.cd? A J!L"L;bf'{q.ulru-’

AA et ee e S K7
AA et OF L sy
TV s AR Y RN Sy KIS
A iiiieeiierirerrirrrisre e reeriaeeaas b bbraraaarrenees u‘f}flgtJ-':»’JL?
A e eeeeeeeeeeeeseeeseseseseses et enesessane s e seeeenasannaens UK LU
P TR SEA(DPIANI B3 2
B2 s s esusnsanssanansessussassssansnsannmnas ~o b/uﬂ)’d)fé:é./m/‘}%.i
0 o i rastenongnnssesnnasasnmssesstanssansssassaspssnsanyie EJ}J.:.-}!;:
2R s e LTI JG!
B R PP J o &L UsK
! E;J(:-b.’ult/(‘l_,;r':.cUTJJqu:Jﬁ:(
T — SIS
oo, rg E’dr».;f_:'f£ =3 /;&f.!l.ﬁ;dﬁ
T — WIS Pt
I —— ([EWJ:‘JJ/”JE:G
B e S SN s
T COELES
I e Sttt Sl Z e it
" g O SR dﬁ:k{;f;:&l;—!r!f
I e AN SL L S Y16
AP csmmsssessormmsisssmssssasasmsmsassssmsanss s Lol S
A eeseeeeesess s K e
807 et s e LB Gle
90 .. reerrresnessrnnsnnesssssnssansssssasssssanssnessassanesass ,Jux;u):‘l;i—ﬂ
1Y Cormrmss s eresd Juidf’gﬂuﬁd;q.



r'uiid3 b6l EE’AJ-! 9 Sy e

PO st i EI IR P L S
T ek g aTod Pl

T mmn C-,EJJE'J/EL _lr""if
e s s SIS el Sl P
I e e s A S ST TR dk&.;u}'-‘:‘ﬁu&l.#_‘_,}
7 SN POR. sl IEW{J?J%
WA s R e 1)
L IR DO LA 5T i 37
00 e ST st s BN =2 S AS

O —WIgUIE g

TS B . .ru;&ww(r/iw

L St Un L S Sl
H,.f"inﬁ)!l?ﬁ'f'lﬁfd:f
I Z;t::.-_..gédjl_,p
Wi R et yL;»L._*..»_,;J"'juJJ_LF

I .:-.JL/Jug;umfigﬁ)foe’
T L ST t/ﬁ’ﬁb;&lﬁug‘idﬂu;lﬁ.ﬂjf

B ey R T Jbal JATxuﬂu:l(‘U-:'I
2 L — gr R e



B bt e B JGbesnsslouen

WV svovssssssmmnsr R (I f;:i()j‘r

|z, .,,CVJJSLJJ%_L:%J()%'
. Eoplarfotdy

s
............................................. JIJ’)’JJI.:'.-;J}-:'{ 1%
§ i

................................. Sl S, .:*.‘:u:"?dlb"n’r’ﬂfﬂjuﬂ
K% oo seeseeeeeeese s eesen =l

T —— o Bl
T = lol e Ay
B s iR RS ..*J.f-'b/uub.:i./
VA s AR e gl L1

IR o ey = bkel($,)

;1 o Uf"LdeJl-“—"’!GJ!l;-&T K=

1. (:CIL?J,J?L:‘»

T ru"!ﬁ&Lm’

ROt et g PP = (i | TN AN :L/U’L,"%r



rw&b‘s’rl’-’"—ﬁ* I J’Lﬁ-ﬁo&b#*#;ﬂruf*l

¥ - -
A oot ~dee

T J}L,r:d%f,luf/"

lqr“'-..-lllll-lllf'lt.tl-l-‘!llr-.lll-lllllill!llrIII"I-'I-'I'II'II!IF-'-!-II-I-II'I'IIII ;’JJ/JJJW

'ql ......................................................................... /j

0% e du;ud&a Je

&
Lz T T 51

-~
I iR T T T e e e JLITE’J

L O P e u.‘.’a&’u;:.;‘fj}?

190 e SIS 5
L O (1 TR0 ()

UM s snsmnavsnsais s a R S i Gl b
M smmssissississmmreienngsmmss s e LUt



PG e Ir SGbesaesstei

SIS =1 2 ) - S (vt -
R L3965

PN i s s RN SRS AN R SR RS T SRS TR g SR -

7 T - A IR

77 e — PrA I,
VI i TR R JLJ‘JJ?H«’:J{

R e aﬁ-’@;d’“l]ntler Wriling”
« s .
1 oo OIS A S -1 9) -2

1 T 236\l B
1 A B Ao
I e R D SRS R L.J'JIQEA:UJ};K};HU&J
FEA e oo eeeeseeeeeee e seseese s (LM.F)2 3 b

s R R L (World Bank)..ﬁ;_: u)lp



r‘.ﬁ:'&b-'b/rﬂf"— f.w’ I J‘L‘L;'?'-&#J!'rlk'

e A JJ?L;['WB/J.?::L-}!‘.{
B i T T e eesns e R SO LJIJ}({’LBT;L};”U".{
' o T rw@"z WOT - O 194
i o g1,
I Y cmpnmmonaenmiasnm sl S/Ur"'JJUJJ:J/-‘M/iqu
I — S
L S I Ui b1 )

i T UKL
i JGJLQ-Q
< T
BT R sinssinsmsssvssssms iSRG ;K_ﬂ)b/r__!u‘,’

e TR (SABDBIS L
P eeeeerneeeseesssessssssssnssnsssssssansennseesssenes MIEE L,CJT.:uT}J

rol l...:"J
PO e eeeeeeesseeees e e sseseeessessessese s st J"ﬁ;uﬁ"
PP cererenerersenssese s ssesesessssnsnssensans (Central Bank) & S/,

FOM ¢ vvveeeseeeeeeseeesesessseesessseeseesesssesesesseeees L LSS,



r"EJ'L;’W (rllf" - fii.b | JHPGAW{xJH{'W’
i | NSRS SN RO— y, U’J )J/ KLl
i, | U Ju K }ij.uh.ﬁ.

G R SR RS RER TR SATAT LTS ;.-:.JW}.:/’:}
rvo uL)’fJu:;f;JWJ;/(;
i U - S vslo!
e — o5,
I e uvud}u:i-y.x/
72 BTN Ut A S o e A e {JJ
. TN T — ..;Lz;,éb,_;: Zhyl

r'ﬁ.r't/thdjt_)fqu’Jib'_-’uiJ

T usbd;zdu_’fc_{,.g)dw
BERE o R B MSEUES AT

B2 i R G e M b’uﬁu’ U Ty
T A el ol

T (NLT) et
7. S (I.C.P)ubfl;_jfd’t;{,(ﬁjn

- DR Sy KBy el
3 SRR (H.B.F.C) 24U BEik 3|

L (Insurance) b
BT e s B A S SRS S =l



I'LE]L;VBI{‘W'—EEU? U J{L’U%bq-#ulruﬂ

L ST Juse®
G L AR
L S QU5 she L5
Q. suncesmssramssranssssassososssisasssssuvsiscusassings 3 DKL UL

YAGA






L P2 SLG o pipiei

o= o D e
deJLPfMJEMUWL.“.__JJJ}m

SMESEY
, AL P
“Palr e e Al e 7
(VAp (il o) 35k 7 %)
Helii ] LM P e M NS TR”

‘e M IGte e st hrL ysle ford
Z;)U'lq_dﬂf"tﬂ_;?h:,rﬁ'ﬂf._&:uf;b)s/’qf_f.ﬂlm.f
u,c‘fé Ve d.u/d"l::h_ﬂhc:.. Y] YT FY AN ) 2 d:...«LJA.c‘:Ji
o .,u:_,uuiﬂwu’fufru_,y.tﬁ@‘dt‘w 5‘9¢JL—"J/
JL &u:ﬁt‘fb‘j JalJ Lnﬁﬁ‘tuubuﬁ u’.urJ.ﬂfq;. ULJVJ:...'?L':
AStEVLINE IS ATE L S s & 2 et L sl 22
a‘.'-—/(ld"" Ji L u.!fb‘i.é':c..lp..r YT L?L}“t/-.-.zlﬂiﬂ*‘ b’u’fq.-
Iy At uLféu’i" Cb-...lfl«-rgﬂu;!ubwﬁ ulﬂlg,}?dé.)k(ﬁuifdi
e AL e Pol FPL 3L e Ledbe
En L St P Fre B RL It st Lot
b L bl qu’(_.afq_ VY Eulc L Ef@‘u“_ff,c
ot S bLinsl b U LS N SPS 255 e g I P16
e (7ot rEUBS st Ton P o g /1K1 U1s
Sen L st 7L ¥ S PosL LI ENSheii b
AL o2 e o tn SIS UG0S Un AU B KUzt



PG e A SLGbesipnten

LB Ll S e oL ESSTIE Iy e o S
L 2SN L oy o 2 I o e N PSP G5 B
b G 3 e Buife i TV LS i

JU/

AT L S Y1 i 08 bas L

< L e s A6 TS U e T
S1ig e foAbE e N Ewlubicthic $hi Teps S
d.r:/;:,/ﬁ‘,fﬁﬁ el e jﬁ?ul:.-li-bﬂdﬁ__aa e (r o L=
FelPo bl bl Sl P st S L
# erﬁfagwgf:ﬁmwanqﬁt u‘j’é:diui.;.édc)jy}_g
AeLien S e tIhod T urPull b JEFZE by
Kl Z.TU"{.:.- Uiy }f L AL Sl ‘- &T@,.?:-:?:fﬂﬁﬂ'
L elnfS e LB i e tnt S Sz

WP UGS i sie Gben sl Pl

oAy a2y B
ruﬁ'u_@uupcﬂ -._.-r‘rl'.ﬁ.uu: c}MEéb"iﬁ (}b‘ﬁﬁ = JI s
Lastet &y AW QAU (Capitalism) psUb 4 oL
.:.-.:r"jl?" JU’I ‘St 2,{ “SaWie d/fz/’ (Socialism) & J!)‘ﬁl
A kr-e bl “ae i 2 3/ < (Communism) =
S IL c)f{ =y Ji &Nt 574 ur‘iﬁ.u(_i}l M st bl
S PNGAL SN T e S SbLLpFrg i
S J:hf-'i{_ﬂ :«Eﬁ(}bﬂﬁL;Jnjc_xﬁiéf;&:bﬁugd?fﬁ?;n/d{
b’urLE‘inm uﬂ% e rlidic LSJJ/.‘U‘:MKJIi Ve Jb (1O

BTG L AL IS L Asle b SI



T T L Sl ssesslow
s/ &

S G
d.:fb"U’Lﬂd)l.«*ﬁu’l.ul?ﬁ'_ dﬂbrulfl’*fc.d;:/‘bbdac_q
(Economics) Jrlf Lﬂd:df;..)”m:ufq’f l.f'lr “':(J’Z,f ‘Ut
?Lu.?fé‘((,ﬂj {-U:} »...-l.w'{r' :?-gb/ u{bﬁ J’i.r.!ﬂirq_..?.f(
Sbrr by S w.;.ﬁut,,,;.xﬂmmq_ b e NSIBIL
“UnliLde Ll JLJ{EL-;[;L%IJ"’M:.«&JJ/:'JLJ"J%:- _Lrgﬁ.pgﬂjﬁi
GHJ;'JL{@L&'H}JJG“:. tﬁJﬁ'lg}:&?b‘lJﬁfﬁ B s 2l
wbie el e\ QUL LEL Sl gt s Ss QU
Ly L)Lff:.. J,Lrujf:(c.c Lﬂﬂfﬂfcﬂ&:/"'.uﬁﬂu)lf{_. Ca !5fd|fuf!-u_§'

Ly

Lo B A S g &L ST
A ST F S g NS S Ernprlievlid 3L S
AL I PpLnfbrbdl e Pasg g e 51
-u_?z..ﬂJkJL"dJ!fEufcg-bh_:rlg,(:{»bl’U*JﬁLxU:‘;wu

(Determination of Prit)rities.)c}«.’fIJ K (2 72

oK1 bl U2 LUt S 2 Pl
q_/w J’JJJJL:JJ@Z:UUJWMFL...-HiﬁnfuLJJ/.‘JUL-"U/
JJ*...-«LJ:/'[ LI-;JJ"C :fL)") JJ{HHF?JJF...-LJJ/'[‘VJJJL J L9248 uU/
LfJ:G:l b L-’/rwff ...us/"(ﬁrup B'r'_.f l:/r:?ff/ 2! b‘:....f 6/ (NJ(HHL?
CC.&}L{E e s J g e u".‘_.qugJLf_./lP‘ ?L.Iftr(]f’(h-ﬂi.lf
;lo,....uxCf:/@fu"xd_hfaﬁ-f;/rbdJ:rojuntﬁfu‘ﬁ/un
,«rb’uf:_ Ll 2 Lt & Le 2(Options) =L

- L"IpL;f u‘;ﬂ..rk"f !Jl '“u:/@]
< t‘f(_,aﬁ' (_}’:f._-.wpd;{.u!._ﬁc_.s{ C)L,ﬂ < bfgf:(uulug.ﬁ":f




rl.iiuflr b’ruf = f“’&lg e JLJV,H»I(M
JL’H};}:‘U‘?JLJL}JF‘J:W)EJLJJLJI/:-L}EJL! JJﬁa{ﬁ utf& =2
O_ gt GBI AP sl s b o L sl St 18 Fiose Mgt

d:t:.ffm&d’ju/nu..wﬁ..:/uﬁrﬁ_/f;}wulfbﬁ_/t/u'*;_..
a2 FHUIL

(Allocation of Resources)u‘-‘-‘; JJ La_¥

IJ&-L/U)U'J’J'.&;JV.!JLL.JHE J‘;JJ’L': q_,.ﬁ"l 1)
g R P S S LS L ur bt
L)Lﬂ ?J/_-*KJJUJL}:J(}IJWJ/J(JNJLFJ‘,(/;:/-_J(
élad‘a.zfu_;£b;g‘l[(=.br’.;.._fu:d’¢_6¢m’u&¢.m
JJ'TJJUWFL):d.b:'/}(u:}lnb’éfu’rw£L‘¢L§‘ B1d e LWt
et L1 S o LWTUI K E L O b z.ffuim'i
_4.Mf S L e Pl sy S

(Distribution of Income)f:" J d.&l r

AL ORI Sir b in S Mgl daT e o
SIS 'i‘a_w?""..,c; ol TN daTimg et £ L
e bl U BT LT et S e B ond 1L o

(Development) d}.f"

2SS $ 3L S ol S 1 §- 0 e £ 07
JF:-JﬁiﬁﬂﬁJ:lmLf:'u_l,}:.%LFUZJ?H‘:J:.LFJMJ'WH%

B peun 2ol nEILSnSe S enfd b O)

g Bt 31 s PNt s PR b2 LK Un 16

J:!ui.;:/‘;uulfgﬁ'uk,c‘u: St 145290 |fu J Jlﬁi" 4 b i
IO Pl e Buip



P65 b e r S Gbesuentpi

d-}n;bwft'uflg JUJJJZ::.-E:"“;JI :.rlJlg:f(fo b)L/:‘J' Il
S-Unt b B JuT Uil £ et Lufne S
e bl 37 LU WIS Pl
K2 3 ee Sl & p6 S pt /LUt S ol
Ls;».gwu,xf_w.f,g 35S Lt A2 o
ui‘uiﬂdﬂ/gJﬂ_./Jw‘J'b/ulrd.rfu!Jﬁ(‘lbl-f'uﬂJJL-A
P L2 T e sac\ B s LE LU dnigny
~(Socialism) # S 11 #52.5/( Capitalism)

QOO



rwiJ'b» KU f"JJf rr Sl Soeguosstev




CBS bt e rr JGbessiei

(Capitalism)



rtﬁi(; Irb’rufl_fhxlf re JIL-*L? besig sl U |




B TbeK b e ro St

rlﬁ;b bl /
(Capitalism)

u»'l,-%c)jxﬂwguﬂi.dlfguﬁ;;y L ¢ WEJ'JIJ:-L/%L*"
e VSUL L St VEHKL SNy

St e 3 P LKL S F v e Kot
=31y H,.rt’_.{v d:»_.f)f,.f el 3 nﬁ[. é& L)x:'/;’ a’l.ufdxlf
Jouspldil ctve e I o3 prd LiUBuy
u,wg.ﬂ,..ﬂ_..,m;ftfﬂ,ﬁaﬁ._ﬁ.f; LS vl LnfToT
gﬁt_';. LJ'J!L:E_ ..-uj/)/f_./bﬂ JJ (7 )?b’(ﬁnﬁ Ul,l_w‘éuk"lr‘ ;:"
Ul e gUre L L ol b AL 9IS LbFssSioung
- 2P SE SO L LIt un S LAS 79 S
_ = R
u;f:ﬁd_ﬁ,aﬁf SNKLN Qb 2t Lo E¥ NP0
Ve (f K(Demand}J;:i(Supply}.wu)G'.f Py « d'" fe u“'d../
HJJUéLJJ}¢J’JL?+ u;V:.JierfJfJuJBULV LS‘(f(
srf k7 MBS I YWgis S PLETIP N SUste 7 b
st b oL s S NS R LN S e 317 315K s
Suitlbor L LN A gL e ol fu
M PE e NI i § SR L $ S e Qoorod
Wit $AS s Nt for WISt S e o K Pt Lo stnsl
e SobainfLe oL SunsgAdSedn it dL Lt
.30l U b R 2l S FEI Ll S S e 1S O K box
Sl ﬂiﬁjé St LrL S tY /u-Jd’.x Sl A Yo




T e rY G orsastesn

V- = AV VI Sy 5 A5 S VN PR 7Y T
IS 96 Ld Ll ST L d Sk Inmli L I L
- tllf (Law of Demand and Supply) Py J6
OIS L ISE I Y A YA P T T R N P
IS E - L LU Y S a1 Lot e
L LA E a VoS SN L szt Usess
...{JELt!HLJ}:JjJ{L-’ULIJJ&UJJkﬁ#b)ur')}’-u:fu
n:&)fgfefi.ﬂa.‘.ef.‘ﬂ.t‘HZ/)JiJ.;’b/@@}&u)J?FLrJJJ P
S zssped 8@-:;.:&",’,@?&;;,{;:;74&2_1;’ Blnslic
LJedvlic IJE}JJIL ift‘d:fuéjyb‘l::u:/"d’(_ﬂ (:./J:yf
s ere b L MNSPL LT HA L GG P2 =t
PLVLANG B RS N s LS P Ly g
LEv ity [Pt o 61 HE SLE L e b
JJ'JJL.;I:'; JfﬁdjﬁgalfuJ;jJﬂjrxdg%P/rrré.
JJJFHJ/E_@-TL&;):JI.H_.;FJL.E;JE.:());—%/JUH(&_/U{’I:-JJﬁ
SNt EFE L L oo 2655 g 4 pE RSN Ve ont it &
Flurniey Zos L oI K s Si S St
L LS MG Sumig Lad S Sinl-eenfe fod
e S 2 S Sl sy

(Allocation of Resources)gﬁ*ﬁ ! wa-f"

oyt r..w:::-J"’Jf‘.,q e S c)f.;’é :.-&:_?}u"?uu':d;b’ui

L JJ#JU}L% tOL Uf(_ﬂfJLnJﬁf:. L ?«i‘.'.. U‘J/c)'-‘.;
PSSl psig LS SIS
< t“lpﬁ(f«:‘;lf:.:fuf.,L/ec)fJﬁJw %JJ’;; J;:iﬂ S
S Sk S tenlic b LN EPE IR Z SISt




(B f".d-g re JaF b sap st

e NI DA 1 U‘-“; if JL:.#;SL LN s sV i)
PeldaTimg 2k & L A fP e (70 dule s o
L}AT/:!?I% - Ufﬁ'r'lﬁ;bb,i./ f_ gf:}; sl J(‘,ﬂg./ib*:.,i J.ﬂ
Ao b SL Al g S un L St innFe

O_ 2T A AP (D230t e I For Ll 552000

KL L KN Soss K Pk ,J"Jf L2 e ﬁ,;y.:,(ﬂz’r'
e J"fq_, LGP Wb e Wy Bl d";.nq_ /Wy
o ML STt It b2 LEL
J S22 Tosnl il _E:Jr'J(L 7 & I):#L el oz Wyl St
sl 39~ b/,:l./.ul 4 d/:ﬁcfifb’wf} ﬁif_lp b E:)J.::.i rli".,?(_}" rﬁﬁ
- d‘fb“ E’X'rué‘./:ﬁﬂ‘.ci_/

et S8 bl STl b\ UAS oS e i
33 el & e 198 Lo T o S e Szl
SN o LNUE IS el Pt/ A sy I 1 2
Lﬁ.ﬁ:bﬁ KJ! Jﬂ uL}_gﬁJJlﬁ u”r:.p g,fJffcﬂ-.g. Cry )& J#JFJ
sl SE

(L SF6L ot o fid o bt 6 L Liuif L)
L S 36 S WSL I K & S SF
L0t - bl L;J’(Entrepreneur) 27 JI L bl L;I" e
& (M Pt e S L L,rrc,c;ﬂ_{_ enflpiid
Lbz;..:{gfc,ﬂ}fl‘}’f..(n{Jgd’?-Ujrxd/of}dﬁ;@f/JleJL.;;

ot P Z A P Sl g5 02T )
SyA Il (K Nt/ FES NS SIS uE o 2 ST
@{-‘kﬁ";ﬂ} é‘;ﬁ:ﬂfui{.ﬂfﬁdJ"lfﬂ;_)gq"f(Entrepreneur)Lﬁ

KU SO IS e K S Bl 2
e



rw&l"‘b"rWI—?hAjf : FA Jlbﬂtjibl_k_.?_uiru.r‘i

?.:;.'.. (Jﬁ(_,&’ (JJU’*A: JFL|141:1+nJLJMJ L;L)':J@'JJ“?:.- A
Aol P Kb NS b’c}fj,?m::.-.aﬂff: st LS
Ly SN

e LUkl U&bﬂfu)ré u:f.tﬁwu,?éé L./r‘ﬁ'uf b 1
-b’ﬁ..;._a”:#; Uq‘c)l'?b’.:aziu’l_Jf_..'{d:@ﬂLﬁ}L;.b‘@ L.fg’r.:.. =t
09\ J M JUJJ:J]'.C:‘L,: L J?é.f. i Iy = \:»f’/?ﬁ
S rmplid LS LK FE e 1S i
e U ANy ezl H-e (Sl o A
_é_tgﬂJ@'fKu)uJ:rJ{LﬂrJﬁf{rli'»u’lu‘-";:.é:gﬁjairu‘: L

S Ll i b §pflnl 9 CKLAY
J Jjﬁx&ﬂﬁ'&ﬂ/ 1-(#..3;%,1»’:.'& rLE?,.JIJU.:L /{J’*L!:f:.—..u/""
0\ J i JfL/f.‘c.,: NI e et J}ﬁ.d’ﬂi Vel
bz Pt It (s s I o IR e Jop6por U e
nufidl._‘album.‘.»am(n{:_lﬁ(f J}fxd“fdi; K /"C,)J F-Jr_:;l:/
KU1 L,G-f &Jfﬂ ufﬁ:'_ T JLGJE’? _I.-Gfuf?%/.!fﬂ’:.nﬂ:,i/cé’ Ul
O_gh_ o bl E7Tnil 3

B2 e GBS QTS L LTL A
e bl AL LIL b
ijl,g..;(_zlufg. Jﬁ&ﬂ/“(f&@dii/:ﬁf’;; ﬁq’.. b’d-},ﬁ"u&bﬂ FI -
L EBL B2 e SN g Gt 37
F AT L LU B bier I L tn o 51 S8

?!ﬂuﬁ‘)u)f-‘aﬂ_fhfﬁétﬂb’fﬁffﬁﬂﬁ’:dlr (1)
U“;_Jlr:lﬁc}f.;‘l_ﬁrfiJﬂc}.ﬁ(ﬂéllc-#nv»ﬁﬁﬂu}.ﬁ:.-b)u"iuh._.flﬂ
U Ule e te P dh Z: B se Clorté1g Bl gz
:rc,t;‘ ;Jsrwb'l_.&:uﬂggaﬂdfb = Wi Eufnlgc)‘ﬂ’:u: YA
-V



PG e rq S punipic
Fl\J 2 G'L L?HILL{AJLT{@LJIJ}:J}L'Q}::'} a:jﬁ Iy
A Brlictninlicb eSS b s LW e

L Bl
S LIPS B
(Private Pmperty)c:,;a Jlj-l

A5Gt e S Falufubilg L pl U1 e o Jriig
e CCLL{,?!‘;Q,;II

St FTL =B 3594 SUw1 3, St e §120
o 2SR Lol e Lt S B (A0 5 B
.,-4.5‘7‘,,:_-401 Slnsste Mgl P LnJ’:J”c_._wdwu

(Profit Motive)S 7§ &t~ (15

8#? JHA: u}l,-;lﬂnq_ t:fl.);b".ffj’: L;J'LJ’JLSI{-.: d.r‘if/u
= t’x.&fb’dr"ﬁ

(Laissez Faire) =l /4 x d/.:.:-":';_f'

b Lty AUzt arf s e e A Bl o

sgb et 8l S-St e /P LIS g b0/
& LU U1l gl S5 Ul mli e SAS ey o
Jyﬁ"@q_ﬂ “ '),Jm_q_andb?lbﬂbld’(mmsez Faire)
Lil.fv’ﬁfq.}Jlgl.g»(;.:.f;‘:@‘hi./"ujG"‘J:u’!ﬂi"f!&d,ﬁurﬁ
qufu‘l;; .F_ffu!q;;.;frb’d'-'o)f st J:/’gﬁu.z:‘);v‘fbﬁ
r.!/f:fr(uﬂju)}"b/uﬁf qﬁ::-uﬂuf J‘U" b Jff..':.-"ﬁﬂl_:'li.: <365
Kb g 2 USSR UAISEL o S S Tz s




S B e P G besspniei
- (f.i-ﬁd:_if: d" I b’r lﬁ..:bl.:,_._.«L /.ulq'_ J.r'l[/:"'

LI B2 S td 52 VU125 5L L pod S sl g NI
by L/ULA:& U’M@J)d/aﬂ‘.i_r_/aobhgﬁb#ﬁﬂﬂﬁ
Kt Be$r SR Ui Ser g L u B B S TFL L
2 LA Lt e (atdle eperfd LiHead
b’n:'.—f‘.?’,.ﬂzbfL/dg_ﬁ;Jﬂr&Ji u‘ﬁgJyﬁﬂé -.bxﬁ,)‘: gf.'f. ‘_,f.'*{
Lgf:.(.:k%d l.f C-;:L..J-_J(f{ﬂu:z L".ﬂ; r;/fi.;fil;:f'ﬁf l#"df.iﬁd:_t_fi
IR ORI Y O PR L (s P

A1 S bl K TFE Dl 313 =28 b 57
(*(Market Economy) U9¥1edl e ptl m¥Uinlgs & P sub
2 42 (5 (Market Forces) U379 il Ut 1S U2’ $y i)
- _L_Jr‘b’:.-._-lb

DO



Sk e F JG b penioi

=11

(Socialism)



B e rr SLGbrsuemei




(w;fb- K- ﬁim.' Fr J,L-‘L;bﬂg#ﬂlrur‘l

cq.'/'/";'s |
(Socialism)

)_'l’_,i,l;_,L /‘..J I‘u.’..u":{ WL L){JL r'lbf.-bb..ft /Mju(ffl
L TR u’;-zirémf Cinlicelif Byl JIEr iy
WA YBLEPNL Soatnd S s g b Sk 1K
J'/"l.u/ufm JLUBV:JLJJJ’ u‘u"(wé‘hdﬂ’vﬂm’ JLJ::‘.}
2% q’ahuyj.ié:/lul—;/gﬂ.fl:gf,- lu";u..-/'(u..fb"u‘: d-
A Sl ST S S wr L Uit TP Ui £
S Wl L et S Ml 2\ g e n L SESB 0 L st
-JJ"éb’éJ’IJLP’JU.;}J’&IJLJ.!’JU"#LdVd’JjJL-“dJV
J. u—ujMJJ(JPLSJVr‘VL =AU B S L1
Mdr b’x;:bé_f/zidvdu&dwq;. Vb /19 UP b e S5
sbae 3L B RS O aTe s S0 b S o e LS
s 21 ekl TP PN B RIS
Lk g2 St g Lt et Uimpe g den(
S S M Luie Bunibe et & 8L il 29
Sulfz- f)’(u,irdf*;yuf&.ﬁu{ ;I;:l;!.:d_ué JE
{,;L..‘l ;.uia:{...-}fc,f"fu{;}'/&. m:(IJ._,L/Lf:i;.._»UJJ
JI J’:..WJ)LL Ja/d’-l: b’uLﬂ/‘d/u!ulJ-‘._—fLﬁ (JJul‘ti’lm
“ CJ:,):- _]I(_({(UQJJ(};I.,;._”J dJL..f J#st,'.. J/c.-....-L
d.&f‘J BuTI L L LA 3 L C L S S
L SechsSelnfSunflS e Uy AT s
2SS - IS s Sl BEESFL Lo 135 o o
JJ:M;JUJ:J/IJJPU'I#(?dGJJ:FJJJJV: u‘jﬁ



ruﬁJ’ bk f";k Fr Jud 2 o
WL EBY P L e Sepeid Lo fort Sl il YITSmds
ex Lu":; :ji.;;_g.-.i&,f/&dc»&sfq_ Frernele 9
e lons e & Wours SN F b S o Mg §IEr 1K
L ztu’r?a.tg 'og:uﬂ 3 L;{f?r Py UPSY ;’Jﬁ_?az::.- W 4
u‘lﬁ..,«'frg O'> ENILVIE 2k JJ? Car (}:‘f;‘k_;l'i' &rtjsru’& :ﬁ..?:; =i
S bt UL u ) By bl Soncle & o HarsStoig
Aot Fortosl s LM Fo—e f L& L s furs S 31
Lﬁh...:G'JILJ L:J'JLI?-.‘} KU1~ -< 02 u:ﬂ&b’.. B’-..»’s’u'i;.b:lc“..
UUJIJLJLI...—'-"'L)JU:I::. Lf':JLJ diJJJc+ db.ﬂ' dljlj’d/u.‘lf
Pt Ostlag U S0 S LA U Ll s 2t (8
: d’lu(r_./lr' JJ’ Cﬁn u’;ﬁ'bﬁ u;i?a.iu‘;b’...-@f{ s J.ru:.iw
i

Luriteetnsy AI¥E ST Sounpbnidifite o Jire
Mg JirSe Qg e U BPOBS VB, L L1212 12
JL-‘:(VJ/Q b~ t:f..LfL:d_ulf’JdJif’i Juﬂfu;lufnl Ur"".:(f‘
o — sUn L JJF’I J....fh il JLHJJU"JJ'/UIJL&;
& o LSz forf I unb eSS it
= /‘L#.f Jr'.../ d.k..:‘” gy _ﬂgnb*u' e L-(U/._.-.::/‘L;L S oenl Syt
wﬂg’w_ﬂ:"nl?c_lg JL.:_.; J:lwgffffﬁ'f_lgul w:(...fL;:/‘u(J
UBL 3o aBSSr i gﬁJurrJJivé
J =12y b’(f.:‘U J.a.fp-uﬁrt_fl:.f"&dﬁff"Jyﬁrb’
u."’qffd:r}!.f:; mieEasl o ia JE S B0 AMk S [-"?fy'Jﬁ
szt - S S s S il p i S B B1 L
e Pac g BL $in s QP a1 - Bl
-L,PMU’KQTJ(;J‘[LJM}J/?J’J‘-/

SFL L B2 S $rdunlensti Z B A LA




CBTbebri P e ro S gap st
JES s L LAS-B Yt /S sk SUF IS
2k P2 AL 1Sk P ES S S L
‘WJLI;F”_IE ‘:.gy‘:l.-c';’-l”..ﬂ}(} ¥ b’d’--q_ " L{ (Planned Economy)

-«
U fd)k:f.:,ﬁ /":l

IS Siar L SIS LB i L o2
..UELHL/;J(

(Collective Property)= & (2i_!

35, J” u’; ) .»'_G;mlu.:?'-';ﬁ;lﬂ{;ﬂ,fﬁ;.,.,w K
u_‘_"t!i.u”w}r;;ﬁ el U LB I L L Un L b
n el Y585 LM fosfr skt =8 S5 1S U1 3L
LHONL LIS f LS P Iad e EEN_F
]'JIJ-L #ﬁq:i/-'le: /_.)?‘b’u: ujl-u’?ﬂ uﬁ)ut .;..__ﬁ Jlj JJ/J‘/LS‘
PARY L/(VJJ'+ Jb‘r 9 L'ﬁd}(/ }r[} JJTJ'J it o S
VY (LS8 T 0 O IS TTIE 3

(Planning) $4:. »*"_¥

Bl (S e o M KU Sz P S s K S 1251

e S P BL Sk S B PN FL Sht o b2 S

Lf((_ﬁnr:.. u}’ﬁr:‘:- Cl k"J-.é,mu_: L@_é&)ﬁ)k'&{_}’iﬁ Ljil;r-‘rl;.ul

LESE oSl LA SZENS b O MR
e e Suthd St

KOV L LIPS be S et S ) S

e 2SS U PSS b g 1P 67 ST U 20 5




rtﬁi&b‘b’rw_ fi";.if Ay . Js b kap 13 1)

NN =3 oS 1 05 Iy I N 505 o S
:ﬁ-.’_”:.:ulfd{;ru ?JGJIJ,:L/JLM W»dp”.ﬁcgjﬁ_/cféjﬂugﬂhﬂ
rt£ (Mixed Economy) c..f.*"’b:gfufulfc -J% d/..:lv 4 .’:,;,,{.d._)f
My, L:(::J‘f.‘:"’{ u"djy:.g ﬁfq;..:._aﬁ’d:k%fde_dﬂj;ﬁ:bl&‘iguﬁ;.
K2 L ot LN FL S o e $FL VIS
u/;;j(,ﬁ/gu;ﬂlu)‘:‘:y‘ Fre E:Juﬁ;lﬁflfﬁé-uj Eal LS5
#;ly"',ﬁl ;}:ffulcf’ﬁus Sl JL&{ Jjbjjxlfﬁ sl Jﬁ;ﬁd’_i’djb}f
Lf:((:'d/mﬁ (Public Sector) ﬁdx{,ﬂfu?;f(fr;&:_g B be 42} ¥
La1 S P by 2 b B bl | (Private Sector) 22
L $ken PSS St S S ¥ 129N S i
Udben #8970 R Ll L e P Bl S P L
S 1AL $bosp L5 S S S P15 Ut

N s 1 (19 e

(Collective Interest)sts(§ /-1

b S e o §HE I G e s RIS
LB U1 G B Lol G L AUl Sor il U 2
<l hr;/f’;{J;bd:yE:GU»JGZIJLJJJ:T:‘?

(Equitable Distribution of Income)
u_im:& JF,;'u:fJ"b JJT/::?.:. J'J'{(.ﬂ:;.,: J.r"i ¥ E’.;f_'/l/"jl
IO /P~ u.:bfru:f..:- P 31 u)_lf'_ué/.-ﬂ ’ ﬁjﬂi—ﬂr‘:ﬂ.{ 1P e
e TS - Snatsla§ QaT L LA VUL S$h L,

LBt bl b F EnS ulin E S 8428
e Skt blenl YT F L LB S B0 A8




Bt e re JLSorssenten

b /":’.{ Y lb‘juj))



(‘@L?b‘(rﬂf"ﬁ Flw? FA J’L-‘L?bﬂ.g.hys U




S b f"a.lf -1 JGbesssstou

b /‘;':; Uy By

JL;TI/"* Mo b wlic d.b‘._g L‘JL’HL Lf.:l.!:-L/‘JJI :f;,ﬁ)':f

KK » 5 vy 50’&-—;:1 };rfU‘;bL (n}l?:.bi L"}L"JJL u:’u{ t’dﬁu‘ﬁ;

u'%é’ C”Lﬁ{ (v Lt e S a:b-t J J;fﬂ { /u...ﬁ::.. J)u)u-u“(

y t/ﬁ[u;ﬁul u‘l‘(...q.. CI:/,.‘-G »_:'/f.a;: -.g’ I v ({gf..,.wuf/('ug Lsf

I SR -4 Fel, Y24 UrB UL L AL S
-Unll

- & -~
o8I
T BT usid Ul e rve It Ayl 714
FEi sl S d5U8 L Bl S PGS P
KU1l el P I B L EL NS o2t
:UTEU./!)L r‘lﬁ.: UIJ,:L/_V";!J;;.’WM#:}:.—F@H g,_{fz_ .:,,:'/l,';lﬁd'
cq_’/ljfiluﬂé..l}& S h‘/r:‘:. &ﬁ)i; d’dlﬂ' f;,..-'ufy J){f‘ﬁf_ 2!
S Bl S b EHUTE RIS b By O
LAV Qb LS S S B i (2077
el P Sk P IS SHS L S s o S
..g.f(ul{:.«w»c.. PINE gﬁf’b’,_@qdk,rr‘:'dﬂ(,fd;l Ju)l,-;l.fﬂla
_Cﬂujf;ﬂké:dﬁ:}qdﬁ”
S i LTSS (e en st Sgnuu
e LS pp S St 3P LI tn SN S S i
LU E LT ST L ke J;ba, rﬁ;'fdﬁﬂh%“x{udﬁ
:a_bdx-.,/bﬂé ;'_'J.’:';_q_ b t‘ﬂL{ sk Ju:("f Jﬁé Uﬂulﬂt



B bebI P e e S besuenien
Lﬂi:l& rBUI-< &gﬂ,ﬁfdjﬁ-i.lgﬁg}lﬁl b’u;'u{ J,'J.!ltl'_ ':/jw
L e L Lo ton Sl bl P U5 1 f T L Wi
e fe U6 s Wt S0t e Qlostta B1E Bt
L £ Ttk KuminEdn LT TS S e o
G- blbr S 1pL Kt e e 2 M5B L U S v
-l —nlid L ..:ufﬁ/ Vsl L,z.‘}fd’;u/i'f e S b
NS E LS e g6 Te ot/ Sie e SIS LN i 3
PN é’:—ulraﬁtf:‘;- u)--b':rr‘lﬁ(jf"‘

L 2L SSL At S oo LA
SPNE et P L3P0 ST Porshis I )
L Teuitsare NI ST TS/ d dg,r“?
u;ﬁ)yﬁn!ﬁ-_ G::rl;’i:xﬁuf g S Py TS L (07
Sl Sarbe pbnssyFust$ e Ssftbn /5L
B E n P bl Jime PGt L gL g 22
Mol JL#:(V“L JH_.;L-.._..-D: h—’)d 9= K UH‘ (fuf &/ﬂf Wl
SIS e $ TP LS e NIL s Sl 12l S YU
S th L LG N L gy S5t Ll
PNB e LB IP Ie Cbspn £ S Moy g
S Cn £6T G E SPoidle /a6 Sl e
u‘l'::":ub,:i./ | % _Q_J;J_,..xwlﬂ!u_ff[?n F’ir!JfL/i.:fL)f.;JLf.:qﬁ
-r'_./dia:"ia. zi_)d_l. JIJL’JL.JL’L =I5 E..J_pT
S C@:FG‘J,@Z :fﬁ:@.ﬂ:f&dﬁluﬂrtﬁiﬁ,r’b’qﬁfl oF
ARG L b L Shen S el aIIN L e Do fe
oKL Sl St e L SN L S G P B e
(LEIJ’}'%T{C;-JC/U’."?B';'EL VAL St ..gdﬁ:..r:‘;'f 4;}1.‘;. t%




rl.ﬁu"b(;'uf!-fi&k ™ J"L-»u*bwyulrufl

g Qe TS U e SIS Ll
Suhd g teb/ SN FLE Bt LA 5 r
SR LE st Gt e Gr oUle by 1 S
HLNL U1-g UE QTS UL Udrr Ul £ S0 G
d;’uﬁj. -05:2 S2 WS, JF rab‘ J'i-triuﬁ‘f";ifjf J'“LGL(
{5/"‘0"-5:- t‘zrnl.T{ Jﬁ(@:ﬁc..l.uiq_ t//u_.lfu;m-JuLJl I L
et d/u,iL-"h:.. &) d{,_.b’JL/u’!gﬂ;_ u:'.aﬂf'u.ﬁ_ﬂ;é; L,C‘u-f.L..w
Ot QoS lo e

Lok fl SL1P1h g S e2d QPP o
J;;_,-/-’: LL ST PSPl Zé JbrAz
2 (0SSP L S 7l Ol SRS S £
ﬁuﬂé JJ‘JJ}{ é}"& 2oL t.f{' -‘-‘-c’:fgg-(; Cl l.(r..:.il (J'J.:rL/JJl
S

9 o Jﬁ” & Jsn ; K }‘ ")(Utopian) =411 ¢

ek b 24 Fls g 3) P ST I8 Lio? L S LIS A (1)
tpte /L F e LG SHEG L (I See§
& S SAUL e g S Sk SHA s S L FL L7 Prum
J i?éxiﬁ‘",{p@ !r/#iz-ffuﬂ 0 W /| b F S L&)} L{ Ve
Gl Zrelpas bl A S i & BV bt i
Fsc oS 2 oot LSS LG VS R s S A e
:.-EJ;L}’JIJ{L,{_? LﬂgzdigjfjbT;Eg:dfl)élu_f:..f’___}'lhhuﬁ:.ulf
(M) - LI, S NS L o En T imtip 712 ILf:;JI-q_ 4
_L.Uflhfﬁ:- E..Ur!jﬂ -q..rt(-flj:g:—;.}ﬂfuf?.'bﬁﬂtﬁig Utopia (r)
JJ}JUJJL‘;"E;YL?UV‘! - krgbaﬂ‘jgﬁ"k d..'?-f'u: U)-L?UJ;— llf’:'[.r lj't-f
S g e G/ S el sd Il I3 Is teg 22 N/
£ PGl 2FL 0oLl & NP Pt 8y e S
-¢ tl_rhfl.ltupianfgii.hq_:‘:'d_ﬁﬁufﬂulyaﬁmﬂ; L:Jbﬁ-'dfﬁ_/rd"lp



(".E;L;b‘([‘u-"i-—fhﬂ! rr JL"‘JB-‘*;;.U'{"U""

eSSt USRS L AT 3pe el i S
(L) T oz d L2 odUy N

aﬁ’{(lﬁ;bb,:l./

M it E GRS LT et g 8L p 5o\ A7
.ﬁ".ﬁ-(ﬁ:. Vsl kri:fﬁ.:;ﬂqf(ﬁjlgdtf- ﬂ;bﬁ.&:ﬁf_i‘ u:..U/Li’d/’
St Lo Fre. b BB /_&w-éﬁ-,f e Ll S ST
U?:#JJ’JZ =QJ74(@;IJ|}¢L/¢/IJ$‘;¢JJKE J:"'{/I}f’fi:—.—:'
Sz iz e L Sudb FESpsubd i P
- el AL L La}&ifux.wd/chLﬁ;bh:L/__.-lLI;Ur_L.J

U’ab—'ff:f.u:.-L?..fxu'lu-’gérw.ﬂﬁ::L/f;.g-‘:-I,J"’I;.s
& e s PUIIEIN M SFL Bl J3 L L S L S
£~ J:f.f: t'dlﬂ U‘;:. = CJT;J.!'-?- S b JL—II: .fr’..’.{_. Yt
)’J”__{l/ Fe e SF L L oI N T L ez 12)
JJ:’U‘JR@;J/J(VJJLPJU”':JL}'J d}iffrfi#_. d/d.l?u.l:,?::.u_t_}
Uo7 ST & peid L 36 Soi? fe S S LB SR
F B (Monopoly) S/l §lg y/gu«.:)uuy;, u:k)u;ﬁééd?*
1:1/_?5‘}3-‘6(,(%/?“/#16’&;}% J:(a‘:.f?ﬁ”((}';butg’-)_./
g.uléflrﬂ .,;:fgfu’!fi.lgﬁlﬁ Lﬂidbprﬁd-é.lg ufn/"vuf
22 WS PSS g TS b FEI Sl 1| ol
_ugi.m:.f{&‘_{_{

L.‘@.u:}uy;. :-*JJ,-‘"{ JInle s éﬁﬂ#éb’&ﬁ&u}ﬁl
AL VP g e Joribh pU iR L E
Fere NN SEI IS SpnJid LIrliv sy -
LIV ISP mlicmifd S L e fouiiled!
Lo e Lac /AN p kS L S S e &




R rr JLGTbesspniei
U4 S ot (LIS QLA S 50 - Ot 26 31
/e u“o . -Q‘L 6%/ de’/ UL L fo o — L] E'ur]fufnw
S u*wfi_m/u:;muf/;.?wr".f L e N\t e
‘« (j/J:LJL.u U’J‘ gaJL;.:. w;ﬂ:tub’é/ydﬂvé HJJ’JJbt-a
_,L Lol L e_u;{uuwwfumfmq;waf
E £ 13K E Ul -t 3SUrsbe ol et K sl G/ A1
s Jﬂ—bﬁu:'ué_u?;pc..g

E SR Lot DL e JesbUsprPsc oot Pyulptl
e3P E Sl ot LS g FL PSS ness)
<bbf] féfzifleagkdﬁéuui?g Lol T L c?._,:»

LLASEST LW £ (Times) s § 11 &t ap i
¥ (Model Girl)dfdﬂu.;.;a_b I Unlic orf S ard i
rifjdﬂrgﬂdlﬁk'fﬂflgmjﬁﬁ_wcabﬁﬁ ?_T-..Ju;»g)ﬁuéé‘;_ﬁ;.
G IS rtr bl b 3181 25 301 A0t S0 S0 Y I OIS
Y

P 55396 2 UB P e SN KL B e in, £ 6
AEE OIS U et e S L U ey fie
SISy Ay O IO = S
a.ufdv_af;unu“”uo"uL;Jﬁu_e’u’ia_uﬁu’fwf’u’.)w»
-B’L./Llf_ﬂ_)/u? Q(H}KJJ}(LFHLJ):’JIJJjLJ’J il_)‘";'ii

AL o S ube il PIp e AL ISINTEAG
b’é..lr e u:ﬁr'_../uﬁfa#j?ua;. dﬁJJL u’iu"’JJl = d/._ﬁ.!l.
LS trgrabornt I K PRSIt SINSY I B2
J;_/ (I/...s—fu*umf LIS b b2 2 s

/GI’J Cus JJL{J’J'.{-_;] UbosJt d...lgc; &N u;‘ql.?{ uU/nn‘:.- b
e B d S UR B TS U ATt &g g2 il




rlﬁil;bﬁgrl]f'— R‘w‘! id prgb’*qﬂ'!’&"

PL 25 S 3 S L B Qi -y
FJrE Clrntica bl n S U LSt S S
)ig f.ﬁ?ﬂgmd’bé_ﬁéu;ﬁugjcal?.:g},ﬁ?%ﬂ""&.L;ﬂ"
-ﬁfguiJlﬁW.é?Lﬂu[ﬂuudi_/ﬁ!)uﬁfuﬁ
_,-fu,:,;ﬁ#uﬁufa:;...,zJi.ﬁ;dﬁ:&d/rf}':dﬂ?{u(fﬁC;/l?Gij "
i 26 A UNIS L =302 Anse et 7o S B/
J;!_ugJ{?ﬁFGU.l:;bul?i:f}.(pﬂgﬁ u!f.,‘;_,a,qwugb’u’z-ugf}/
Z ot LIL s RE IS BN L Gz S Ul
Sl S BB, ISP S\ S K5 Vil
e S IFL Lo 353 P8 w2 W p¥e Horars U5 T
LKt E TS s Pept £ L APEIrL Ug el 1S
| -l

“Af. 2_/(’44;u}i;:_ﬂWJ;J#:nyng'ﬁJd}ﬁJJi
g;-am W (Free Competition)d— > T 2,0 I_,.._.*::ugaﬁﬁb’:fnu !
jké@@.""ﬂlﬁjﬁu}ﬂ?rlﬁ (u;f.; ?Lkﬂf'ﬁ'dﬂj ulg'Jgf?U{._--%
Q:‘;U'{ﬂ JJ}:I:-JJ/"@?JL;V&LH PRIV P2 LJL‘G:Q‘:
@ruff_c, J&..Qf:;l,ui_;. h‘tgfgﬂ.:ﬁ:rlﬁ?di““ug U‘*(ul.ﬂ:,uhl./
er;:wz gb’JJ’J:iji.fﬁ.&rdﬂ(ﬁ er L s ilslue S§*
_LLL&&@;-UGE’:UW?;&E#V : -*L?ﬁw?»:‘ﬂ'&
b3 ?d‘:. ‘F d:gJ «*..lp..r(\.{'ﬁf Lo Sy ek 2l UrsR i b gl
ufaﬁ ;é;ﬁ:b’dqd:(?ﬂ LﬁfJérWnpﬁ;l}Lﬁiééﬁ&. LGJ{L/JJ
MJ:J&:ujJﬂer 24 u':i‘,_,mugucmfuhcl:/ﬁdtcnﬁ
G’JLHKL ﬁfgﬁ—ﬁﬁu—aﬂJxJ u)ﬁ?JJIJLTLﬂJXJL I
n,wému&ﬁuﬂ/é?@;ﬁ.;z_;j&?:,gu/ﬂm Lk snsle!
nJﬂ-‘-‘-«:’Tﬁ Jﬁuﬁmr‘cﬂ'-uj_ﬁdﬁ‘{@fJﬂ&ﬁJJ’ftﬂﬂJk
s E_ﬁl..hi.)?ﬂ}d.‘.guk}:- bﬁ‘_ﬁf’jl'dh:*?. Jﬁuy&. >




rl.b‘id" b6l fj",dr "o Jfbﬁgb‘,&p;ﬂ"uﬂ
Fedsrbe_sdTed SRS cur S ol E P tn b S
J-J?prufd_uul.ﬂfu e Ucﬁ}r:’.-.!JHJLLL,E’B!utuJﬂdelJ#JLPI
Jdtn...me_f.Jf;:. J/(L)“J#UJJ F Ut hborg It
J"a._dmuu_,lz, )Juﬂdmﬁgdmulgid'z b Sx ;:,Tw..g.;/ J.J-:V
_Ejfﬁ‘)?‘W‘L#JJJ

LAIUPb S arss b oo § 2 A S ir S Geornrtd 5 S12)
LG PS 7 Jwd SFL Eodlsend LUl m"‘mg?.;_‘,k
r(ﬂﬂ:{u?}JMn JJJ;J:I(FFULJIJ u'.p'i. J';Lfi;)"’;l.fv’L.,é’
i etop ML P LL (B2 LS Se S
_deLfJJJﬂI
-ny._«buL;(:’[f‘;tu;lf’ﬂbl.ub/flﬁ'd.fr‘jm E/r'lki.abbﬂL/,.g/ ™
r‘l;' L:/"-E- uu*:ff/’.( C/)Lfi.!’ d!"' M L é.;/:- n..-rLfJJ .-I’JJQ
JBH’)GI]#-.:. S dﬁ -—qufﬂfc.- d)d’uf:g(_ﬁ JUH’JIJ,L/
Gsd /P, (f'/ S0 e S sF S 3L B 2 3L NS
.:._J)J __,,.,G‘, O ITIIRY 10 g . JA L—Jf..ﬁ;i:..rl. / (j:{#l/n..riﬂl&.
fj“,fdfk‘: (Laissez Faire)odéis ,wd/ __,,,G idst o X bdkLJ:( L@f
ST T Bt sy St | S BTt S
e GRS DAL 6P Ut St €32 S L L s b o
232 L Uty 2 S S S et LB S R1 2 i
dkLFLﬂLﬁxJJfL};’ u*dﬂ(ff@f)lf’u‘lbuuiwu:‘fdlp:.— JLJJ-
Se g O60d £LSIF G i S0t
“Hr LGt o Uliel
V-« Cr/83 K Sashk (Lﬁf K= (‘J/ #Se s r‘LbI..JJbJ./ -0
u.J)Ju:/fiC.ri(:L‘{LJus,ﬂ_é;LJh.‘LJUJ:’}:*‘-.,{"'.«:u{(dﬁﬁt
2 S i G P8y S -t S Sl fe s

-
-pel




ﬁlﬁd"bﬁb’rur‘i_(};wf " (o]
S ssssiei




rlsiu*bﬂs’ru-fi_f“&k Yz Jl..»g_?bo.wmrun

r&ldwvéw



S b1 e A S orssntoi)




(I.B'uj" lrb’rufi-f";.l-: ™9 J’L-»J'b»,ﬂmruwr

IS =2

SUnbeot S PPN SN L S5 L L1 Sy
el Se VB L AL L L g fripnl o2
LJ e wf;uﬁu.ﬁcq.u-‘-‘;(wifbﬁJ)’?‘Mfg-,bd'igh{rﬁiﬁ,ﬁ,
Sy s - Polet 2 S e Shit 6!
2L 2o Wbl S S A Pl SR B S b S LU
ﬁd&"k&:uﬁ}; uﬂ;fﬁJ}Jshﬁ.ﬁJJﬁ:J-‘?JJLnuﬁ?b’a@}
O rﬂflc':,)d/u::‘j'f_/uﬁ Jjjg}?q:'_ uﬁﬁﬂ:"&af Jf..«:.ru;u S
fu_? é/bﬁ"f (e c‘.J_lb/‘Lf/é r%fuiﬁ;‘:’:;rb’yiy‘:d{gﬂf_.sgé
NS Kbl b St S Y EBI U 2 L Slsond
fq_ {:}.ﬁ‘ 5'3::5,::.2_/;1‘:{;@“;1'(@64@5 g :y‘-"t/j}
N LS L 2 VEALNE Horses (S0 IS N3 pbe
e CAMESIT IS 6 St BE L

A 538 (ki S N 8D Rl 5 LSS A

(TT:JJ#;)"LS;;LL;;&ML;Q?GJS

{Lf"!(yf”ﬁ- sl y/r’-:;fc.-f%?'ukﬂﬁ O r‘fu

':él—r’h’:.,f_/n\.gc.- Juwt%djaﬁ:}gﬁmlgﬂ

6K (S bV P kife f6
u)Jf?..g:.. Ol P uﬂyd"'i- JFJJ!'&_—«”J'-:“_ o7, Jr KUl
b (547 d;ial,(_.h.r% KL #}TC)U'L{_JTJJEJM
Sl LA A e Qo NI Tl L essjt
pbied SULSThUsSess g ed crtronsd gl ofier
WAL AL Sl Ko i SOy i WS = T 0



(I.Ei-:_f’lr Kri- ﬁ".df O J’La&b‘.wmrwl

“ans b ot D 35 AN 57

s G i3 & PP e L NG S b TS D

f_.L/'

—J’IJJLP:'_-/UL"JJLLIJL.&;JJIZ-t"'—rjg’h—'/j' LAV
et Bl b5t (ST E i D LIS B 7
1M Ses S SE et e Sms 3 S il
LNAE PSP S0 23\ ENE Seatlo AL,
L. B’;:ugﬁd_;u’y..a’ 5Pfﬂb/luigfu\_fb;ﬂu;ﬁJﬁ
JJIL/LSJMH,{":JJLJ:'A_[? u_L(‘JJLUJ’:Ju!dJ!‘[/‘Jf/._JUPA
C.-#.‘.-c#u'”jﬁj-(d_/ﬁﬁjﬁ_gﬂl’w}JJEL#J!#E:;L.I;&JJ#’
I(JUJ’LL/’(.:L:)?@JJJELFJJJL ??'J’J.Sbr“’fq. Jﬂpl’"#l-.:d‘
BTG

Gl d_sr H?J/’L;J’JLHIJJJM’ijg-;- o7 uf_..? LAY
AP L 188 (P S Er IS = E Sz

“ a0 Al el el _,mj.!l o

LSzt Ll S5 ed 5 dvidr &

PO sl S Bolimdtsi S

RO dcwUtb st i S ped Sl
{bed)’(,r)-:. S L-‘c/’)/"df'd)’&fﬂ\?rbL. JU}JQA’IQ
S iU e S S B S Bt G

FUIISINE S Bnlhel g e ebEANL =2 T)
yrb’,lfidf.:. J/LGVJIJC)U’L? gﬁpﬁ@;{uflféfuub
m_ﬂ‘_f.:":gtg_lgJ){:Ufgﬁ',}(.ffd';ﬁ('lEJ',.:bb,:I./fg.:rJ/'U-p-{.‘_
e N S IFL Eie Jlji.(llrf‘.r‘;. _J_L(éﬁfwzu:,ﬁ@; Jul7
SEG Ul S g U S S ool 30 ESEA LI drss s
A eswn (C S L) SFE B 3L e S S S



(@J’bﬁ"(lﬁ'l- f‘w' ol J,L*L;'bﬂg.ap: L

FL L 35 L - Ustlig U AS RILEBIS e U1k St
e PP qur ol Ul dxeutid 24
Szl Sl !

AU Sad Sk guse S S d i3t o e
ind.uﬂa,é: Cfiuﬁfb 5 2oy I]-»’-u" JEC.G/‘ Y -PESyY
2K BL Ut 2o B L,a.ui/ftptnﬂﬂ’,.mcgrw/»
sbstigSUs 2 P BUILASI- Ut Qorlig ULt b a2 oot t &
FL UL K 36145 Pl P o 17 25304 7
= L-(U-;.-f-'b b’é_/(d"lad..a f.:.-é.)fbt/(b’/ut#

At JEen 5L T poki S p Bt 2 U
s 26 $i\ I oSS Jr)' RTINS
d_)jﬂ’b"éf.{t JW'J{ J(fc.,.a..w JJLL Ly Lpo#L?I.«...erf
2LS ULt S ses L U S I U iy L L
L&Ljifyd(fugkh,llﬁu#rg. 3 ﬁ:fwyd/u}uff_/nnlbfi)’/
Nt L G ULl SIS B = 1 T b UL 17
sl b JH‘L JUJJLM’IF .uh:.)/rb 3 u’fc./bf/r_..:
J“’d;tuwf t‘rgj(dj...-r"’dﬂi.ué EINL Sl & oo
Lo ugmatde Pl a3 L S o o e el o lhst
r

WS yTiz Ul B g Se dnEh el o e L
£ Tsle ufJJ’J uiiuul.tf_u*J’J sz syt

(P Bl 313l Wots i Lmngrl S Pras e
SN S &IJJI; uumu"wa_ﬁ b1 PUNE e
urd“_ﬂ(ﬂuﬁﬂ.ui/uub Jﬂfdﬂ’iﬁ(bﬁﬁ;}ﬂfﬂi
e e At Foez FE U S (g Frtmd




rLEiL;’ lrb’rﬂrr_ fiwy or J’Lau‘" b kagss L)

JLal St

Pl 2 FRIA AL Y- O AT RN P19
Flegii Sz (FeSL HBHSae  Sfr S5s
SERI U1fe Tl L ol P nb i
J*.E deﬂt,.ﬁfﬂjuff_.'-iff dﬁfJJx’dﬁide,_r_d!r‘JU
J,‘L:r Jt'f-'u'a:l/JJI-{_ t'ﬂJLf(}!Jﬂr% dﬂJfJ]h—d:fJ
J’a;_ fﬁdﬁ:k,yﬁﬁnﬁjéﬁp{fﬁf&fq_bﬁﬁ_ rl/LLﬁ:‘
- S l—-’)‘!ﬁ-—"“ﬁiﬁ.—*} & C.?/[?U/b/diﬂl J:}:AJ"’JL 97
S A Kon 7ot L L il b s A E s e s LS a2
H/thjaﬂfb.ﬂ(}f‘ﬁ_fffauLJ"‘J:.rl:d:db.!,#'uf,n’
f:?(xbdin:fazbdﬁimﬁ?ﬂgﬁxuw V.:_ML._#&"‘Q’(
--:'...-J-_JJ’/’CJ""

e Ul Ple FL WIS ust o piarfell mu
du’l/c.u‘:)l LGd#Ln.#"Lr"/ e H,Jﬁlb/d_ﬂugd;l‘ftq_)fu/"’
20 arL :f;tu:;m,../.ﬁ,;‘;’,’f“’ Oube @le J#achs
S e N TS ass )l uru'f_.ff.;.z,x_u/w

Vg o 55Uy el o L

:bﬁ"a:..;i;l.d..;h.um[.!h’uﬁr‘b?L

_dﬁder.fdlc-.nL//L ? /....r/’fc.u”'gh_-l,,(ﬁ_{lu
.rrPfkfbb’@lxlpié:ui]t?_./ufgu? u;lr’ufﬁ.-.:afa'_ CC.ﬂ
HJJ/LJJ;’JH;!‘JL.HW!‘fuﬂ’fﬁdﬁ(jd#l:fc. Jé{}‘.ujl
Snits 23 L L U xSl Preunesnivlic
A-”JJQ!J’:C'LQ.#fJ/J‘ifc..ruL.z:‘Jﬁ'uﬂ‘/-ﬂU‘{/Lf!
J_)""Jﬁ'ﬂu{;a l;’jtg'ffﬂdL::.{u{(A;rjhiﬂ. ngu?:}-‘c.k{rbu”

-m:J'r“:E-,,nhbeh._.-l_,Uu"l'/'@Lf (1)




rw'd*b» 61— fjw? or Jug b kag s )L
_d/ﬁ'lsd.d-'f:k{JIi_ j(_b}:/&/oﬁ.—.-ﬂ

e MK ESIT ST e L Uil Gl

"S5V (aly Jge A gacl g D pacol| el Ll

JLJJ;'JF[%C‘_—L;%JJJ'JLJ?JJJU/JJ wiJﬁi?hdlc('c..I

_J/u.':-" bl

e =t bISUrisldt s WIS GBI W Sy e T
LY IS g PSSt § LS e YW S LS
B e AV A P88

KL SE Sl g\ e Sl E e s Ul
Kl Pk artrl, L_gp Wi Jrd L L o S/
" Jﬁ;k ijdlfyﬁf, L/J}JJ'KJ{‘JL;’:;- f(_f(ﬂ OV g UT}JZ.-‘:.
' Ligt SN BRIG e BBl S
TR0y SN I o

“Arlaadl bya i JU eV O 0"

Uenl s B LS oty 1#”

S S g e S (IR L =S 15 P 1
-« WA e 560
Jhazl Quel_r

LKL B o LU Y S S e
nyWC)JUftL./u&(,&J(K)h:i:-t";ﬁd’c{:u*f-%.rtb’
J:'U..Wff&b‘f;-L?rJgil-«;(ﬁrﬁ:-rLgulf:flé;"c{c{:did?—q?ﬂﬁ
Cersu e Sz S S bl nPoc o
LW i Jnle Jﬁ) 0J3J 2 in.uj_.ﬁ Lﬁ-’} Lf:gjf..‘:. £ =S }rl/“
Ies8 8 e PRSI S B e o T 2641 8
SIS Bt Stz ters L L3871




rtﬁ&b—(rufr-f'&t_r o JL‘L?LP'.&#J}'{‘W’

.:.J‘Fu.l’.;_,t_}yww.ﬁ. el U';J.l_f}é'. e gﬂé’_ﬁ"ﬁ LJ/.UHI‘;"—- u-"‘;
2L oS e g KL ST P lie nlill $isia S
-:f.rafb/ﬂ.alﬁjilukic.u_l:}i L Jb'{c;./r‘ K23l

gdué_.n;ul}l{u;léibaﬁ N e Qlostlag Lol Pty o
U’abﬁﬁ (;)I..'.-.-G'JFL-{,.EJJL./!HL} S Sia J&Jﬂd';(faﬂgﬁ;-_i/‘
Z,)Ji?b'ﬂd‘bu’liupuﬂ:ef{é ufrfc.. uﬂ’u}&n;ﬁ;:g&ulﬁ:’
d-a.LJuﬂ;?(Manadatury Order)(’g(.}ﬁ:(jfi. o fL e b o
S rend £ e BV TRy BN Ay Ve =S
U4z BW1-e B S5 Uil St g e P e b IE o -t
LSS e

=ULnd édiblftfgf& L u‘?-gﬁfﬁ;,dﬁ'duv-gL{Ji
JATIJ&}L W ﬂs.ﬁd_.r"" Jjw;&;jlﬂ (f;i./li;iu.fg .._L.'l..u_?
{L/&:}L[prﬁ-&"éﬁuﬁ/r@,L/fa:.f:y:JJ:'% 5?;{
= bbb S M Liie CIS ol et P S
b SIS TR BEP L e wi Bl NI e S1f
uﬂ_ﬁfudg?:q.fﬁr’g& u:,:"'gp.gﬁfb’%ffg/i:é J1as
S-unt S Pl N hal e T :'%.IL/(TI)‘;){- Sl L
L bt P el e P LD

St Gl e Luslé e Aty iUl

in i)}'itf@ﬂﬂd/u:';’i_ d#& éUi'" Ljf{ :effiéfc;?. o;u.‘?)-’la dl
JJL:JJIC)-‘;% Kol i Lf"-djﬁé_q. 'y Guﬂ_{l KDL J?Jf
LT o Josdhd - §Te S =
ce bbb S st LS HS UM Somns I A7 il S U A6

Pl (5 LIEOWISTL U St 2T S e 1
{*'—‘*?J-':-«Dr'jtjﬁ'u'fzugq_ t‘n.iul}id’:; u#fu’lb-}":wé_bi__;/
gf.:,f}l ey J&:’L O - O AV &ié’b s 4l




CBG b e 00 S sienpi
Sw1 U in J“f,ﬁtdu?rEivé:,uéﬂ'ru‘,_{lfuruuaém_r;,{
2L Fl Bl St LS e En Ut 222 K U
PFSIUIE RICL e Gur1 a8 i S g ST

—gnbiegegfuh

2K eIl

il S SUMI T L ij:r‘f:ge‘_ LAl S
St LSBT S NE BB P i
bgwf"mrwfug ‘e.:u:dﬂ'JJiJ’J"-Fm?mﬂéé l.)"L’r
Tig Sl sl s PG En f

3B Se s I npktouninso s L LSS
&L ST & LS pur L i S i 2
f'li-uﬁ’wr & uf.,-i'} &;;JLTJHJ.: o ﬁ:.ﬁf.. frf)(g_,r’ l;r g i J

S BT &2 I, gvag,if,‘;.,,,rz KU
- LTI DL S

SNE ISz &P v pB S Liad 151
WS $han i =T L L1106 S Uy dep s
fp{_ﬂ‘vi:..:.af,:".z.f'/;dr‘l.uf_ﬂ;u G’J.ﬁ fo_l: 3D (c/:"‘u:x:.k‘i.:f‘_ﬁ}pﬁ
U 2 L S AL 2 2 B s S

&L e PrclrtE L SIS Z b1l T2 i
-z LK lﬁf"}aﬁf uﬂ.ur &_‘.‘.'; S/ b’).ué.. Y1V il uj.’s’uﬁ'

of Adle: rtL IZe Wole p S TE LY ey 5% Ly
Sl Lﬁmr?r;fJfé SSIFL Ve Ao d:o‘?Cwa'th
WA LA URSSTTELE L 5P L&y
J(E_J.{I(Jifl.l- gﬂ"’(ﬁ 5}‘1(J|cf-p¢:f1¢g Uloosbar L UK)}U*'V.(t‘Ltg
VS IS S b L L SRl v Tenifie U Sick




rtﬁ:&b»b’rurr_ﬁ"# o JJL-“L;.W{-JFJH{‘WI

A5 L UIIPS G S S s IS VK e 52 SIS\ S it
-_U'ﬂf} e —E:Ul;(.d.l/

:"..(u*;-_uwa.—.ﬂd’ LﬂJhJL#JLJJ"fUJb"'J"fLL‘ﬂ

..Lnr.'.'b.!U'/J.? Jii&’x:lcxkgf_ff = d:’nxuii J:“ld.a

(_)ML(ILJHJU/)(JA.IJ-.{JY"’H_(-JJIU"WKHHHJIWL,%FJ
(},’._g;;ﬁ?..rlf Lp{ru‘_)prbf l/.flv EOIT el L{u Il K g n? quclﬂ
JFLJ):J“J(!‘U:JHLL/]L-If(f‘Lf‘LﬂJ.!Jé L;‘J_{J,a"’”/(m}'um;f
u‘-".mﬁu', Lj.ﬂu“c:L'td'kaJ(WULL{Lﬂ;:JLJ(JJJJuL
A ErRBr B L1

- Mfrquﬁjﬁ(Qf:Jgﬂgﬁfofuﬂﬂlc_if;nf( i
_LIJ':JgﬂiLJIJJ’LJ d—kifu:'r'l,r"fn:.f[

(Mixed Economy) bj§e2 b s

DAL S 28 Bt o g 1S LIt W
S B L NS oo T OIS NS B2
=T g Sy gt Lz g Sy g4 B JEUe
dl,ﬂ.» u‘q’:(l’ubhc Sectur}/a_,ff‘fulu? dﬁLﬂJd;’f S
B3Pt e F e S G L Fip i i
-:.!,;Jg(‘lﬁi Keio/) :B:_}f u:ar_—- = c(Private Sertur}._a;a:

b SR Uecbola ps (B S 2 6P B2 o
w"'f(ﬂ:uhf_.o)?’ﬂ..fa.gf_‘bhfy/d_\.f/'r J’r‘ﬁ'\_ﬁ
gJumﬁ;.{:_Lgd/fLilJuuui?. L‘lgl[(Mlxed Economy)bs®
d’._*»‘.f;k &-Jf_b J.ﬁ’k e S5 J4z| % (Parlement) .:Af.:k I?‘f—
.:.c/"fh_ﬂ M}kﬂid’i.h_rdjffhdkiugy#ugﬁ&’ﬁ J’:.;:}’/l
u_lcxk&ug?uj Z..JGJ/"?A’& uLk&::’iﬁtq‘hbfL/Jﬁﬂq_ L_S:f Ju);’;é.i
MULFZ L& L - Qe S Saek stbadle & 3l Ut Qe ol




rtsiJ'b-b’fM_ f",d.v 0L J’L-‘J'Lw{.am iU
sk QU YU S o5 Gun femst dsru et
e LTS iz FL U ns S e o £E S
Ao

F b el b S Lt L U S il 1
o $ el N L P L by Pr I E NI S
EPRNRIRY LY VA g - (R PP AN P

PO



(Lﬁi;f e8I fi'&kr oA Sl G gapnli!




rmi&b-(rwr_,’ﬁk AR Ju@u-*g;,irwl

Seies (2l
e /s

(.T“LIJ"I#; J:J»



rlbﬁgb-'ﬁ'rﬂfl—fj’w 1 JJL-"L;‘LP‘.*J_F"J}]{'H"'I




['MJB‘KI’U"'— fjw’ 1 L.ﬂ#d“bﬂé..fy:'rufl

HAIJ{L‘; St fete’z (26 il

f/‘?kﬂ?t_f,bi C}dekt Sl LW&::JJ&K b

< Uk é;gﬁd:g&z& =22 2B S¥ S Un Gl l:f.f"’zt,ﬁrw

P Aurie tIK G Vet rErE LiSSud
-t ket = (¥l L e P

(Production of Wealth)/s J’ LAz -1
<Pt e Mudehre dnese fagledl st
?u_?f..l.gé;‘l.?ié_‘r)’gg.d:J_/J"lvﬂ:iﬁ:jﬁc.ﬁ!’fiﬁﬁfg Co Ll
-& “oy A iV [‘liq_}f(wiifi_ﬂ e t‘ﬂﬂy"gﬁ/fjwﬁslu:;lJfrJI)!LﬂJ!

(Distribution of Wealth)e/ssA _r

ﬁuf}aﬁ JIJ’/J’Jfﬁ!;J‘lﬁ'f?— Jﬂ&f:.:.-[,g{i.;?ﬁ I
L oy p; S LOHIE LI K IS e
(Exchange of Wealth)/s Zsls_F

Sl sl 3 _g._f:’ﬁ.-:;. Jb S&f e YR N EL 5 1
L AL LU HININ g LI L SN 2
(Consumption of Wealth)oJs 3~

&5 e S e & Surf ol Mg Jo 3L gis?
& Pl oy 3 I LG AU Bt
f:..-bli"uidlgi duf..r"_. J’(“;J;;;/’U;!“;Ju ﬂ:lf”»_fu \




R s 1 SGbrgap sl

5% wm,urutfﬁa.viuuflfu“’;.ur u.»mGu.r,U
r‘llr'l,uld,:b,.rl./ _,-ﬁ/ru:f L&HRJ.-'_.JLL \.Ju("".,ul._)uy”hg =4l
e FB oA gl L b sl

ot s &7
< P b K Pl
uﬁ';':fﬁ.(fgfdiﬁ‘; b g bl Lo LBy

21 = JAIJF"L,C L}/PJJ";]!L}_; Jlf”&ﬂ :Jﬂfda-ufz_.rr L)JU’JH’J?
- g(Facturs of Produrlinmufd:f)”l

(Land) g/~ J-!

g L Sslee FESSod a2 e P Jeduipe
WA AT

(Labour)=s_¥
..r‘;.éﬂ_,ﬂ;_ﬁ'uljlﬁ J'Jfa}.gﬁéu;f:l:. J’aul:ul‘,f:.dl

(Capital) L ~-F

“Flag Jonl A S e de, VAo BNy 09/

L =oloshs3 . -/ /"L)’ l.e L ¥ (Produced Factor of Production)

(;ﬁz»éﬁﬁsyfj‘ﬂﬂ &Jjﬁ'?..f'}'ﬁ Jtmftffq_tﬁlgqfugiv
mgmdb&uﬁﬁfiw’iﬂ L Jslextlig

(Entrepreneur)_? [

Jffgflll:u}&ﬂlnia t‘ﬂJ/E’Jj;ﬁngJ}ﬁ:. n:’:'[—ﬂﬂv&-— J!
vl &jdr‘u)’; b’uuﬁ':&ut.‘;. t‘fdb‘:’l v Jiﬁ u&;ﬁ L}-ﬁé /&J'#'n&;
tﬂg}'ral:;;(Jf’JJlﬁgulJ’Vﬂﬁ DDA ffc;'_. ,___,,:,}J:_; bl




T T L S ssp st

fl}gﬁjﬁ:@ujZ.lg:fd‘d‘!uﬁc:.rljJy@hﬂJlfgaﬁ'ﬂﬁg/ﬁq_
AALUFAE e n e bR p St bt g b
S SAIL sl L5 gt Est g6 U U DD NP
2 b It - E ST Lomsgrib S oliig BT
w3 4o «(Wages) &7 f...-fu:_b th (Rent) I/L uﬁ fuf;fq_
e M Pt acl Jf"a.u:ul (Profity /2 Tisl(Interest)
&, féf}'ﬁd/d’u:. tﬂJJVJJJFJJ;KUIJJ’ u*dxu":..%.’.
J‘JB’JL.E L'mj;3"":.;:";/"-_5:L/f,.y’;tu!’dt’dﬂ.a(ﬁ:d’(j.ﬂ
APV B NN RSN s SR VSRS - WD

e b Bz T

o af . &
N P N

Py Py A ru-‘-*'ifk Mobgg NP B S et € ed12
Jle &2, u":’;l./_{_ Jﬂ_}f a3 Sl _ﬁ;ﬁ{& U S d'?l..c::'-":_./u
;|)J|J|¢; J " J'P 4z TJJL-:'_. t‘:f.g?b’Jj!{.; 5}’ Lf;}uf = 1 uﬁh’ﬁ.
JC':»-*‘JI.‘_"T druﬁr_/u_q_ Eﬁﬂgﬁbuf:ﬁfb’Jfof@ﬂ/szrJ
e PR B S Beanfd NS i.fﬂ"u:‘_;m_.,f:_.a;f"’
cenfine el Jf(’d.;tus'f Wl S

EFE St et s N6
-{J/‘J_Jﬂr-"'#—fu)’/Je-JJJb*LJerJICJ-JF d:ru‘.:"/
(J(L Jjb/_d. bﬂjé:dy.,r‘:’dﬁ;/;f;fwru]h‘_ 033l Jln.u
SEFIest L 1o e =f S 3L 2 AR
Lk,'/J}Jr”dff-f:"llurgb/ffﬂfug(wﬂn’( L/-&.)(..J_J/
bl (Theory of Surplus Value) % B, Py e Y
- i ke td/ KJ‘J’"-?—




r_tsid'lb- §ru1- f",df 1~ JJL-'L; b kg3l b

c'..«l.rw"dllr‘l

U) Ur(.(uﬂﬁ)’f&- J[ﬁjJI/\—)ﬂr‘JJJ'u_JdeJIJQQc..)"jur)
b ada! /u:...,w._ﬁé._,ﬂﬂa. NI AR
A S e ML F el e LS gt s 612
P f‘{hr..flﬂ.r..,L -k WJJ (D / J /JJ (Entrepreneur) 7 T3l (Cs petal)
rllfl-.r;. Cl Lo C/J"}C—L/J.!f&- Lﬁlbx]h}’bfuhﬁ gZ-JLJJK
01 lidee b il s :_L/Jfa)'?b’uw:d'c'_ V- rli:r..ﬁ} 0
J’-(LIC‘JJY'E)” Kol AL MIJ&:J A J/rd.f(,.al./u:;l,u(
B JL;JIJI,?:”I,L/{/;. SIS U I
< L}lf Tnﬂ’gﬂd:!ud.u’irc.CJJa)’ff:/fU':d_/f!/,L/JaJ
J’ui 113 L/.rd_. s l.fug b-< 6L'.L‘ KU 2T «‘_.L/J ._)u("fu'
S _..m/,;_l:tcivfuu_ﬂuﬁjlq.dw LSS St
b b LSS e Qe 21 TSN
AL SIS e e TGy S B
S e S Sor LI 13 LS S s S
L-,L:J_J,:wﬁuf LL/;:fuﬁij‘Lfdbguﬂ_uf‘yﬂJ?, &= :JJ{‘E’J
- t‘tgL&J,:’.:.wMJ:..aﬁ:
S et L Lihille Ul ZEBISCLbIils -
< L‘_ﬁb— “UIJL‘;‘I(;{{J}LL}T’{QJE&JL!: &IJJF;.{JJ?J(JLE t',;;u:*}
S3be EXII 3P SN 2o L S FA e e U1
J}u_-ru- L LRy 4 (,C:L..- u[j”_,L/uJi/_’u’I_;_ (ﬁJd_J_..ffJg'.ﬂ;Jf{_
LNES B IV E bk L6 E s s FLBISG
aeads l.—rr"i/,.««usqu_u) -t lelsasatBIe S 4
S EL SN K S I MM IS G ale S A1)
...-?_..Lgél;’l;ﬁ E...n! s }zjﬁ = u)q_ twk 2




rtsi(j“lr-b’rufim f“,dr 10 Jg e o

Jnfuhﬁ{fwi;.dbﬁ'fé SIS Z SalsFre UT*LF/’.?"U:J -F
M-S B S oYtk S s g N L Slee
L e dnSCFE3rd UL oL Se b YU 260s 2
A S BS S S P e S sl
(Risk;uwﬁu’u,g,};.w{:ifdﬁrwﬁﬁ‘u:;JIJ”J!/T K
MY e o KL T L I AL S L
W en gL ok E L SThk TAL (s LW ot
LS 2b0 BESESANI N SLL 1166 L SIL STt S L
L& St e s TEENE =B GIE SN ST s BN e
Vg b J},:;u;rgfru;,.’ﬂu’i&Ji_;‘:.,ﬂ:y{;}blfb’,:'/uﬁ’
S o Kbl e L L L s A Risk) oL
Szl lombe kS am Nl i e LI L 1P}
L-:-'lu‘fu’::ufwﬂw,}'@_q_b’i.bg SIS s PP 7
u’i/.;_.; J}L. P L) Lf}.fi’, .ul..‘:. ,.-E-':l._ 36 E:'{ niﬁgf‘;:;.u
SN slom 5 g s MY S 5 85K s

Gkl Jr bl KU1 gun :.J»rc"'ﬁt Sl €S
Kb AR rUr'LJ_v/?.‘:. Colore L ;;Fu V2| Yo Jd ZC /...ﬂ;;.:.r;J/"
£Jl_.ub’&:'-¢_/-.'r.-:luflﬁ rulﬁ;u.,aa (b ::’:ch.lﬂr.‘c. 8@' J
-t :a@:g)b’u’-m.{}uuﬁuwhﬁ:g

K L Uyl U t:.g{/lﬁi Lt LSJ’J.:L//?-.: J;’d:_b*:f/f::JJ'
b L Lﬂﬁfé— u:s"’-’:q.. _U'lp‘}um.fw L;Lﬂ{i Q:'Llﬁ WIS AJEE
%Jdﬁﬁlbﬁﬁz,qfuafﬁrﬂ; Ko @J{W'g‘i?ﬁwhg’x{
Je &AL RIS Ptz 1S St XS P S 20 0
jj:h.ft (J.&T:L} in.g_-; J JJJ(M‘»’ME:CU u:.'*"'l;;z: L{n?i.ﬁgﬁﬁ
€ 3uTo N1 Juidngte kn T B LT P 0obk
e S PLSA L I i 5 FgJ?IT




('I.EFL;5 gL fi',d-.' m JJLJJ b ke s\ 1

S Tl IS UIL g LSS L g 2
L Hoete LSS nd Sl ,:»F.g/ﬁﬁrq_f WL e fls
SH LSSl SO s e P BUISIL- L
Yrabam Fafil L L gl £ $tg-¢
IR N N I 2 3L PG e GIL st B foz
Sl § 13 QT MAET I - b EF
a:,.(c.kl. (u-rLJIJ,;'G—L;L)ML;‘-#}"JGVL:_#J!’JHJ?'L”JJ‘!
Jf:. ..J)L;JL: /4 f_.lg"" _E"u"f’dﬁb‘uf.ﬁ,,w.{;, el d.&l d;l
WHNESIT 30 - T s E ko

“Opyead g JLO polas 5 o gllpal 3y

‘e T St BL UL s

JLL)J‘:'J'L;L..JL£J[J|¢;6JJL)J|

“oslax .y dixl 1y’

AN FNDL L "
N NEAL Uy BUE s i ug

L UrBUZ-SIEL L S S e 11,

S v it per Lt Enra N e a2 S o2
h’)bLb_f&:‘a:.J"b’_)uJ’u;_Ful‘? c.cﬁbmuuw"ut,w)J
UV LS L L) TS IFL Lo Qs st o e
SEPS LB 3 LTS3t S U2 U
JTU(J UM (Quality) c.é:’:uf(Qua ntity) \:f,—_{d/ﬂsf{.; Je‘.}.é ;ﬂ-_l._.r
5P e b7 Bz i S P16,
E S 2\ U TR QSAT b oSS e 12 G
SIP1S1e n B VL LB uso s L Lo S
.le.f:u'yf_.;biéiJ#ﬁdﬁ)ﬁ!ﬁ@iﬁdbﬂb’bﬂlﬁé‘fg i'-g.:{




rw}u?bw K- f"‘,d! \P Jlobe s !

LL Lol Wonsn AT AE L Pag g
e SunJe1g o1 (Privatization) $.8 & F T

Ln.!ffjhﬁfifcngfdé_éﬂj’é!&'jlﬁﬂﬂuﬁﬁjdb&
- %JVU‘::. J i;/-pclmb'l‘: Kot isaB Lol ISy o _U'yr..,.; 2L
L Ldccreh & q_.rfj"ﬁ;@.: uw)f-zr..{ul,fé LY sy
= (Perestroica) h’g’iﬁuﬁ.._.ﬂ’ d;'r'fzc{ b’f/:.p i L l_..u( J’Bigy
SonigatnEds Ss Farmie S LTI B
LAY SIHA N\ NLE P ’JJ’+~:—M/’J A8
(4 €232 (Market Forces) U73S & L/, /;P:j/}i =23
..b'.c.....*.;

Ll ad S 2 W EASFL B B35 L L i
J:'L;'Ir W12 (_[J/;’b ULJ::P!{J'J)LS'/JJU?'{— b2 v i sy
b b e S e oo SN PB N o2 & B3\ e Uil? S
R () A (P S Lo Sor S
SIS« Lres S 65006 Bt S e I e s P
S e (1w L S & S bhrwe LAE Loz
JI-< 5‘2:(_9.; @:JWJJ’;/?JE& J(Financing)i.f(if)fi./ﬁl_.ub’
LN LKL g TIP3 $sg St Sy Lo s
FG’.:I}I%{ JJJJJJJLS ;:.JLﬁ:‘:..,qu:mJ‘b 8’;11:.-_./6}.;2;_56,1./
Loun

I N UrBUE gt
2k S G SHh o L P e J;(_-Ju(.:”_éut‘z
L SE-b BT B 1S B o P foa i BTl
S QAL S Tl d AL s Sl Gl QL P
.f.ﬁ v (':G'u:.-:li'l}_ﬁ u_lrwﬁ Uiz (f'(u*: ui__U'_ngL ‘frh $oH K sl



rtE]L;b-‘frﬂf”— f"‘,& 1A J’L«‘L;'bﬂ.i-y.u'rﬂr’*

St S i nsppe L LSL df...r»ﬁ;rw"’b’uf;f
EEAT S Jy S NIt sbes S K 21
_J/,Aéuw;gwx._«mzw/f St (L B2
Ja u“‘éﬁufdﬂf;}dt‘;J]-"éluf_/uﬁbwlﬂw£)(A'L1f:l.f:
YESL Sl c,u*iLa_.L.Juu-J(’wuc_fL-rw S
FL LTRSS Hmp LB SAVEL N S
1l %J!{JLJ’J/&rWH’J:IJdL/L{*JJh"{U/JLJVJ’/IIM
,...r..‘dl é:U/yur.'..Lf,(rrrﬂ,c"(r‘lﬁf.fblhl./d'//l_;d_ UﬂJUL
J/IJ[(_JILFJUL‘? Ll;ﬂgijxﬁguuhgﬂuﬁuiaﬁ
S28 S22 31 L rw,.,uu_.l. s 9\ 2 L
L s et L& oL N1 528 Sl e st/ 35
ST EL U Eulg-Gnid L L 23S e Uy
S S NS AR Sl TP11 80 23T 1y
L ustP P S B2l p S e g Sty (oo 631y 2o UL LB b
S dl.?-.-wi'/’it}’,u’n—gﬂdxugd'L;J.?Ju‘ﬁ S bl S5
d‘.:.,uuy(.:-_ JJ'UUIJ.‘I""-L_}:J[JJ)’JJ&_-'LJI_-JIJUL?IC- LJJ”(QL[
e G LUA LR SE e Spty i LEL Le S
,_,L,«:.c.,;«::%d;tgLﬁ.,,ld’b’affﬁ.;.dn&/ﬁfl:f:;ﬁ&”ﬁ,%n
Jug.y;jlufﬂé_g/dkLcﬁug:ﬁmﬂ.‘.,m)ruﬁjd;u.ﬁmu

_u"d.al;(_ﬁu::&if_. .J'JU.J/J(J:U;U
& Moe Qi g & s Moy $haiz et Sber )
J;_AJJ’L( 51/ { g /s’ﬁ/u-:,_ff,mﬁulfa_(’f RS ¥
.u"('k..J)Ju'hq_d;tu.gd;ly’t?gﬁ..)ur"’ufﬁ.ﬁqua;.E:Lu‘
t‘fb&;x‘v;ﬁ u.:b"ﬁ ._f'uf‘ ...r.f.r"/f:ff . Lo dhr 53 J"} (Ve
L)‘_/' j’:fuwufxturc..f/ré. b‘/.‘fl.us’/ﬁu,/:.-:_/u(){f’}fﬂ’c.
Lﬁ((.';b!lln.rab(fd[/ﬁ:rﬂf.ﬁ.ntc. L{dzig.)lﬁfﬁf%.' O of 4 I8




rw};flr §ri— fh,d-_r 14 J!L#U%bﬁa,?ﬂlribd

b u//uu.;..;,,?);,r.:.u:uw}/uui J}L}JF_LGG @‘gﬁ‘(;
J_./L:JKLJ_L;E_J/L.u;dJL#-:.uﬁJb,-L/f_,z?-.’)d/u-
0L G L P ihank e I B
LI I UAS st Easd Bl B - wa../berlm_,u;.
_.:'_d:fu)lr"/._z’u("ﬂ
bl 2 U P B e P e JE Gol L5
n—C’A—JJﬂJL..’JJJiLgL;JLJJK’J‘:L-JJJ’Uw:—JQ'LJfJIL
_.ulfa.f JJVLf'—#?.-JwJVLd_JJJIJ(JC)J’JJI ALJ/’:-
unxcfwmg LS J/.gfmm_w_s‘ A cﬁ’;JuJ 2y
WL :r.-’__ uaﬁlu# =y s Cf Py J lﬁ; ey :‘:é eh JJ/';J'.&.": .u/
u:,»lfu,f'um_uﬁluuw&‘/ﬁc’)’t‘!_ﬁi.:,L,C.f Cesd oy
u’(,tJLue’urrf;._.fu"wu’ g GUL LUl Je’.-»_./f"
d’d;u E N3P\ oL st LA by b’a_u{ Ve 9o st s P=
SEHN SV ibr /(_f’ur.«_xfiu{ Ik It el
u#..r.f:‘.:...-..-rLu—-”JA-é'.d_uﬂﬁ(_ﬂwﬂ‘y(géﬂufc.-hd‘
=l b /fuhg Jrf!:..&:l.s.ﬁ L& sd x2d_ 3,61
(2Pl by Sy 2 SU Tz t/ e NS
S el J_;ru.:ﬁu..,law;a.mumumf{ gLy
Ao 2 SUnl puse S L el S A Jm-_ﬂc.;
34 Lﬂul.-u’c:..,.m,(u/:é__ﬂﬂf‘)l-u..-!l‘(_fjlrwf:,ﬁ.x[,uﬁ'f :Hﬂdbi’
LAY uid‘utd‘f Jﬂyfuwr_ dbdl/.w.séf uﬂﬂ,}urd’ J!
L e 2LV Gl 2L UG btk 26t &
SN SE ::."LL/:J_JLLNJ".JMJ!JL;:’:. Lf "}C&d;w(
_c:.d H:.::’Ja_lﬁ
d./'f.az..xJquSJVu/b,L/:__fﬁr:'di/r-..!)d/n
!Juub,_. YACLV AT VL J‘uf_lanUJJ:v u:&"'_ L J1usle ;FC/( Jels




B e Lo JGbesse o
gL Lk Sl LS busb Ml gldnd fer

J]J.:L/L.:{);?,J{LL/Lr;U‘J{;L@er}JILJf/?-:rJu;
LS A ik ST L L 2 LSt &S L Lo
UEZJ:/U#:LLSTU-‘-;;LJ(LG ui,uf_fJL#u: JﬂJp?'d‘JU}%ﬂWE
SANLSE O LS & e UES IS Sl sl
e e IIAIEL T sl pe 2 ik 68K KU S1#S et
e b A2l K S LIl ST

Jﬁ-gﬁiuﬁdi’c-_._nw rnu...-nﬁiu’" L Se U
z,)d;erélguaLrurwww_’ A RO A5
Syl s Fod Fealy e Lin L AYSD 1yt
Lﬁf&)"hdﬁfﬂp;}a Lt‘r’bcu;b‘bfg//(_ﬂ_)ufjc..d_/
(‘JJJ;JJHJ:"JJ{*HWJUI‘I.(Ji ff:dcﬁ'f&difgb
r‘r‘_b UJ(UT‘A:‘LJ!’u’?/-—JHL}J’r‘ULJQj{}:LVL['LE’.-JJiJ.-.fL/ -
SIS A0 LML &l 2L sy B c_.ﬁer bl S
L 3, S o £ 10 ::.Jcﬂfde*J S YR 1.1
B LB W30 T I B /o‘ Wy s 30 L N It
_Jsc‘é.;’;_u{llf_ P \-QL.J’J:-L//L;Jc’uLEJ[J-IJH-(ﬂJIJJb’ﬁ
S bsntad A Siend L L st hloe g S slir L TP
J"‘f_ﬁ.:,:m;{uu‘ﬂrﬂ; Lo L SVUig Inind St Kudd
A.JlB*mﬂéﬁ/JM.fyu‘;s’chrm_b;...af_ﬁ.uiéun_/
e Ulre 2 sl ed LI 10

La/JHFMJ:faLL{:. Sl &'ﬂJ‘bLim/L)JlU’?/
Gl ot 1961 Ertstsnd sl 6o S PSS Frsar 5
J-fﬁd}JQjﬁL(lﬁ&.ﬁé_Vﬁ UJJ!::.L/P._.éJb’iLﬂL:JJJf
C;ﬁ"uiviuuﬁC‘il:fc‘id'r-‘c-tﬁxﬁfz:}é@mﬁ”tfbﬂc— u;i-'Jr'f
..J.:umh,.ﬁ;




rl.EiU"b-‘b’ruH- ﬁ",dr <l Jud i Bl

”lbﬁ(jébfbh



B b e v FrGonpiossl i




rmiJLvh’rM-f’jﬁJe LV le‘{_?bﬂ_l;g}!lrlkl

rlﬁ@'bﬁbh

SEl P10l N e bl 2 Ml &PJ(?J(
uk}ﬁ(},&fﬂulﬂﬁgd/_ﬁru:f/fﬁlrﬁ L‘thb'.! L‘JJ"J}I J LJFE/,JE&_I:JJ/"‘(G
Lf:;il;l"én—‘JJJJﬁ-:U;(ﬁJ"Uﬂ&E;"G-&(JJJFLﬁi‘:rL}LJ;'J’i'
IJIML,:U;#J%;)JJJJVJJﬁJLEILU'I-H.J:-c@ 7l Jdbﬁ’ﬂ.
{J[ﬁlﬁ = L G U1 2Nt (s bJJ(JuiIJJ'JJéﬂ;J/IJr ;JJiF_I.g
S L L Wz £ WL e 2 STt o e T
.«‘;..uf.sfx,qlﬂsd”x:- UL St S Lot T S
St Ezrd P L ISRl L F 3750 S bt un
_t'ﬂ(_):ﬁ.{:gwdffb/% Lr;

e G0 St S QL oo e oS JWISPS g
S Ul s L...alfﬂlu?f"..-’lu L UJ’L#'"'..,-',U’H.. r"_t'r:{.u:.. 43149
2 Sp B et 35 S FE A Fee S 350%
é.éd_/‘._.«g[glurb"ﬂﬁ bJ!(fder‘lﬁ:_ Jle J}f)‘tﬂﬁ:_ﬁ JYILL
Lu" iffﬂb'&fﬁ;/{ﬁgfuﬂéJJu q;.ub&ubc.z
- b’uﬁjpc;énn._‘f

J@é—Jyf

e inefUlg e 5!: Lﬁt A% § 1 —__%in U L
dﬂJeru J;..—/""’c.ibuf._-;f"dﬁ- (_Zif‘lb'l',.abb..fl./(:ui bbf”lp(:
Lng_s’;m;Uua.i(f LJJbJJﬁ.V&.I/f&LJJJ};JhL
ke Jd:wfgufingdffﬁglﬁfyuleVJ&r
.-'_.Jln{;f:‘:_. g/p..;u::?&uld‘/w”’iu_fb)Jqu_/uﬁ




rtijdélr‘(rﬂf'—fhﬂj! Ll J’L-‘L?bqupslrﬂfl

L& NS eSS e B J o ;e.ii_“ﬁl’iqu L
-c (ﬁmﬁfiﬁ r’LEL: b\ 7 CI:J lflr

s Jn’f’f ;

S 0L g &7 N L LT a2 pE Y
S St it g2 re B e L e K5 3720,
S o U 3y (B o st prsz S ns S UL AL
137/ USSP NS T e Mdﬁﬁ?f’uﬂi S
S S eV nile L g ST TS ST s6 S 5
ATy LIPS L SN S P L S Te St
b3 LYPAS R
ﬂr:_/iL‘L'z_ﬁ}ﬁl'}:l‘}’ﬁf”;.gﬁﬂjgz.?hﬂz. VAL Gf.ftg
LJH}I(LFJIJ.-L/LJ’L ;L*Lt.;d/-fﬁ"dJiU"Ju/"JJ;Lbe_c;P
b1 lns Ut LUBut LSSl oGSyl L =3P 5
s S PGS TPIE 1P (L S SN irs - b P TS
S

JUJ((E?,.:L:I),.-L/
Sopine HADPE uufo‘f-wgw&w,w,l. 8
u*"é.bc,)gf’a:tﬁ.}h'JJ’MLJJJIJ!JIJL&QCJ’JJHU‘L-..u.!/"'
fd.../d"lvgd:.-LJ’&-E&-&-)UJL.QUMLGU:r(JH‘_/JL‘"i
JerrKLbJH/u,ﬁ..ufjidi -L.//“"-...«"c.b?d’dhﬁxb d..’
J/dji.ﬁi&u:uﬁJJ’hﬂ’LJﬂhLdﬂi|LFG-—'L,¢:‘_JL£JLJJ(&-'
d;ﬂdiﬁfJJlxiJiﬂﬁd_ﬁxbu;.uLfﬁJx.«u N
e U6 S e N2 TUA S o“...,u,ﬂ.,d?q,f'd:ﬁuutm
u:['.xbi&dlﬂ)/fd_ﬁﬁggt/:-ﬁ/tﬂ&;;u:‘kmd)G‘P.u!




R T 0 JGbess sl

B B st YU\ 2L B st Moy s Surdl s
e Sl

L;L:;b’f{.{?fﬂ]%— Lﬁ.:{:..ﬁ.'..-i;:iu‘_f)é_ L;JJ;C‘;E‘.EL 419
L&t ooribd s Qo & Aot 172 syt ecld s/ S
fd‘ﬁ n,c:’i S \_JJJJJJ'IL. W N e .-;/Lﬂ....i)uu,lg,g;i
.-Edj.!/’/’ﬂ’u‘.'_ Cl LerfJ:"Jr"‘)/ur"’rr_ L-'"u' u)l/ﬁﬁ_}yi}[,:_ 4
FSrinte do ) dwd’ NL L LA e po Gl P
LS SE SN AL LB Fulg e bl bs Sl B K e/
f_l;"’.uié;_ (WSl o J)‘.(Jl}i ujﬁrf_’ L.;l?‘.rﬁ-ﬁf = J!
S ﬁ._f :(u:,é.r/_l e St L b:’_.:/rd,"‘/ifulp p1¥os L_HL.AJLJ):A;?
u"cg.a.f:l‘/lﬂuﬂfurha:’ffJJL*LJL*LLVHVL»J’EE_ dlw
et LU WO b a6

DCJJ'@:" b’ﬁ :(U'.Hrln.fufd:ifi Lf;LuE/gﬂleb.-L/fd.fw
duéﬂjla.ép&u wﬂiuguae._m.:u_,wmuwd,.h{w
L. u’;‘Lﬁ:..-n-*” ...!/d/(‘:’d;:’f'ﬁﬁfwé: ..J.urc. dU o/t 6L sl
Jfgz_mt:-:.mJ....fw!;u'uﬁgﬁm@.wuﬁfug P S0

&5
AL Pk U Z N S B Ul /?Jnu:uw_ﬁ/r
Lgrd_deJ.L/rJﬁd/bfl.(ld/uJJbﬂniLff Lfr'ﬁ.-t/hjd}d_. d’
J'J'ﬁgg’))(f//’(jﬁkrd_\_q_ﬁ/"hﬁ_ <8 ’b’ﬂ:[{.gdlu:/'._ﬁ:"uw'fl;
..-(ﬁujl.u?ﬂdﬁc. _.’/"'_LJH..;L/JHJI./Ufu;hb’ﬂfuy"'ﬂuj_ﬁt5’
L S et S e PES - G W e P
LJ'/J‘d’-—Jd!')"iu.”ldllL’LSJL’JJ'JF.J"L?JJJJ'UMQ.{JC-
(PLANNED =2#%. _v* (1 £ S ) onf L d..rg s /L9
=35 e (i U e S 53 fL15:4 S ECONOMY)
:#‘:thg_-gnﬁd‘ b1 (Frasl JL-/LJ" lnhL_a_;/ ﬁgﬁ ur‘b’....i”f('ff



rLEJ{j?bA I fa'ﬂf &N J’L-»L?ba-.szlrm
_.d’f_./(‘:wﬂc_. gﬁ;}'lé\.gwy;:ﬁ IS

= S f U Y W
c)bﬂ:bnjd.:b’@)d'ff%ﬂ J’JJQJVL J:*‘J:J:‘_.‘I{J_f:";
:Jlﬁ%gf:f:-jﬁié_&ﬁ.?’{lﬂ}dﬁéjf{éﬁdg_q_.'@l.k(ﬁﬁé

SN SV Yy Sampl s S5
udgfpt;;#&’f{fgrfé/ﬂgg a&J’ié{}d};
SHBL 2PNy os b IS SHas it el
J}f{fb/u’ifum:bu]:-rﬁ'ﬂu;.Lj/ﬁ) 5){1 L_fﬁi&)@féd'rﬂ
BSOS bt EEL B n e by L
PBUL B e S50 L3P iy Rl et 2
;J’;:J}'U‘JEJZ_U!’J(EE} Jifq:.,,dlrg?:ﬁ:. b -~ .L;((JUS'U —th e
f{_/;l.l:?.-‘_'- CCJLA? b-r/dJT[‘{ec. =1 J._ﬁ s I/‘fl{ (EL Gl
S st L P p1usd bl S oSt L Bl e S
JC‘;’L;”}-.::::&I;,L/JM"I,r:rw?,;uu,:L/ﬁJm;.‘f?:.-ﬁLzJuFﬁ)
SN n S LS o e S S Fe et
;JluﬁBJ%/d,..rLﬂuiﬂdJLfd’_ﬁJJ&: ;.:‘:.. Cﬁwﬁﬁéuﬁﬁ;}%lfﬂJL

_FII UL OPL spie S B genbil
Nt Lon eI pl AL AL e P e 5
.:...'EJ,/L’LL u’fﬂ@?w J.:Juﬁq_ t‘L;TJuZuU:l./Uc -.QJZJ-.-*
Sl Bl sl bt (2 IS b0 U et Kblg F 0z e (5 i
WJJJL;&L@L ﬁ&?g:&:,;:;.dﬂ{rﬁﬂ.ﬁ ..":J’L?.L;H/F:Ju
L Ul el Seblglla b Ul se Sl fraifs
ISt S g En e\t e sy ot
-=?L’:ru-ﬁc.-:Jfu:;:;iuwf(?cﬁ&:u:l;_Lﬁ;ﬁ;&/ﬁji:.ég(!@g;wl
A2 B ALUM AU T e Pt )




(uﬁ:f b bPllel— |""‘,d.o Ll JJL*L; il

e 3B S L G BSAILASIe 2 us
LJ’JE:{_ b‘ﬂ:}.—?:.rzfgh_i/’,l_:u;m:ﬂu,llr"fubu]rhu‘lg/__.l{;-?
L@ IS A e A IS e 10 - kot 6T
(PTG U GRS Lpr T s L 28
B 51 2Bl S e e i S
L//{: ” U u;l, L 1)) g ;Jb/ fL}
Syt & o Sk M I
(LJ-":. éﬁ uﬁu..-.v_-’/lj;b:!LSA@L/;MI?JJVJ#& rlJ-r'h_)’i'Lu'l
= %.m.rrutfd/é_t&;b’;;luﬂhiﬁ:gﬁ J&L‘:-'(u’ifs::..:tfrb’rﬂr’l-q_
e Lol i N L e 66 L Sl SIS e B
:%.:L‘*Jf(ﬂ:/
(e ) o V) b Loy Sy 3 L I
‘e WSdle A2 LUIAJIT
_,:‘:...la.u-’_u(uu-'-:%-liﬁLtﬁ’lg.:.-;afiiuu}
(DY) sl a iy el e 4&]{_}_},‘;“ 3V
bt VKU bl e LUk toreg St 20

-

S Se 6 I dnsodin 2 s LA L YUl
aﬂfb}(}{rﬁlbg/&,uugﬁ ﬁjfbi&f_/u,f;i& Ji-fﬂﬁ:& KU:'f
fe AT PG el e e ponte L KEUUIE
i At O] L /ufﬁ /'LE#

S AR IPPR SHP R L PR e (Y M BU 1L pnly”

(ﬁj)“uaﬂluj;uﬂlé;‘.ijc.lgl$hcr.,-lw

JW(JMJ)&J&TJIJ r}.f,:}é: Jlkn’:ﬁ é_dj'?é_ﬁb:f"

L u}:bjiu/(gluf{ a9 F.;;:.. Q/QJL?'{ FH._JEJ' Z,)J:/

YO SRS



S T ZA JaGbesar st

_,,_;fL § Isada P OIPIE IO e oK lau |
[J’fd.#LJf"fLHLJJ:JL.ﬁ u”rﬁd.xﬁd'fu’utﬁfuhfuﬁ
uﬂﬁj{d;‘?ﬁ u:/u,.fnédiuqa. CC/JWIJ’:J_GCUJJELIQLJF
-U:d!:
JJU' LUJU/E';HTJ U)éln"ltlvaJIul uﬂﬁf(;{‘lﬁ#bb#l-/
or IS AL p it lor LS TErgle L e it
u"-..?}’d/uu:. DJ._.»-"LCMJLT/@Jlé[_-—‘qu‘;’djvyuﬁ.uﬂ;U
WL Swrde 8O\ BU S ST L VL
JJIdJrLJ)Uulp!!ha.ULPIE’JULJ:_J/)(J:-_. ...-ﬂ/Q;lJ!n u”’

ol
S Ous et

5L 2 Mor oS Pl itk Es At L daT TN pirt
TSl Sl S ez sadi S S o

oF 825 5555 o) W @S WSUpa IS5 Y gl L

(o ) pSa o)

f ijlr:bc..-f'-:...ﬂ__)’dtfgjl.&L/::J(')IJUUI:_I

“ wegie el

bt NS 2o )L to i SN Sty oo
sl b ngbl«f ;:_.l.nfg;.uhc_ G /gtdlw/.!f KL'J;..JJ}JJI
#J.!}b){_ﬂfd-fw < b1 Lf’d‘ﬁ?ufﬂbfdlxﬁ.h;}u‘/
NS VRV Ay P o‘/ LSS & )M_uu;.. JFeel
=S4 N Iws It bl eat 6 2 f)'ﬁggﬁgf) e Sy S o
J/S

bz b’(jJTf‘lp .__l;if;r.:;. t‘[gﬂ.gbg:.;,u U)‘?U;b/r;d.fl/uf#ﬁbﬁ
,L,r:;-laﬁf Cv b L/ g‘;uuﬁuﬁcﬁ"ﬁ U fusil; L3



rwi;_?hwb’rw-f;&? Al J’L-" Ui'l?.gg;ﬂ(llr‘i

JJ’JJ'-‘é. U'-"'ﬁm_}: U5 U9 J'/..‘a. t‘/lsr o L;JIJ,:L/U)B{J}
e §Skl gUR UL Ny N1 pbtee Qo SIS S P
.G.Q.:Ju Jr_.; bﬂf_.J.;’:.. L); E.rfuuﬁ !u’r*_/smlafli fg?_)_guﬁ oS
L

-y _Eu.g:};. L,)‘ub,:l./uﬂﬂﬁ S B U’J’IE £ 51;._5 f@té &JT
KU1z Ur é..:/....-? helblZle .:.q{z‘___".“iﬁ{ﬁ:fl./L (U 2L é.‘@:
e T UUrmuiing &« Fihineab g1 h S
Sk Jﬂ: pelflnsledos m‘r_-,utaﬂdl, ;,/u Sao N 7 /""i:llfé
S foresf e Wil &y [ S Ul L 3L S
- Jﬂh-ibtr"’//(?’

s Ulee b2 e P8 a5 b A L Uy i 396
Lobi el U pume gLl Fhinld & gH
y uc_:c_fufc. u’”’Lﬁua;A.d:JLa. dmlr‘lx =7 f/[’:r:frp!...:i’
u"ffc..,wfﬁ Uysuﬂ‘ﬁdbsii_/g))f Lghl(fu"f/ BIGL_1sd_ s
e A SUD s S u’d:,w(“x.b/,féi&;fww_br Yl
JI£ Usk e bW Guc2e S 2N e sve T
JEnPESeb e g L3S e AWANL EiF
_wgdﬁjkilkﬁ uf/u:&c;dha_uf__-i Te S sle Lt‘ﬂb-;

S el MSFOBN qu..’-”Ju'rdf:ﬂ.w:u'/‘{b,
S VU EU Lt Sy

(0A2) "yl 5 y5idz 1500 2Lyl
Hic RGNS OIS e T
y

A:JIJ)U/’jJJJ’L/FjIQIJfl?tJJJfJJ’J:.—L/J)n.g Lf/
e WES P oLl S & i pun LS50 L =l 71
Ko b S S tn' UL e LS O e U



r@dllb‘s'rlk"'—ﬁ"xi’ Ae J’L’L;bq;-.?;ﬂru"
?uﬂéjéﬁgﬁrwiubﬁdg% Jfﬁtuﬁf‘;ww}w‘ﬁuﬂ!ih‘;
TS WSL s LB\ Wsims Sumr Mo Kuns WAL U ot

-s b‘ﬂﬂ:.L}‘{L./J;‘:JJI

deusidla

L AL PN LBy B e JHEF S
e ST b L S e g UL S o o BE =2
_u*dj/rc,y;J/AJJI:I'J r/ﬁr 9 \_,-'/!/:i L.L_JJC’J’L:'_-J(;
LT TELS b QL puetsh s Bowisl U5l TS il
I ectetsalTd £ b Gur s Frat e St fl i)
f/_ffdwt}jr(ol&/“fu)p"‘ﬂn’uj/gfml SISl Ju'l':t‘(ff
uJﬁﬁU’bﬂ:ﬁy‘ufr_b U):f/ Ul E_)E..&M/UEF:— JJ
.,u‘d../gfbd’brf.-.ubd’h
A Ed b e LB A e Filie)Pr
Jrrb/rllf'uﬁrlbdllfl/’(frjfdc‘_./uﬁiﬁcu'.d'bfﬁd#.w._;l(
L{/ffJJfr&'dW'ﬁVﬁJ_:""‘c..bl.ud:;ﬂf_.lféd_ﬁ
Lyt u;ﬁal..;u.@:.,,w FH L IG5 T L
LJ’.?J%JJE_FJH}’FJ;J&ﬁﬁQJ.@ %.;f((WiJ}J/J il
Jornzg 2 FTUEE S sz un)pd LS eVl d S5
BLLL ke g L Uil
VI NV S ol ﬁ? Jbs B‘h‘f
= tf‘i' E Sxs 2 sl A

QOO



(LEJL?bu KLl ﬁ”.do Al J’p&wﬁg,,nrm

=5 B
:.alallﬂl(}b»

LCJJ-”' %:’.gﬁ{.b’(ﬁﬁ-&ug{f L?iﬂbﬂy’:.—ﬁ”agtﬂhpjﬁ'»:
(,Et'f.:#ﬁ:- J}’J;WIA;:,L;’"JL{} JIA;];‘;&UE‘;LPQ‘:(A:EJM
..g,{.ﬂ'



fl.ii(f - b’ru——' = f",ulr AT J’L#U';bﬂé‘*;jlr’j'yi




rm‘;&w’rwu f",df AF (J'L‘{qu.g.ulrﬂr’l

ool § oI 5 S

SIS 6oL RS S e e ST
2205 E NS P B bl Lk Kl N & e U
S LSS L

SBYEAC BTt Te Pt izl Sy
Joe Lyt vu:ﬁ’rwl,.ﬁ stebo e de i L u’;'.’-.q_ S
f.ctf/_ﬁ?fu_? Lﬂ{&”i—g};{ﬂ_ﬁuﬁﬁﬂbuﬂ u?.(c: JJUJH.JA;E{;J”
Qﬁdfdl.ffJ:.I./JJiuJ]LJ}J*l;Uﬁ;qurl: b’u,émt@b»urupméurw
&l S d L /9 ..gi.uliﬂﬁlé Sz u_ﬁw*ffuﬁl
L G5 Qe S 5 IS UNBUES 9 B L 181133 Ups
:rL/L.'I;JJHJ\_ﬂL,QJ d’cﬂu{du.l,.rljulgl{:axfzjfcaﬂ:‘u[,:rJ:f;I
L.ﬁ:'fc-ﬂvjdfuﬂw Lf&}/ﬁ:fu:}lwrvﬁufu{.:-ngufngf.r‘?é.éu:ﬂ:
r'fa-,-ﬁf'ﬂ'?-xJJF/Jugf&'/U:{kﬁfuﬁ(b{ UFEJJ/‘*E"V:J!’
_u:{lp/;ulﬁfﬁJr“

&Wurz%{aw.fﬁJJ'-ﬂLfﬂgLﬂ;ffﬁrfq- ufd"'l-::!rtsi,/:
o e b - LELIITo L et w12 LT UL JJEH‘@_? I es
JL LS Bk e b S is LA LS b 96761 Y
S U6 S e 1D Laien y fopr e P Al e
Lrwi”;f?&f?& thu-‘i'i:.-‘«jbfﬁ Jgfjijlﬁﬂfvfﬁf:q};é/}
.-.'aKJE;:.LWFJJ;QIJ_:/C:;C&‘;uf.r_JL.LJIPL.(tF'?lE?@‘bﬂ
Jid'_u”niLle,:uH%_ﬁ:_!ﬂFG'JJ?:Jy(j:(b’wufd:'t.mh.ic,rx:"(jf
J?‘[E; SIS Ll u?urﬂ;rnir‘lﬁi;bh,L/f{_. l_grwidir’f =)
W oot & e ref el



rusiu'“ e u’rm_ﬁiwe A J}L‘-‘L;b‘&,gxﬂrﬂf'f

&:.VQMJ?ﬁﬁf&:;uﬁWJﬁdwlfq. - ?;,.J:’:J‘;b’u’f
L e ) Pk S L I S e o KL b
Ak?fﬁﬁ?(u;:-‘:. il eke b & L Jf.ﬁrélggdiﬂaw
S 2B S L oty p L orF LS5 A5 sl
LB SR L M N stoiily e Pt i) S Lor
/_’_-Juf..j?J Un 3 /U RSB SIS S L bsnrr Ll a2 ) In
e Sl BESE 2L Pl un S pe WL Sy G2y
?Jéﬂ

ﬂlanrichﬁ};wgJﬁuﬁfw'k:...-._.«ﬂ'lzhﬁ:d’
(_f:fr‘le sl Jt < st dl{?uﬂﬁlﬁﬁgc. JF U%lv JJI{., ekt J P
iLLUJaLf’c_ ;,_».».ﬂwfy; Jﬁ gUerlEiJfgij,:L/r?.Jﬁleﬁhfs
Jowir (L e hAfa e Y5 o F T
e UL L PSS P Yoy eSSV L (T

04 J?JJHLL}@{ L;'bﬁ Jd;fr'b uf-:_;lr'r_;h Il “L»Gf
d;hd;h_»i(_{.,.- I,r*luf'uulnl-é:yd/:.flglﬁc;.ﬁa Jélﬁs’u@’&;fwf
W u}l »2 f/&ud’r;’.d;{_’ & J’::'_. Jﬁflﬁ{flﬁ:‘.}bbgl./gﬂﬁ O g
Ui 253 & MBI S5 p0ir It B2 (B S o Lod) S o
AL eidnfA sy 2

U Mol 5

S st et bt P Bz it 5
Sl NN L o655 Br Fet S b2l S i it sT
il u}‘i;(ﬁmi = bf.';; L Jubb e 2% »‘-?,;lilfi,;{‘:...,_ng,(ug;i:
;u:,lp ..’.f;u_l:.rhuigl,:/ﬁ-uj;b#,iﬁ é_ﬁﬁ:d'f/ﬂq L)BJJ-{Z’}T’LE;
_Luﬁcﬂ.&f;"r’f:.- Ve Sl Lu:.:bf‘u/ﬂﬁ’ﬂ}.ﬁ Jdlﬂ'




T e AD G bessonten

SEL U F S UE S

ugan/;;: Lﬁtd}l/,rﬂ;’rd}bf}l;z 'IJUJL;Z h"_JL..J ﬂj‘u?"de‘
Jd’u"{b:‘: ‘J:;’.‘J"‘;Z uﬂu’uf‘uﬁu’uh‘_/Fb :_,Jf&l;d;i:ﬁ._#ﬁ
Jlju'ijifﬂfﬂrd—.ui!/'éLLJ"[’\-«C"KJLIIFH::-—' L:’_..J.f.t[f_fd.al'
ﬁL’LU“U‘MLJ’/"JL'JJJ'JLJJIA|J;.J’[_,CU!”JJ()
_r_lal.:/gulr K_«f[//(’idb‘

ZusSe . b’ﬂwuhpﬁff.ci uf_,ﬁd;fuf*"_d_),
KIS LT L IS U S e Ll LBy
UM\ L YPZacinsplf e F e S el Sl blont FEBL
_,b’..:.#yg_". Evr bl €U bl YLZ4®. s
LeErBiSr-r

gﬂc.fl/gfd::lj'lu){llﬁ (;rfl:.i._frij:.:..__fb’;)ujﬁj:ahf
e thle L2 Ui Ul E e sl BdrUie tn S
w S pt & S BN S22 S Pl rsudle 2
SNPLNNE S Lo tdr S G S Cibrl o 18- L S
S5 L vtz N Bl 2o et Ll
IS St G B Qo Bt S ustoh /U'UF/L.J:-'/ 2 7700
J"b(ji(.;._.-iJ_ﬁfu’u*i_xi!tp_é/‘fb'dgvﬁni 0TS
e HELE LS be o) -c B

WP Lo r 8K S St PP UG In G St
Lol SO LEL Sl Ut L = i
. ey ﬁu.n';.:-l:..s)u;.u'wlﬁun..f/uﬂ@Ze_L/u#Cfé
..4«;!::2&dv..:)d/urJnu;du.«!;_ J 1! b’ﬂ(’LLJ B’JV’PJJUL
- b'% ..E"('fc.é’.l:é: uﬁdvgv—mf;yd;dnﬁé BLLY




rlFJ'L;bFU’rUf'— F.IJJ' AN Jbﬁlbﬁ*qulrﬂr'l
_Ja_)zﬁ*/uﬁ U B bl ie

l{gﬁ(jﬁlﬂ_ ll,g{u).r’lé: .:.»:JWJ:!_';}L L_ﬁl..:f:(rlﬁié: UK

gLl Ls;u’;.,,mu_gﬁndmpgc-__s)@?ﬁﬁa b, gi?J:r
_.:'_.Lu!/’-é_j"u.!ymwg} G‘{;}Jh’u.ﬁi_

IS S Lt

S8 LR fore S 121K L st IS
ez o JT UL L& Saiti ST e e
{JIIE.k LTU.'.‘(J-..{/"'A: il dﬁf_./.?_té e d’;i,ub"gﬂf..:;.
! &“; = gﬁu JJL pre S3T6 Zt‘-{tg{f b :rr'_J.r'u.i/"ﬁ:
;ﬂf-ﬁ'ulfg-i}ﬁig l/i"'_ul‘ik ‘.’::.../c.:yu_s;;. &> g.d"'y[_ld_./u
s ijaawwu:}ﬁ:ﬂ -:-5}/31.{-'_}:-5‘.!“_}"#”?? @.CJJUQJL =33
STl é‘gﬁfc_gﬁf‘bﬁu’f;:‘-'&ﬁ’)&f:‘;fﬁé’d}ﬂ(d’nf-gﬁ
o2t L2 s-a fd%uﬁb’d% 2
e LML IS T ke n L B o dn
e LK onl K K Tin FGp B IN i Fobls e 1L
)?,Lg&[.:;(ﬁ.ﬁlgﬂﬂﬂﬁf’) JC:;LP‘JJI'JU:I'J’;' JJ”d}UJ/LL;'
-/:.d‘-‘cﬂ,cf;”‘f‘if-.._;jc.dfq.. --g}:;‘,éuuhﬁ/

—ba Ku?;ﬂg/J(a/f;u':’;ﬁjl)ﬁ_o

LIS W K I JON S =2 sz e o
PO S PO RS uﬁ)E,u;L Sl FBz 51
.{rif-._..g;/;u_l:}:;. gy J&ﬁ(ﬁ’d}fﬁz"!&uijﬁq—f:—cJu/tﬁ
Gl Sog s Pi St B s K LSS S 5 E e B
Sunt M L UL Pt Eloos 23S Bl e
_Zu:’fgﬂﬁ:.:_ ﬂw:é Lt:....;;!é__}(ﬂf;!'




e AL S Forsapsstoi
Linbic wra i 2 UL Ul SR B2y £ o3

;.:Lfdﬂ:uf:i.k&:,b‘:bﬁwa'!’ﬁ% Eﬁfu:ﬂ.:,t/gﬁu_.z
e e, %)J’L/-q- JT(&:’ ut-::"JLL;’a.flic. JIIUQC}=L{_?
L Kt iy e SIS Sulaidl s &bl
AFGN SIS B p e TS L QL 2 e brd i
a:k.}r"fﬁjc. cﬁ.uiu.rfdlﬁ.:...rﬁ;mfﬂ L;L-/FEU.‘:{"&'J‘WLJLHH
(L EeS e srE IS L e 85

PRAITIY-oM

Uit 23S o1l P Su Sk g a1 Sisihn 2
Koyl VNI

CW’JQ)QF/LM{;;IJJU-A

bl st Lo P GL U torsle GAF S bbby sl
{J)L d;:{ ﬁﬁuiﬁ =¥ L,,'T"L_--.!r U2 /r'_..‘r:....i/‘.r < Lists J prr:;;.
nJlgl,:—u}J}Jqu{ ¢JEJWJ§£ J%uji.lg.’:..ru:"ju;*_ﬁ:r_i‘r:
8. r u:’is,:t/;};._i)’d/u = (3"3{&*;?&5)..{1...;. J'o ﬂfl’:’dﬂ:
2B b Te J b et e bl iz s KT
JW:&JE{;EZ&/&W&J}?& ._«ﬁufd'ufftgn J’JJ}:JJ;J/"
KL Sl (ﬁu)’ﬁ'{yﬁﬂ_féﬂ;ﬁ I

Jﬁ;d/rwéum}{;\

=1 :.'Ali';d:!,{:.f[g.u J’JJ’J““:‘/:;-‘—:L;\;JLL‘ b/u.ﬂl;‘.':_,ﬁrﬁ.ﬁjﬂf
-.b'f'_.lpLLl..; t/___...-— b’&/ﬁ?&-:ﬁdicg 31




fﬁi&b‘frﬁ"—(ﬁﬁ AA J;L«‘L;b-'.g;gulfwi

dj"dlﬁf‘igﬂﬂjt; Ju;’gJHITJUJJ:J/URd_Jh
Sew s Lyl ﬁ' KoLz nb LIS IME LU
;:....f-’uL;qu{)*é_E»LJIJLVE’U}’]TJE?L.JJJL'J’:JJUL«(L d/’
.un/f..f/i.a..r-u)f’a'fffl[Ju:”"ﬁuiuﬂkﬁﬁubﬁ
J?u:. U?JJ/V,-HJJJJUFJHH’A IJ;.MJJ'UJL/JU'JJ’:::..LFJ.E
3ol e APt Ji;shc.ubw‘leEfL S L dn}’ dn
2 s SRS S it e A P i1 i
2L u[.'-”JJI‘rLf!JJJG'i L (‘LE] L?:‘tulﬂ L,‘Q‘J‘b/:-ﬁ"ﬁ._.fl? JJJJ}'
in i);!.’ q.Lrp Car 5.9 :J'ﬁ; ub’&’ﬁdjvﬁ :-r’JGJJ’ UJXTLJJJJJ)‘
s p SRR E LSSV b nse 6 S e L o
2§ {(BARAGNING POWER) 4bec fSuUssn

J;“’;QLKUJJ»/"J*

Q’Cb d’J— *L.J)JH’JGJL/H L,E'.'J'.bﬂﬁu;;u/ﬁ'b'd: Al
u‘r“;Jﬂ.‘xulLuf-_u.le LJJ/(JBJ:(UJJJJ/MU&L.....Jb-ﬂuff_.
ey /e é_w(u’r"u’l_u'.ﬁ g..ag‘,mfulmbigmwim
Bt UL St o LU LIS Lo s
L ul,f/...-& < l:grr _.--I;‘Z::J._ur‘di.:l.ﬂ.q_)‘...JIJL,J:J:J//:;.LV
< SR o FoMins f L L5 H V52
!!b'L.Jﬁﬂ/'"_-u-fbJHJ?J’JHL/J}’JJ lpmfu*)c.d:LJJu:‘?l_-;J
... u—';rﬁwulﬁ—'&ufni- €L fd;"jr:.. -..’)d/u

Syl KIS
JL‘P.EJ_LLJ;U?:I;. J?'ffﬁ:fﬁdllﬂfb/&JazlJuqu




rwiJ'va’rM- f’.»‘v A9 Jog o

I A ST, VPN A5 () B PRV (5t 0 oS 1T <111
-z bt ML L SN E S SIS

Vel
ru"d..!u LJJ‘LI:.. J)JU:J'MJF?H{I:_-LLVL( L;L:)..-"Jl/
Jbé.d/u:}%!ﬁﬂwu‘b/#buj u*ﬂl?b’(éh)Jf;/mJ‘fJu’
rrm.mtc.w;.quu»wi Utz S e b S Wi Bhiie
Jb S Bonsetd W1 208t JTR PL M Sorte LIt
ATE (MJ’]?L@LM_JJ'}C:"UG‘:R#‘TH{JQ 2L Chasfabun

_,b':?'_tgm/"z__.gﬁjl_,uﬁ&ﬁuibf

d)ugaiu;ruw-lf"

LJJ’LJ/L.#JJJJI:'.U/GL_UM:(’J.-UWJ’UE:LVZJJF/
i fw*ﬁdﬂfffﬂﬂuaﬂﬁ:_;)dn’xw; a_,f’dlpd; l.a‘_/‘l'/flat.‘x
{.?#.Lf&dbfxflfa..;/uw_Lﬁmdxr’.—fu.ﬂ':.d‘[pd‘
Ji&ﬂﬂﬂ.—a}h)ﬁgb‘éL;lcxﬁ'b/f:;.)/ff,ﬂ).«l. u;iﬂ'{_s}
L/,..«fu:;l: bgzg.{;sfc.dﬁfufﬁfu"gwﬂgﬂ Lu’/{ﬁuf
I mpy bl =212 Ub_ﬂ?/h’u’-';..ﬂud;r’uﬁufc.oﬁ); e
_éu_'_'u(

IPM\ g & LV e
SUSEINT S K267 e ol LIS L 2ty o
I s Uiz S 0 s P gusts N Ly SoVToé
u:’LJf_.uL}Lu(_}uérb’gb'ﬁé./tbffuiguﬂuhu'rdj&L

7Y, KJ'J‘A; s h?L-}uf?.-agLILJ'}(UJJKJE:L/{TJJUHE&‘(
_a_tgy;fljn:gdr‘m.uyb_ b




ruﬁlf bl fi'ﬂr qe J’L.J-JLV&J_,,,;( k!
GoKUR Pyl EaSutt 10

KoL JLHAAS et EVE P Sor e £ Sl Uit

52 NS NN LI YRS Fo b S U7 )

A KU1 L Bre sl und LI f- o\t Ul

vl e J)- E;J:J//ﬁ.ulé_lg _.Lfa_.-r”;ﬁ ub}fi.'/({_ﬂnl:. .....»D:IJ.AEL
..Lk(jb’:ﬁhj}ﬁ/g)y‘s

(‘:ﬁ(j/ad/ﬂm-ﬁ

LustiSerS e S n S 1L Uyl e S xule e s

4538 LS P st S gun S S Hise JL YL

%}g&i;:uﬂﬁfrwiﬁ-gfgdﬁ? Sl ustssine S
ﬁrﬂ’ﬁﬁﬁdlfgi-ﬂ&q;@df{d?L}:J+bg;ﬁdjlg-g:.

e THILL JE -1

Jop§ a3y prn 2T Ui o U JIAUR S il JBI
e

AU J S F 2 s kKA
LGP e S PSPl £ sk
s (I L 0TS0 s 218

Pt e L oL e TS U TE L s K2
e




e 9 SloGbrgsslei)

SIS rluslz yTre

WAL Lo bbs W ESL S SIS L FS S al S
AL ISP = Tk

(PE L 'ﬁg =33 /sl ag S5

,ff-:'_. GJ}J’/:!:.- U E:-':n-iJ)JJi!’ég JJJUCL;WL.JI‘?
U U WU e blo le RRL DY S P
SAL et gl e =l § (MIDDLE MEN)J6 Gl
e Qrtag QS D PG s b L S orlor b Kol S Us 62K
..G—;:(u#"f:L}_L;‘s}diJj)u»ﬁdfﬁb@b’&:uf(WI:.JJJ.:..:JinU'!
(Organised 1l rg"c:é.l IS Ux fE_-/’m":ru.' re S _yﬂl{u.‘:"
&:}ﬂlslﬁ.ﬁrl:& o E'LEJJ{:)’-L}:{I?‘_{Fﬁgﬂjfﬂ-ab’hlasleites}
}I.&‘d‘/‘_.tfléa_-['b/&- u:‘Uu:lu::.:'}Tié:a_.(b/ﬂljiﬁ.bi:/:’/ﬁ_l:cgff
:.ﬁ:).zh’ﬁg uf{'.: J:iu:'ry{ u:.:i’:.-:(;f:‘fu:'fl_rd’r?ﬁ'uf)"' lﬂ' d/(f‘lr
cen b Ui tel Ut L LB s o122 6 ed Soy S
s
S I pUeI_rr

palle deﬁﬂié_lfgjtdb@rb‘“fuﬁﬁ'dﬂﬂu’:c_JLLQW‘

e Y34l L il L pUA I T SUsb =2 6 L6
-ngl_«'f:w'fu-'f: (J'b"[_’ Uﬁy.ulu.uﬁrUiI.ﬁtUéfc_J(_PG;FIJ'

P8 i oo
WA IRV D’ WAl VAL TS

e e Jfffjiifﬁi_ .-,_J:AJ:L;Q?-..E".,J/L & ;;,.il?-:L ;"_m.}: (It




rw&b»!’rwi-f'ﬂk qr JKL"L;V.:A?)J'{‘LL‘”
SIS Lok FLS )

-L/f:wgﬂug.}ciﬁfdﬂjﬁﬁJUﬂ?fJVﬁ (<)

Lﬂffc)‘?réu_'ﬁ:bﬁ{;)m./”ﬂhiﬁJJJ;JIEL',.: UVJJI&LF (%)
f‘;_)ffk.:;. l:.r'/lﬂ/"fuiﬁyc?i.. u:r",fa../di/(J:.‘L

S /d/x Kot

d:ut-‘y!?}’af_LSJIL..*EJQ‘JGL;’:E/(TI;JKJMQ-LL.F*[U{L M
J..rlg 'UJEUFJJE'J:,Q”-EJ:')JJB'JJJA 2. u)’q_):fif aub’}:;_a. Ji)i.ﬂ)ﬁ;l,
L

PREBSk_ro

Sof ol L L BUmz b Fe Bow Lie SA e’
25L ,“ciw_:LLgl_ﬁulutﬁui&gﬁﬁu;g(bg:fi.@lf:ﬁd-‘p
Bl gmn sy s L bt b Fe SFe i Sm
Kj}.fJu;lz’::’u.uu]ru;:.}[‘h,f;jﬁjﬁ;d’-.:‘:.,ft‘ﬂdﬁuluf”ﬁ’f:.
SASY L oL Akl o nb g ubIITL L Sk s\ar
o Forlpitn i $ai (PEE IR G m oL Foi bl i
-u:,tg_éc.-tljlr_./uz.cﬁ b

dﬁﬁMU‘J&lgjlgéa.Jyl,ﬂ

Losyrios E J':/yuﬁ"’.:-., .:,}J/Jux:#f.-ﬂb e J(}"J(

S Ay e l£...!|/i;_ﬂ U6l sl #../@I,_-_g L,ﬂu:j,'ﬁuéi._-}

JJ)’JE:? S e :;Lgt;:’r‘lfd"’;ﬂ ufﬂ'd.ﬂf"lifdrg?ug e |

P tafie Qoss Bolinler 7§ 8 IP St Szl )
e G L ENFEIE, 2P lie

JI Lfd;b‘//:u:u: d:b;ﬂ:.-g/ﬂ.:{ﬁﬂu uﬁ:/,.illfl& VLD’UL»*,:




‘ .b:}u* I.vb’ru-'l- f"ﬁ qr JLAL:? bekap sl
(2ol Pl bl 7 r e i d“;ﬁ‘_qéﬂmm;nrﬁqwé
L'L_.:-3{1{:7__JJL,‘..;’.;L“LJJJJJ._fiLﬂg‘wlgg‘fu_ff}t}jﬁ{J)&f
BV L e h L L brile 12 Sorm F e S0 ¥ e
et sted e ML gl GI oWl S U 5
IS nNE It P B A U )
AL C‘furu’lé L;’xgb*g{atgfﬁfi L u:;::d,f(/;:l:.-l_x;/"""_u&

- Pt BEw AU Bt e e 1SS

dﬁ&{itﬂ) d;“biirli.rz

SR e Sun S e S ST S r et LIS I
AT Va2 uﬂu/; 411 d’; ‘L_:?-irifd/:miuﬂ_,l,}lrﬁug 7 Colpl7
u‘r’(ﬁE,lﬁdlfy(g:/_-ﬁ;u”nlﬁ_lggkfﬁyfuhﬁm:zidfé:ﬁ?;}{_
-u’.f’d’é_ij:ﬁfﬂ.wtgﬂi./dwl..,ﬁfurl",é.a.tg_L"quf
Lk A LSk y™ Qi A

e Lot S a2 Sl T L 726 PO S S Q06
eSS B EUPE L eI e
f PSS S i e B b LA o S
(DI $ IS 1 JRSEE L L p1# (e
S oW LM U3 i esit w LS

Z,llJlJ,.:» &
et L E B I L stk L = oot Uhosdd L2 N1l )96
W1 r 1z LEISN L P e enfSldubes i
(I e ernBludiia sl Pt &lebbe et gt STULl
NG ES e ot Pl S L = b SO I J P




P e 90 St
&JM:‘. @_—GJ);I#—:JJUJKTJ/:))FI;. J{P.fd:j;:f:-v-"t = b’ﬂru‘;t;j
56l I Joc S S e 6T Pz S S
L Lt S por i LTI L Lo L Sensusd Ehe S
Sl &L & n 2L 996 b S L5 cbs b YIS

——
‘

|:ﬁ|.gg.mZ,)u/ﬂui?pguglfggu’:éb}dlﬁ}iuﬂr‘r_xh

£ 6. o7 £t L(ADMINISTRATION) 1 7 # AL L 0

U ESE Lt tle cls S Sl 2 in

LSS S b P r oty P SIH RS2 LR
i Jﬂ&:nb’;- de"id@'&b’i&('f;:h

uT-fl:k" K&l}'f’:.«;‘;_l

& 1)

:quﬁﬁ'l;hm;ﬂguféyrwtﬁuﬂﬁﬁﬁ; f‘XL,{i.J_;i“.-.uw
u{f&J&fUﬁ;ﬁ;@:?Zj}yTutJﬁ}Lﬁg L?*‘-"J_ﬂdgi:.taa_ﬂ)*flgt
f_:i/L.:;.Jff)(dfup-ﬁ;tﬁAgduﬂd;LfL L_fJUT.::cl.ful:. ngJ/[‘f
wontS2 S e o G e SN\ FNAL 2 i
P b At d L (e s Snn Ll et Fau e
;u.r";_)'lnf_.EJ:_:uJLg/J}}(_iLﬂ:'Uﬁ:l,LL:‘:‘ oV J!'f!‘er‘:.i.?"'MHdG
P._./u.!/:'bﬁ:.«;ﬁL Z_...ﬂé..ﬁﬁu‘:. f/ﬁ@{@"x'}d%bﬂbfﬁgb
J/bu:f’y:;ﬁﬂﬁ{ié:-ﬁ;uﬁ"fﬂhjflgdju:’i;/&HJ&/&U‘UFL}‘JQ

-q...&ﬁ..:f;ﬂ: ﬂ::ﬁj;u:b(_f:/

LS B le-r
LTt ki 03 BN Strca ssecnss s BB Gl

S Flie 1y 303 & £ Seem Tk £ 5t Sy P2
d;é&t’jiiigxﬂaxﬁuﬂﬁﬁ:‘:_ dn/i’;ﬁdllﬁﬁdﬁjfp;ﬁ&‘fsi




B e 90 S pap i

-Z.u:fd;:ﬁ{;)

ols L{UJJJJ] L-ﬁ.f(fufb JFGUFM 2L 4;‘!75 =l G’J ()
_H(;JVT;(CZ )B’U’wlﬂu:bf pal

H'EL .EJ’[;:;L_V tfuyg_‘.—:b’ﬂ'&/{d’& WL U:J(:}(JHUJJU::’J (-,-f)
..u:{tg d/f G'u-‘?iﬁd//o"‘iéﬁ_ bhelbe

{Jﬁd//ﬁ;}:flg Jfﬁ'u.'?fﬁ&yié U‘JJ'JJHWLIJLK?"U;J! (%)
_L{/U"-,:.-Lﬁ"

WA )}‘J{; d_‘t I ,’/‘-:_’ -

n/:f'uL-VL u:ﬂ?::' jlfr:.- :'der‘v/;a'ﬂirﬂfhc. ::EJE*JJUJJJJ}'
ek PHEUN KL zr oI LN e ki B e
Gk UM FL oty B b1 Fe s S2up 2 KL T
SISt £ s P51 NN Oy abPe 2 S Sio
WAL S e M S AEAGEL L
SIS e pt ez L AN G e bon e SPSUIK
J:})‘u?:!. i d_f.r_.'lp @;fﬂ-’j{jﬁ&;’{ L LLJ:{.P..JJ:"J?;JJ’?. Q:lﬂ&ﬁ(
AV IID-R l‘.‘/'l" 137, &LB‘»&rLﬁﬁuﬁGuﬁﬁfadﬁjd{f&glzjﬁfmr
Jﬂ.:.-i!/;r I_._ﬁf.:«-‘;‘/""ljli';luﬁfé_urbhu_{ Lﬂ(/ﬁ'—c‘(uz LJ!.'.’/::F.:..H.:}
ﬁf:‘:./:w-.i.lgu C{J&gl !f_'}gfu_’?l.ﬂab/tulc_ﬂ:jwrld’:ﬁ S
Lo SIS 96 e A8 T s e S S

ledﬁu:uydjb;f.f”

P Sl RSB L e oz 2 Y,

ﬁf:;.f ?._f?‘._gb/u’l_ﬂlb;.?ln:. uru’d)':b.-.fé .:.-.u/"(f&f&q_ 1
VHJJ'ICcfu:‘i}‘lrﬁ-JVTJP}‘;'.!%.-IHHL"GJ::WJﬂ?LF"JJL}J”
Jsle Fl's‘.lrl"d: ¥ b’uulﬂ,u!urgi Lurﬂ: =Z9§ ..ﬂf{_._., (JJ;




['LF}L; b b ﬁ“&le 9 Sl e sag st !
JP'L u:fﬁ ut‘.'gé'/; d'?fif_;iﬂhj/‘.ﬁ?;ﬁvg‘:)ﬂd;{ £-{|‘/;;:. 9
CTHRE gy L

Ll FHd Lo S0 rlenliAS 6
e A F LU S IG sl % g2 1P s e K 1
o Som e e Sk g e S B

Ll el

8 r‘Tﬁ:"_ :a;bﬂdj’m._fﬁfb'f(ui@{ J,':luf&'é Jir

S eSS Sasi pov S it S i o i3

t//,-_‘r{ J{:"_- d’ﬁ} Jﬁ:iﬂdﬁdﬂ‘(ﬁ}'é. LS u)lr’T{ L
SundSebbotfiomdte 2o G Infirbgu Sz

AR p B LSS

.J._(TFZ. Un{..JJ:{/EE’:)c.;QJ:i;U"‘{ Jfr_iﬁ'{ﬁcﬁfcﬁ;
S s et 26 s d:h'flrl:":.:.. = Jcﬂ;:fru_&' 4 e o
r L pofoak YA Pt SO S pzdd
e 2o e PG - U o 1 SIPSEN S PR
o3 U S ip BN S Ll S SonzySe KU
<K uuu.ﬁ"fuf@?&.ﬁm LJfrﬂiﬂé{.;('):.-fqﬂglb/é__JJrJLP..:
vy & e B e /JZ J !J:lﬂ;/,fﬁﬁed (Ju.ﬁ' 3L S
2L Jissss Kuf:’?@JJ&J'}})M}J?;J&{E{?&J%.,{@
g_ﬁ/["(jd_b 1,}657:.- f_../ugf:i'; uﬁibﬂm.ft;ﬂ:.:./la;j Cwul:':(gﬂ
L ﬁ" ‘LSJU'_-JJ?" =y J.ﬂ J&KJATJJI__#. 2L J/'J'J.!h-‘d-
-%Q(F’:—U)?.)’:;lgtd_/u
L;h:'lff;dk-ub}:rr‘ﬁd_;hfai:. dﬂ/.'i Li-&!{)b-‘#)ﬂ;ﬂ

Ferm ,l:,'-'&i‘: -TSSJ'L:‘fJ’g',f:::’-‘pF"{' i




T T Pa S s
e etz §Uinif e L7 LS L 12 fule S5
s IV i (§ Lol P it Fleda b S 1y S
mdﬂ"ﬂfré u:’l;;fdf}(&rb'uﬂ J)?}rbjjljpj)'%.iu:ak/ﬁ(_zh:#@.:
LU P e 126 es S fz L S VW ebe Sosgrnd

S LSS d L b f2 |

JEH,&T}J&_}%}LL’J

I QIS B S Pe etz e $r S Sy aToS S2ul
..E'_lg‘l:.:b:/;

alm’_s/a.?uﬁr"
g inig S $ard ol Sy ol iz

24 U‘uﬁ oI &:}}(&Vu: (If?r’:_ig " Uzl d‘{ 4105 Ju)f('k,(ll*")
- Jﬂ v:-f:w/(}’pﬁ.j} \Asissl Jé-

ShzuoSlol Pt =l P

B2 e S e $o o P r S el s s Pishla ol
_npzbieeS

Szl g U f0
Jen & b}dx{gﬁbﬂg;ha:fufébl'ub’,ulu?huw
oo QS TL N b 2 e S S T
dﬂ:&?fqu%Iﬁd«al_ﬁi gé_:f“@.JuP(LJ&:ﬂJﬁJLL
ool Und S M B e e L S A BN S It SR L
I’;')—' u::;‘-’u_?c.,.ahld_.lc):‘p&ﬂldjfﬁlﬁe’_um: u[d?u:luﬁtt.ﬁ_f
Fe Kl UL G PGS 7 e oo ST 6 G161




r-uﬁo“ b«-!(rufl_f";lr A JL.anl,-;ﬁm,l(M

Jr;’f q_Lb:’ul..u’frid._y'u‘ifb'é.uu”ﬁiﬁx&Jh:b’L
Lu’luful.fJLﬂﬂ:u’zﬂrjfc_ufﬂfb’u@'(gﬂbbf'dﬂuﬁ’gi
dll?'r.:ﬁ‘i:..:/_.’/‘{urVL};uLﬂLrﬂuu:ﬂ/’klufq_/l_p»é_:?’fc‘_
SEN NS dUimdiz gt e met Sirl LA LG50
ol 2L ‘& mt?.f,‘/”wﬂ/udwfru’”v f_!fij‘ujz
37 e o . w’_z:r-;;.x_wﬁxm‘_ﬁufu"’ A
f//fq‘a.du/‘lxc L;anl;.L{Juu’!ﬁ.:,fﬂ;’y_fruth_gcdudzuﬁ
ﬂx;flrﬁd:iztfﬁ #OWle=s S B'u’::.?_lglzﬁﬁl:wbd:id:
Y ﬁ!(’gruﬂgi;mﬁ Lo u;bjﬁfﬁﬁﬂ:jﬁjiﬁj’&l
U

(JJW/JL*JQ 1

SN Loslt Lo b B plp S S forc

Ve uyp/;i f?L;ﬁdle/{din:L qu.“?h»s’du...f

S SUT S G SBE I =l Yid Sz e-e

sbsle Qo sz i (MOBILITY) S 2k J‘.’:!JIJ....!(““J -

z,LLolJJLP....,«rUIH.;.J-’rm’uﬂ’u;rrﬂ&dm Ptlesse
..::.uﬁlaJ)‘JJLuﬁftfh}ldiuiuf'b-f:/rwﬁ(“(w

Lz PGB ol

i Sk (SOCIAL STATUS) =Gk KU I Usiss pe s ith

-:..L? u".#/ud: Sl Lﬁ-ﬁf 13lsss P 3s J_.a U'L"Lfo’er &t /P
P Lanpeit 2 e SKadiSu it oclye EE P
-gfu:‘u{ s _JU-PJ#_,,{-P_.*_./J}L".-L:L—*/{JVL Ji.uii/f
E 2T impd gt KL NP o TSl 396K o
SIS S I 6ot R L SN 2Tt g & S Mo €7




rlerh’rM_f"# 99 JL-*‘I_f‘b-‘_ypﬂf’Ur'I

d/u.r’:rﬁ u;‘;'f.L. rﬁ:. dl‘.u[’lfé: JHJ/JJ'("}'W O’(J_ L O el
ufJﬂL:JJJu’ bé.al-’td{r&’d;rfd'HL‘FLJH%HJ)/"J/?}}’J'
WGBS P Ulg e SN2 PIB LI s T A &
JLJ.&L,CFL’LJJ)&JVU%JL{”CM'JQ)’JP
Hle Ha\ E P e S S E St LUt R 5T
S 3UIS 2 TSP L 2 e btsblag S5/ =30 Sl
S F I B Shups 2 2 S aidin g e
L se eitier S PUR U e lisires Ui S Gy 57
S Sz infociorbbri S B gl Sosianpdt
SNIR AL 9IS e S/ e g S T SP Lo S0
S eI Flsp UL 2oty Bt s (Pt eSS S A LS
e Pl PPt sz b L PIL /L f....ub’duflur
e Pl 27 My ie & $rws Sl e 1S\ 2L P S
_u:fd-.!u.-v’ff_sﬂ’fdlb‘}!rb U’J»_u? f.zﬂ(_f.::"’?lfﬂ’? u:gf.JL-L/J
S S S S S 23K IS e Ka b £ L
LG (F w*’sﬁ.ffdwufn.,.ybw_{ (eI E
2 o G JBA57 1331 2 st MU B G e a3 B
JPJLJJLJ/;;L(?J’J)"JHI U:h.!?b’hd-’--#d:b*ﬁ)lw
STy Pt fe 2 3o o 8as G s se AL TS
P 2O
S S tTEA NI ¢ c,t.uu'mlz,m.ﬁ
fu" £JHL~JL'£!_.ﬁr’:‘f_./?(ﬂu]”é‘/buﬂ_ﬂ’d’hldfutﬁl
St Zpet e lonzyfi-fibebWle P latdi sz
dz‘b éﬂdm.f Juwu‘lg_ﬁuﬂ.w_.thjifd. J"JE;IJE'*;J Jﬂ
ucu.bff.f AL ST I e Szt $ e NSl sy

-
i




PBG g P e oe G supsiei

2 i (IS LEEI SIS e ST
;H‘ia/?r_/uul_; 5r£ LTIy u}t‘-fk (‘_l;\_gn:‘:. L j}ﬁ)/}(_}’ﬁ'ﬂl
y.:fd;- .l_fT&. Vf/b)df_g(r;dxjfdi{ glr’u;uuﬂ-::’:dijlﬁﬁ
d;muthJBJ}:Q;ffdjjlmytﬁ,ﬁp‘m.uwcé_ (}'u’-:di.sut,e
3P eS8 r(g!u’-fufr;gﬁ:.: l;rrI;' l{u? u,:ui/}:ﬁn.::-,é’:f b’u:‘y': =367
Jéi;f?:‘:.. r;’-(_fuf —__ Se /el t:JC-,T Ku-'ﬁ; Ju‘.l'gﬁ.ui U}i fd"/
o el U S WIE I A IS e e

Leiivuai®nle iz Lo Kt 78 Gy diru
=S gﬁuﬂ,:ﬁlfﬁ'};ﬂfdﬂﬂfd;é;Jﬁg}:dfulélc.. J:;ﬁ.aj_.uilﬁ;
LI NS e Sl Sty (K EL L U 00 2L b
Sl ik b P i Sh

SLA bt S8

U“: ..:.-J:/:'Jé r‘b’c.. J! Y APR u:'ijé...t |yf;’/d.;f:; Jlfdyjl/(
?.:‘:,; t‘béb’?fdx& Sl ;,J’J‘;"fig-d_m:.: bdgl(ﬁ.ﬁ;wf E’(r;ﬁ,r
Se FodF L Ohe sl pidnscbl G IS e Snlds
B IS SRl e I L sin fop B U EN
.:-UL\.E:(fﬁ-lf:r.:Jli‘aJfb’&&_/!/u):..:f}'uwfﬁy&!gd Ul
uﬂ{_}:{:ﬁﬂ&%f"!ﬂwﬁ/uﬂ L S osent Jﬁ);ihk J{JG’:JJ’;UC
e S

‘..':«Lf,?}d»/buw

Jedeltensy
J{kﬁdﬂfw"l}%hﬁl}’ﬂl('):?_tg_l;l::(jlb’lsr(f"’ri.ﬁﬁ.ﬂ (1)
Ll
315 26 S8 sty S Saiml LS Seis PO PL K (P)
Y414 (ﬂ» :_uv"d"‘;_..wa_.(-‘r‘"'fmi 0




rlilué'lr‘ ‘i"ﬂf'— EMJJ’ I+ J’L—‘Lﬁib‘#ﬁg}:lrﬂﬂ

Lreel rlfuij Bocfrnt &b S e

o st LU = B g b BT TUs P RL ot B (F)
(g LI LS NE S S\ S Sog s ity Gy S QLS
g2l e AT NS bt PSS I o L
UL Nan QU1 B L Msa & LSS g Usst Ll ()
SHS LM BN s e\ L A 0y 5 GK So-tp ot}

&

il
NS 7SN e l[,fr:uulf" K “ﬂlcﬂf "l S M A (0)
g g S o uﬂugtl?rﬁd!;:!ny{uﬁw’z.béu.u Kt
_:_/@ﬁ{d:_/
$f g ANt (e e L Lo podiriols (1)
e TSI te L JS G616 -2l S0

AL e bl IL L Je SPSerfatiiinl Fnh
e Lue st Lute //%=ife o
f’ _Limi[.y.,;.wé.-.-..g;g*.%.i..n,u'ﬁquuuﬁdusl%mJﬁ
uffﬁ} Lassl K'Ltgﬂ.?u‘ﬂi_.rduﬁ,fm L e tLKNL S
-.:-?L{'Eﬁidhb’la:r‘;. lﬁgﬁl,::fuﬁjifg.r{';. ﬁL. L;VJIJL{:
e §Us ALY P Fd L (us?
— WGl UL':'(&

S0l ISR rHa bt Ont Lo 16
3L LS e o e B Ut i 2 S L) IS
S T 181Ul = QLTS b L e L TS I
- J uﬁﬁa;g;w,ﬁ&nﬁ G(J::f:abﬂll:‘:{ :_Lf:JrU-fifi
Sulpise Mivwic 2Ll Lot s St S
e b QI ie & I NI 20l o B U 1L




CBSbEr P Ue o SGorpursien
r'lfd:ul‘ﬁjjﬁd/'df:;ﬁryulm;fd/rwifq.ﬁxﬁ"&ﬁ't..gfﬂl
S it be U Snsot, S e Sndete s IS
-d:u:}lg ffﬂd?&_ d}gfu;g-LFJﬂJ&:(

L{luf.:.. Jiﬁfﬁﬁ’JJ}fJL/ﬁtrﬁrukﬁJﬁzﬁ J!
Sl S EI S S 8, 31 S0 le
st p B ni 1L e s kS Frdilonas)
et P e e3P gt e Sz § s § e s
ey AV ie SEITSE Ul p P E S 615 08U
Ju&.;ufu!‘%.lmgz:;ﬁ: Ziste kGsy ZU AN 1L Ul )
Py~ *.——;J(!ﬁ:i.vﬁfugy.ul-ﬁu—‘;/uﬁ?(iﬁi.ffﬁ‘rﬂ}r
| ) Stz

_J‘cﬂuﬁ'}?&f’dﬁﬁtuﬁ:’(},&uﬁ;rgi r‘ﬁfullﬁé: J!
Jx:}@!ﬁ"’&bﬂ JL,JLJT_;_/..«_I_:’L:.-&“L J:a:ﬁd;fufﬁxb’_lzuﬁ}
p {_g(‘wd;’ﬂf Iy (}J;rfq—.:j'ﬁJu:,lgwkuf{fJu:f
e S S P S Lot e 6

PO



{'I.E'IL?lr*b’ru-’l— FMAJ' eV J,L«'L;b*.l_-gnlrlb’f

S b/ e



rl‘&h? bl fj”‘,df fof S ko311




rWL;lr‘fr'U-’L» E‘U{ [0 JL-"L;bv'ypﬂer’

SE Gz /2

d*b»dmd’b{:.&? e J}J{'/LU‘J;;"J\LJU.JJ&
£le‘=.£4¢[: a‘:;..__?bﬁ-rl?{Lﬂr;.&éb%ﬁ:ﬁslﬁ”ﬂ&ﬁ'ﬂﬂ(&b e
ML oS e sriilee wbIK BN CLIE W 2t il 3 _ Ut 155
Sl L Lt S azrie SUA S S P oL S =6 S5
-LUH:a:E‘

A AP BT B WAL aribe vy LS
U mee |l WL oS e Ut &6 L U Mol St
Sl e Sz L N S 3N WL s 33k
NF L Sue ;-@.'E’JJIJuf&J’:zJ,M &/ E P e ? s
:#Zdﬁ:zfl./fu:’u/ffé azﬂ?éﬁ;{fmnnf;/ilbﬂﬂ(mﬁ
-%J@JJ}JL/&JK&EEJJ’;Liét’._.fjlr@l#rdh?

Fore S s Srr el bl Sastke L G IS o ot S S
S S Ty (b e JBAE A6 Ly p st
fdr@-ﬂgxh-ujjﬁfﬁfﬁﬁﬁﬁ @W;}ufécxdfrdf.d
.("JLuﬁ}r,.;umL/aﬁg;{ beﬁaﬁb’aliﬁif.rth:f"ﬁﬁ;
e S22 361 25 3 U oo d'fo’(u;y.ué.tldq. FES7
—2lcl_lo Jlﬁu.ﬂrh.:.r_&'ﬁr'lﬁdu/lé:ﬂ._ﬁft},ﬁﬁ-_bg:ﬁ
LS o oS Pl S I T Kt b B U S S Ly
.ﬂ:bgﬁﬁﬁr@ﬁ&fiéigxggﬁ&?rJabﬁ

FolinJt = bik312 Il L ﬁg‘ﬁ-ﬁfq-gﬁf.!fﬂb
L_{léfu L-*‘JJL W~ JJL—"L;FHLG%J'JJH"LE y:.ﬁ.;u’(j:;ﬂ':sb?
I -& gask Lzl pBL Bl p S5 e DI



rlﬁu* KUl f",.k fo J’L»L?wég,,lrurl

Mote LS L L DL Ve P L LE
el & g b3 6 S rri St 3 6 Wl Py £
Enleslz Eop ST Lo L E LT e L5 ek
.:.fﬁ'u{[. uic):ffb/u)t?f& IUE?-J;“JU’/:L&-&LJPWJ U[J/:/h‘
Sis ol UL b oL oIef LAt
fFLfIJﬁJKJId?rVﬂJIﬁIKUF/;H_E_nywf.l;’-Lf?._i/‘:uﬁ}Jﬁ'
_u:fb_r{_..ﬂ:; c):!;féu;/’uf,fq:_ ‘JEJ/&,: 94O

LI T Uz S e i P G T
JE{ e YU b S L S LiL AU e 32 T Uie b
J/L«rlﬂ;c.. =2 bl rﬁr_ui J.';.bf d/rﬂ;rufrtb‘!ut Jc...:h..f-::
e 2NN Lkl Uil 2 IS L i Ige]
rLEi.‘W‘L;fLﬂ d’.tﬁr'd,ujluz = B3R u}_b‘ﬂéﬁu‘f[u Clo L_;G/f.nﬂr&
_!:Cﬂgﬁﬁf’ﬁ‘

J:irr:_.djd}fz,)ufifﬁdidﬁ&_ﬁa:{pﬂi.LGJE"JH:rIJ‘
LEWKJ&JLI@W}?L&F L;Vuzéfﬂfif&Ju:‘;anglfrJé{f?’
?..;;.D:.ﬂﬁt/uz::;.Juﬁ'réu?)rl?m?l[.;..ub_rr

Yt S rS 5 L b ori s BSE NS ISLET
TENEL 2 oriy b0 L Lonste bl Uiy (5l or e
LG e b S e Por sl P 2 L L 57
SorruiAt eSS g Wbt LI b
G0 L e S b 2t Ui f 26
STl AL eolos

U;‘.;fﬂ{uﬂrgffb J& Uiz thﬁ' &Vééz « gl Ll
it t Qo Fu /L i b S ep NSl ot fe
u‘i@_y(..:.-ﬁ’&gfuﬁ ?L,_!?J{}Fu.fx(/iﬂ;uuﬁfuf:.. =2
Fsal L P2 Uyfe WP, L LS ULi S




r‘IEJL; e ff’ﬂf" - ])h Ao 74 (J',L»‘ L;Ia-'.gqﬂlfﬂ-«'l

ﬁldlz:ful_;. J):?“J.g(_,dééded:J@"dJ!{ d’*djk‘ﬁér“‘
Sise (W EL e PESW OISt oS e (e eor®
,JJﬁu&fJ.:fxﬂ/JfJ{ﬁ Wlfn?ffggﬂgrtﬁaﬁéujﬁ
L e L S 6 WL L L Far G5y pi

;ﬁdlfu‘?}ifﬂf;Jff‘?}_nyﬂ J'&fLJin&&WL&J}/;JLUJ(
Lu'r‘]dy AR g PRy VB’.:.-LJJ/}G?I:JLUﬁI +:£r‘._.f§ J bﬁ..-.-lj_-
e S 10 e s Yalb e Sy g Psleft £sp 122l ss
Ut et S s by SN SIS S sy P G
z_._..;rﬁlgxf};i g (AL e Jcn;ui}i Jj_ £J iy J’L».,-ﬁu}
oS L L L Eud Pt st sl
ot Gh Sobis flor QU S L L alo 10 0 B3 LK oo U k)
(6' u"""ul.k&: Ji.éfug.:f@ﬂ/"..rr’gﬁxb’&_)%.l JeL =\
D:l.g.l_'lffl 2B s e u’*-ru_-_rﬁ'dmy.{._ﬁri Lot A

<~

Lo S B i UG 4 (e e S e K

S s ST P U2 E S ISP & N G
aSTTSES 1y gziqmim Vil o peuteun QU £
e J-.':-rl/“’(ﬁa:":.b PN AVABLL, L/J/Lflv (_;'bv' J’fr‘L. /Csb/hi
rﬁa»lu.""bﬁ JZ -« gg/.ﬂ;, in igkﬁ'fu?flﬁrﬁd}b’é_ Ul
Wb S eSS P SIS et g SEL 29
PP R U g L SealastiTl St s E"ﬁ LU eslel e
T ed 31 FL NFYMGOODS AND SERVICES) =i
Sce LS gL U st L e Borsil g S
tﬁ;’ﬁa u:?.)J}“’LJJ}{.:{ﬁuj-:«JfJJF (jﬁr‘& J! J;‘_ﬁ#
(LS Ul badt R L o2 K En et K b 14
.Ltp&(m&b E‘f'i:c"_ ;ﬁ}rb’l’ﬂjb b/uybulgfa.ﬂiqu-ﬁqu.t&urr



T T A | *A JLSbsenifi

S U-F.fl:g_q_dji Lﬂ.-dm‘i.rurlmigu}'%)ﬁ J:}';(-*-c;i J!
-%.JJ_?U?iLJuJJ::’szJ/GU&V%.IJ
se SEINL AT TN G B ST
L e Sy £ SIS PN LS L S U ostirn e
B K JE NS B sagof et B L S =5
bl il B S L izt S B BT e sie
:fw—&:&i‘#;i&LEUJI?:{:):J(PZIFJI?KT}'
Lbe Jb,:n?fuﬂw-_,t el fAPS S YR LVAEL S (1)
AP JJTJ:U DA u;”"'pd-_f.‘.a Lislee H:;.JLL:;:JJ’,?: _1:’ JJTL{U}E—b
e tobo S Drar FL RS P N Lt SEEANS
AL EE b Pl Fy g L& L B SIS H P
L U e lils rif;. MEJEJUW.@LJH@MLJ u:"(i L
L LY I b\ Ly enlin fe it e L Sl S
Lunl;
uul:,:l./cf:._ﬁ._.rl/i.:-uprkrgfﬁ:.drdlu%zfgﬂﬂ/:;:f (r)
SR UL S rifie e S Sorli
J.J-"ls dqb;,: £ Us/ot e J)’J;:a';dﬂr”fq_ _Lfkruf**/:f )
d?'l:m' b es S bl &ﬁb’u’g/u.uufuwﬁ = 21 My .‘;. L‘;-Ct,,
LSS LML LGNS S Lt L S
SLTtd s 6L U RIASL LS Lind 0L st (1)
23§ 2 L w3 NI U eSS ee JS UG-
L end LU SIS RS RSN LIS
Se K 2 thnfrlb St b L SeSe LWLZSE (o)
TP g bty Nt e iU et UV e 2
SeuarSe s Sl & L e s s LS e 131 S S arP S
e e L el s Sy i b e Sresg Bl




f‘li‘l,?lrb?'uf'l— f‘w._' I*9 J'L«-L?b*.wﬂiru«'r

e xnle FIenPESN e NL S Pyt d Loy
;Ubﬂ}:b'uﬂ'}uﬂu d;x'..f ufq.. J‘f'ffla L{L;, LU e X
o o J UK =2K s 74 WL 2
J:-'Jv/:”wu‘Jx JJJU"‘;J’J_A}JLJ/:_ JJ@&#J"’// (1)
UL e lo s rtsdiius 21 /:(gulig_fh;/d%:d:);‘)bﬁé
b L e ST e i

ST oS S &I Sy NS S 6 2
A BTSN LonPone L SIS S
AL i i Lo TPt p1IFEL

S Ul | S S

S et gt Ll arlion & o J64E BN
2 Blis & L LN Ul SUNE 3L 2§ s T i
o i...!s’:",.; d’b::f’:blh%& Ju-:?’-f.ﬁ JJ'LJ:L}LG"LH{U:H-UIU(L;L&
-L}"JEPJ...A—"IHLJ:-...-"J:I(;A J!

ML e\ Fohor A T o L 2
e WSl o P e dad v f 5s o L 3
S b‘u'wfr!fmué L2560 Lo S crnSBlb
f:,/..{l,.:#u_- ..::?J:ruﬁ r‘lﬁﬁd:(g IR Uifu:ﬂ:fl./r_z.f_k 2
S S F L S oKL et e
Ll g U L u..ul.'-l'.ui»_fgv’é:/u(l. = ._r‘]d/;l-?ﬂbn(uyu’ulr"bjl
e r';djf 0.0 Lf W.-JML/P =y GV Ku:{; A g{!ﬂffb;b
-n(‘":_&)..,.fb-

SIS AK it g UIrIL el AU s sl 0
.-mi:'éJ:’_Jhrd.fﬂdbuhh;-’)dl}ﬁ'd%ﬂd:ﬁ&‘;
J‘_).:fugeg.dﬁpl-d‘_-ij"-!—hi;.,/f@'f!b’dxf_._uﬁu!{'bﬂu’;l.ﬁ




risiu"b*h’rw— f’hJJ'.' e J’L*L?lrwﬁrm

Lun __J/:.J}Iﬂf UP e Ly J&EP8 ;r'.a & u‘l.ﬂ. & J! JEI 28
Endi Lo\l & AP Poa e Kt IQW K, S X B UL U
= L Ly :_5/}6 tnd I %..'J}c)’?rJH-.jfu‘fwul gL S
nic.,(ﬁ é/g{f_xb"é: gz rfJVJ\:-'-';’:”(_Z'ﬁL J1sl-e ;}"l:..:ufﬁ
Lo S
w s 1§ KBy

2 #Jdlbtfw/{:f/:dil.? :..«l/"u.r}.._.-r/""'nﬁ L
WS P S Wik c}"{i,_, Sursl it bt &
2 e i\ NS S eon S Pl A L L
:«;2 /J.(F}f_. L#JdJLffd)t. hg(?ﬁ,_}-ﬂupff)f:u’]Jch./@f
SNy Sk J!U‘L;_ﬁ%_lr?f%&‘:w:c{&; Sty
Lo b Bkt g1 ot P s B g S o e bl J
LA Pebuive L S e Lot 06 UAS g U1AT
LS O e kPt ettt Se tiadL LU
eSSl Fed s e

fotbbr Qb1 l L 1 & S bty KT FE el f]
Foari g AL L pirfoe e SFHrd Lo L pie)
Judlb’f&nglfh;ﬁ I%..Luhr‘_.::.rﬁ JJJJII(JVJWVI}L/
Jz A Kal T G- tﬂff'ﬁ'{ Unlk LFJJ"’/:_; KJ@/J&IJL/FWL
e bbb SZ b Jy}(g},&LJlu}':Uﬁ;ﬂaﬂbﬁax_Vﬁfbﬁ-ﬁV(v/;;
LU e AW A, LS PN Uty s S (BARTER) AL
e AL 2 PSS L L s NN e s S e fom o
dm':'..&.ecbgd:uﬂf”JL)ﬁL(W!J.wbﬁd»fﬁdtpﬁ?ﬂ;
e Pl Ui o B

AL SE1PS L v e Bl Si5d L




B e " JLGbegniei
J:?!;'Lil;. sy Lsf S i ?u!/,j K bhelbe sy e
J’H:Jlﬁ:.[:Cu):ﬁbﬁgr_/ﬂ::fflﬁ(wfrg,{féfgﬂs;f?}{dli.iﬁ
v b WAL Ui S e oty e\ NI
b WS W5 Pt Sty S o PL v Lo/ T IS
é‘ﬂq.. 3ot KU I3 b LK KUy Tristlpar & Sy o5
LT AOT PRPTIY SO S S SR
Ee s il

K2t St 1 2B d LGl =2 B Sl
L Lrartret LIS 2 S o b SO PNk
S Bnnyre M-e e EHS2 e s/ o2
S e o1t/ L Li fobim 78I ne 222
ste_ sty S ELSTE L MW S SUZL U U1t o
< Jﬁtﬁ @;u?‘{:- U:‘{:'*‘EJJ’ ?+ tTR U Jr'fJL-,_-»ﬂm'qu b
SN bt JUA &Ll i L2 S Y = T
..Z.J-'c:f.b_;ir"'[‘lfc_-Jlrujl.ﬂi-}l_-}ﬁg&?ﬂbb?ﬂf&gf&;ﬁ'
(U’/-JLJLWJJLJ{L&%EHLPJ’ Lf";ﬂ;kub’é: gE.IJB—'
Flp et KEES P g Bt L L 2 LIS Bl P sl Btk
u:ﬁfu:ﬁbf& c)';uﬁl?L :r...g;/:/{uf &Jk’ﬂlfdjy.ﬁ-:;ﬁ;dinhq.
JbFre e n L LB S LA s e QS U A1z
St §ats? 2 b/ U Qb &y SN S 2 Uiy
- JC M 3;}.3:}};)9'}

MWL&”{U"”U&JL;

_l;:):'ﬁ::-.'ﬁl__).?ifﬁ =Y u"jﬂf:dlﬁf/ffq_f 4)’}_}@16/&'
b’f ;L}’J{ vy KJ-U_? Uy dilf; - 1% b’u;_'.:bulg'd;'(-:j: Jlei b




rLFJL;l‘*(rur‘i_fh,Jg "nr leu‘“b»,!..#;,lru,—i

NSy R SE e L UL I G2y e TS
b’..:'.ulf"dr/:f;. Jus TR Vs L Bsbb b pe e Lo Ir\s
;.#:G/ﬁjuﬁr(sft:&%.lufgdﬁ.&d“;{(ifagsifuf-’/d‘buijﬂ
(Ul e 2SS Ut ik g PN eV SR Dol
L & Sess purhE 2B s St NS 1Ry 47
LI L @LI&V‘{&?’J}{X@A} 0o FL Il sd
e bbbt A S s

Mede bt P ozart 3l Lo ST g Ol L (NI
:(r‘if.ulrb’ﬂ.l'l?ﬂ:i}nﬁ L:J"L Jj T WarZ b e J@ﬁuplndﬂc—
n:_l:}.::’lfﬁ (:".-A:JJZ-,T:;:;:.. W) J”!f_d’ﬁﬁlr Urbe=Jrre _Lﬁi
e Gty g S IS BN sl B LU

| JVJQ{J'JMHJJ)JEJ{

L Pt oSO e S PE ST e 1 Z0515%
STttt LIPS L SoA A N ere 2
Al K WP SIPN U UL S e K
S 28 Sk GL Uy vt &t Fe Fety
_u‘?anlﬁ:—:;{;ﬁa,{-bﬂ

t/F"ﬁwqudumM;T

,r..:a'uﬁu:'_. JJ}JE’L&J}&U% LLJ;_.rWZfd Uﬁlu:.fk

uf‘)"i Jd?L slal Ju)m;huftg é_.a/ﬁ}ﬁwd_wé LIS ceil
JP#P(&Q’J@?V{J}_&?&- L[Jt;:«;fdh{:rlg”((f:ﬁ:}
S-S T e blpire LBL U TS b pmul kL
Jdp/tunFG{:gJuﬁmL:{L;{uff! Ju“;;u!ff.;_ 89 ad
g IS o2 L L o5 & natg (g s By




Bk P U " JGbessoniei

St Sey gi Sl toardl b L i s Wl Lol Sie
L skl L\ e Qe L Pl St
LS LA

SECL Uz S ISP S S U RS
thb*dx{:pb’: LS Jﬁﬁghc&{.g'::. S VY56 =0
Ebelye i St oe syt S r LI L St aiPd
AL S bt e L& LSS S dx
nJ_l:J:(J' prtj?q_ TP A ru:jjﬁ,j Ll L u;ziﬁpflbrq_ _lrrk'a.‘ﬂg
Ju.:}'/ﬁfﬁ:-g,ﬂluslr;.i.mj{ d.f?fdb?b&.ﬂé.b’é: &l
Arde NI sl L L WSS e B1fe eSS
- ¥ JJE} Ju.'.'.-lglﬁl wlie L{Jd.&ff’m Blrifuz‘_ (L?Jﬂ)'t‘_.}?&
SOSpe b lEn it FL ot S o o2
ce Wbl A E St S e\ S

j)é.r‘hq_?uidn J'{;djhﬁ;—fwdz.:flﬁ‘&b’d:h LAY
WSt ST L L Sy S22 S Ve S5 61 ks
Mo Ll R PUL it pisle b S (B P
AESNL g S e T WIS LSNP ar Il L
Ly basiss9r K G:};.L J-‘Cliiuﬁi.ﬂi:- u;):: Jdt'Jfrlﬂ
A:a_/: L:-l;’/-f’){/:'.- :.-;?;"/;ud‘:. [ J‘F};quzﬁ_lfcﬁd'- r"‘ftf
-éfu.“}bﬂﬁldlﬁﬂgbfa— L'ﬁ)ﬁ‘)b:hgg..i:[?

SESP IS Flo et Sndy ol L3568 18 Sl
ST L2 8 SPre AE piebudud e b
J)JJJ'JF'"L‘I?-LJ## I_,fu}cé_fi.-.fﬂ?"'{}bﬁ J}Cc’ad: O U -
ST QTG 8 S S LS Fed A L
Ul T e 2eiug iz duie FTo b e dLT
di;"d.’a.“:.- S IR L,‘.’JVJ Ji: 811707 Z-,,D'Liu‘:".}u Vr‘;d;h u{d




B bb P e e S sspsst o
JHSSEN b S S s c e b o /e L
_q_,u"bl:/ﬁl?c..d.u:_'- :..LE Uf"}'

Gl b st b 500 S S szl £ U6 §Ip ISk
IR0 02 e S BT BGNS ST L sl
9y 6:....5)&"&" (3:? #_.Gy JJ.CJ I Lf{/b:iu,:. (ﬁ{ :u:’o’ TJ{LV( u'.".';
_;‘:.;.,_PIJ#}:.EI-:-ZJD/ Jd-fwﬂlf'lb"t_ﬂé- sulsds J LfJA..of:/‘ s

r/w_l.:.:;. AE-_‘."'IJILJW&I; gkﬂfpfukkiflﬁﬁdﬁzédi
(PR AP SUNE L LS U 8ot Gt L LSt M
-Jéfdd;:?lp?lﬁbﬂ;v& JM:;.. d’d’? },:J.ilrfog 57

S b bt JUAL $LC S 1L oS S s !
IS G PRI b rBELIPRL L LS e WA S
L2 spasie S S SIC LB oy

QO



rti‘iJ A l’",dg o J’L,-U&b»,t,wiruzl

J/l.-«‘(? bl
Z}?Jgd/fdﬂr‘lé:. O]

el Sk Se 0 L ooy B Pl b LS
r"fc{d:lﬁlﬁf_. J)’Jrﬂ‘;}qu_ JL)MC—-J’L’J}?)&L -:«'-’:?"f'lﬁ
LT L 13w S Ve A1yt e s oL U3
uﬁ::u,ﬂc,);ﬂnlcd"_dj/i#;tffL Lk-‘y;_.;jd.“i.b(i’u‘:.bl’dl'aﬂ
I 1 S B PR R - W 9 T FUT og
C-a.;‘ _(ﬁ-‘.a?kb/d;éj



(B e I S seniei




B g e I Sl

Sl
z:?ﬂ;{d’d&’l& sl

.-?JJLJQ:"’-!HL)_? f—-JfL/:#r'/G{ L1z rl/» U‘J&.B‘nﬁrﬁr
Jj{dﬁllﬁ.ﬁ? CCLJU u:(ﬁ:.nuif;?u’l;uz ML 5520 Wee 2
e Ufe et Lo et S S W3 oo 21 2o 8
ce B Bgimdion fi2 4t dF S e S5 2 T
Sl JIJJLJ (,{J)‘IL-)‘?L:I JJUL JI‘J dﬁ;rifff—g Jf-{i
2L u‘r)‘__)lb;wfl'.gé..rfukc. H:b}gﬁﬁb d;jd)"'ljlfé f‘i;:{
ko (B o rada )y i oV Sz ey LA2s
L LS SN S o (B L i g PIPP -
2t LB el Ll un-e Soe2it4f (TOYNBEE)
SAw Ut LonzrS v ASGSEL :_.Jhi:q_d'ﬂ(gj
fjf&uwu"’v-;. rJWMJJH;LJJUQJJIUTVI{_f J‘HJ
urbra-:’b:tq.. g ZTJ)JE(:JU:"M{_J&J:J@?M“; Q1o
K abs .::hd'@ﬂ—,ﬂﬁfa’yﬁngﬂv;!-%a/dUj:"l.ublﬁ‘:“'b/&i,ég{
190l STl s L L e 306y 1. e
st &lﬁfﬂd:’bgﬂfurlr; ..,-rj"(q; Cl LH/_J#J}':WU,?",)
3§l p Ll g3 L wdh & et ol L ad
- JTJ:“ UL e 3/

SUP e b £ K T Bratins St sy oo
(UL GIm oLl oYl Ll SIAF S F”



T T 1A LG brgupsiew

SreleGH ot e fe P e &1l S bin, £6°
L_{I/(LJE’_E! Jg-.‘.é.ui Ji_b O %35 Jm":(!é_/d- }&JLQC_‘!:__’"S?
;q.. 8[ f*} (TJJ)(-.:.- Ve d" u)l.:..-_-";’:ul «*:-JC < o u:'icd/ &l U/U:‘# s
by IS 2o gmam bt (13 Uty B2 P it L P S b,
;AELF.&TJJJ é =& S JEnslen Cl lgfﬂ{ f-q_ el ..:.«)5 L.}L-Jl
LS wk I 3 Si 0 W1 B2 Qb
-«.;.CMZ. B /:.‘.'}g.u

GBS begbn s Te e Bt dnfol 28
2 i e ser 2 (U = HATE S I D& bl
e Q9L IE KL e e Ko arfySie tn S v
e b YR LSS Sre SVo1L372 < b USLIE s L
szt U1 5 bn S e PAG s J )

L Py Llur Lo d 6=l /U’ZJJ!{J} J! ._-.—':G/(
< Jlp # % ocles 2cles f=# (PROTECTION) Sssl b/ G
JL.,—LUH&Jldbdgﬂ;ﬂf-Juﬂ&:)@lsi"‘fhj/‘uf._a.i; U'!
& G‘é&f I ¥ L J;u}rb «& b7 ¢(Consumers) u‘.’ﬂr‘rk;{. ¥
g bbbty d ya (g b S e e, Aok
-t EL\ e tnSy o FUALr p1sn I pb £ o)
o L-!rr &;ﬂwg}’ JI-& &gﬂul/uq_ J:f{,:;d}m,ﬁ i 22t & Wl
/U#LT_;.:/.?J?{_J..E&.LM;. Crsds I L slh sl S P9
SIS Hoe tatonug kLl b Se b,
ﬂré Jmeu}JIJfl/tq. J}'?/JJJJ) J‘f'":'- Gk a:o:_?/{rq_ &
= ! J &L u}‘f:rbfl. le J):.! (51 2 (Indirect Taxes) ..:-fy‘u-r-_
SUIL e APt L e N TR U B I Te 35(2)
S ez S L by £ b sl Sk Pbog JBE S nsp
rb}‘d—-}jﬁb;’&h{t il Plo by rf;-.’: .ng*:ﬁq_ ¥ (Protection)




(Iﬁ{f bl f"‘,.l.,r UL JL.AL?b»*#;jIrUrI

Fbog EE Llkens g £GH PP T o LU e JeT
Llf.ﬁi.igulfd.f&bfi/ug. Gsfﬂ.ﬁ‘:....ﬁ’.&u_}fq. (}ﬂfub}:.
.é;)?'iffn_‘fhfﬂb"d 1S t‘ﬂ(pﬁ_ﬂg}fﬁ'ﬁrblﬁﬂjlf_lgpﬁé_.llfé:-ﬂ‘
S L b NE
J:f}(;fﬂr;’lﬁ S ALJ.‘:#J‘/:F. yils y’rw;}'ﬂd;wb ()
v4 .:.a-f JF"'};'{}L ufJuﬂu:flpi‘"JuybfL/Ja Pty ..._fuf::fd._/
AL Lyt ustaeSS .pl_.}ﬂ!%ﬁup_ﬁ
uﬂﬁgﬁmu;lﬁdﬁzg (doldic CeiziRLoir S Cnil
e S L ap s bl Sy S plb g WS G
Fe udro S EUSIs7¥ (Protection) S U By b1y e
mT‘f' l:'U/
st Ferntiide pt NS FSel £t (L)
ﬁ-:/-fm/:?:f rﬂ;f‘f‘j:pﬁyf-‘ﬂ:]rfikﬁ!:v U’&/&’: e blr
Wiy L [ bz ptSetvez LoD ATe SOBL S
oae P uﬁﬁﬁf_’dﬁ "l;ﬂ)""..q.. J.L/J'DTU‘U%H'JJ;’{LFUME (0
(Industriali- E“f:l;I:,L/..c‘:.. Jo ¥ Wy J}rt?.ﬁ_:a}w?.i-;.p&’m
o t:;@bf;.ru-wfj WL S sation)
AT E SRS gk C e KA G (1)
WS Koot 3 e SO izenlfue b
teW 7Nt L L 378 W S M Pt L b L ol s S
(Protection) ,_1?6)&;..1;1JulLrUFJﬁ:L;%duﬂ:ﬁﬁJIL rlﬂ"ﬂ-q_
St s 865 LS5 QA I UL e tTLLS ) 2
r‘fzr‘f;:lefdﬁﬁJLﬁiu}u{ -4 J&l’:ﬂd:_b‘.( Jdb"la—.‘ﬂdﬁ""
L}f.ul.ftﬂr)u JL?'{/JJ} ff“#/{@'&ﬁ&b& (e L_f_.u_rL/
#0925, 2b) 1 2 (Fp 4y Tt ot 2. Je uBe pnfle
tﬂfﬁwt......ﬁwﬁdenu‘«q-ﬁ&uuﬂ(rd)mf&-ﬁ(ﬂd
LF%MHHQJJ}?‘;LH;?}tﬂﬁ;@fauﬁgﬂﬁ-k“xfa
S o)




rl.iiJ‘hus’;-M_ ("""Ar [Fe Jog b kig sl

A oS e e e P e s si S Tud UK
o s J()/: Jl?‘j’:".ﬁ r‘:L‘c’,’_.m,‘_ = JC;JVJ/: t_B.-
| S gS AT ol

Fe e Pl it Sudrudure 2 acwt
e g Suntil-e Poetibhlbat LB 2tV Py
.QJJGEG'I.::. 3 Lfﬂsldr J,;,..- P (BF N )yl lontsr7 .':L:é ?J Ju

PIDN G VN BB e e a2 6 b 5,

575 gy ammad Tl d 58 iy D ) Ui el e

gy e e Yy g b ol Lyl allan aml ey Yy 1 D

o 3 Sda g ylsgl

o AR st 0F 4 UF A e oAl Lm0 1By 3 S 5,

‘jjidraj\ng%‘leer;‘MJ.rJgLr  J5 e D o,

eyl 3 ) Y Gy i g i D) i JUS e

Ldbs s u-Y

6 prerf S e I N FE PO i L Jbe 2
s S 3§ 2 oo S U - 15915 s
2 Lo B MERL S S f e

DML ) “as 2) ol B 4SS 5kl L f_.,..L,fl rf 04
S dnstd e Ul-e S&s e U S 2 Cosrrr s
/n}m;ﬁb;:fm:‘up Ut EPL BN e A2 218 P8 Ul
d’#ﬁy':g-gJWlefdﬁﬁJLj.l;:ir_./?}U “ i Ay o pic”
¢ TBL ISP RIATAZ S Srtns 328 3 e S
L PP hré e 3/ SEN, S Pl e (S
-6 Jl;’:..ia

Jo s o PL S eI NI 0 D L 20T
Jﬁ:.ﬂgf < Jﬂlﬁ; ug..—-...u)d' J? T/ u_:-'-,; .‘{f J UIZ lﬂlufg 03 < L?.J




ruﬁLf b»-b’rUA-"".df il JL"-Lf*b‘éarﬂ’rﬂ"
P il ag‘b::"u;-”""rq.. J/FGU‘?‘:- u:i’)dﬁ.aﬁ’h.‘a Jﬁdﬁ& {.&T:(uﬁ:
GL cf_q_ Gﬂi ¥ i ctﬂ‘?d/:{@fc:- Ief“"u'f":q_ LIJ(Prﬂtectiun){ e
.u"’/f.r v sl JL JJUM(:.:"";FJ.:L/J Ui s -6 (3/5');{_:‘3
e Sl Vte s kKIS 2 TG M S
S E U St mt L seosioS e Cf ol sdidd Soxox
LN 2§ I P UG IEL U NN IS I s 86
Jrlftibfif/yb’#{fjﬁ-q_ dﬂfuﬂé_)%.lkq_ &’Lucﬂ
L P g ook g 8S2 PTGl e 97
= t‘@»_l,:(l:b'j;écl'_ sLs &;J)Jyﬁ.q_ S 2S 2L

¢ UrFo Ko fE (oL Samf AT N5V i) £ e
I E e F g e Uoe FrsrPansS LS
(e SIS LIS e oSS b ir 2 L (Protection) = A 2
e Wt Ve v 13: e Cﬁip UV y"..E.u-u'( =

Lona 570 380 9 gl Go ) e O P el (BN ) g

Py rliadd g g ool (B ligh e 22 Ul a Y1 gl e

sl g e 3 aleliy ¢ HolL LIS g 1545 L J)gal ) a0

yaas A o e LS ey wiedllmm o e O

(YYE: o)W,

240 D Jigal dl e 7 ug_f?{.;l!é.Jc.rb_Lmﬂf.:f:bef
.uﬁfq_ F!/ﬁpayfapu;yﬂ.:&?uﬁ}gujl.ﬁ;giﬁ “Wl y peo”
,_fi/‘,fb}idfr’ic-ﬁ.uu;’-dip(b‘q. l’:‘lgv...i)Jr‘rt'u}U(q. Jb J##J!"Jﬁ
)i le é‘ufr’hfd l}"rifu"ﬂ Kl btsl e z,,{ig.: S d.u*: Jﬂ:
(- Sl 2 felo f 2 bas

SL LS Itz L SOILK e 3P L
Siie o Besic i PRSP OS5 26T
:.-r/"-’/u:flu Z,)d-q_ L uwfd’ég whic e Jiln ébﬁ (fl.-‘?



ru‘:@ b ("'Ar irr S bessen U

¢ Qe s L 2R LA Qe M shs fio e S
I3 e b sane L UFSLEI P 0T 2T B
(et L lenrbe e bt b oh 2 T St
Ut _L#l..-.,»ﬁm_./y:?mzryﬁ_;. eyt bl rﬂdmwif-d}lﬁ l
_tﬂr)”;ﬁiwﬁcjlk_)l;:l&pdé «../fﬂ,}gf&&:xﬁ;/fr

WURE T LT Ve LGy e AP Lol S50
fq'.-f.au‘;'-q_.g?ﬂﬁ :f& S.%ig.ﬂ:ldzb:&/.ﬁ Lﬁ’(dﬁjfl/;ﬁs{_
LN3TCeT e s s dspe J"J: S
m"-'ful,il ..gljﬁﬁfj 3y, lﬁ’{g % -..(EHJ (Feudalism) dﬂ..y_fh: uf)“‘ufr‘
eI S sf - deli‘i-lb’..::fJJi{pb:J S Sl e Ot
Gt TS e Liia S e o L G Li S e st o
BTN P A 2 A

e Pytline S B

CZ)JL .mij"JI &_)c/nlﬁnic. J’d’; b’:)u:'tri..*b-;ﬁ.u,#‘/:fff n.{r"
S Sinde SesipSe $nfl LI ZFu1-L 6B
i AF G e Sl

A o $ad o 128 el gl gdd) om0 2y e B JU

OB 8 ek O pinndl g o el 3 1S 20 Ll ¢ Juab D

Vb yp 54 Joame B pliaad 45 W ol 2 Y1 ol

FIPE RPN RCET STURIS FR ST Py

oA AN e a Ml cadeley taad ) Y et J5 e 8

093 agdensd J g 5pm0Y g Uai¥l el U wm 22N g watY)

JAn Do - i N Ulseal a3 dall 3 e giletladl

b aial) 3 W (g 9 f UaYIE A a2 2o Lk o

£r g AV 3 26 5700 Ui Ly | pni gl Lok b 63V

3 oakaad e ddy a8 2 e 6 YL L p s




L e g J"'Af (re JLJVM”!{*M

o 5 By e oal 1S5 W ghimd N ealis

CTFY PN o dids ) =) aise sLi

7t ﬂ:gﬂ&&ﬂfrlﬁcf?flg (s 2) ::rlﬁ))’f(z‘_:f Al 9
ey

2 Sy S gl 5050 b g egde S el )

an dm gl J gy 5 555 LIS pad S 3y 0 2

A3 AT G r e o Jhegs b 2ty ol S Yl

oAy o a1y S el @iy a8

Y ook 2 W) e o WS e BN ey e

o o)y e (S L) gl ) (80l ad a2

A ) in gy ks 4o leVl 6 OdSh OIS g ¢ Hay b i

VW 0357y (B Jome Yy el SIS (o J ) W) ey T, 2D

o) e B AU () ) SUS) Lga o i e g s s LS

s e g g pyel ) ey g A b BED e

(YYUA doad) odhdi e Sla )

Itk SUL S S L1 fEE S B e i L 7
IS T 3L 258 7 TN e (e P\ S
Oyt !:T‘_)ﬁ?)uigd-‘jq.kﬁfﬂwc.l&cq.u‘? ':H' ¥

..rl}Li.’/Lﬁ:?ulE}b d{ﬁ'&- Lﬂﬁﬁ{_})ﬂt}'ﬁgnifq"x;g,é )
J;".'Ld;Ju):miq_y;hgd/u:’pﬁwbdéﬁﬂlé‘d(ﬂfa}/uti_'i.k
_..?.ﬁfm‘i‘:d‘-t

Potite e P 1e Joe P umerid o
Syl s 2P L L e LIz he (1)
< AN L Ly sk 7 It LD LA Su s (r)

Ayl o) ezl L2 Y sy e 0 e N Ellay la Al ) das e, V)
(LUob L2030 o 0,5 bl o) ey S o) Wi )




rwi(}l?"g’ruf"-f";d! e JJL*J{#,&_#JJI"WI

AL ol ires L—“Ji;ll[,ufui'd.l/g.;h61:?&;}’%.{-;;}9{
hﬁ/J = L IJ}"JU‘[JIJ.Q.JIQQ. L-GfJatLqu_Jlm_-r.s%i
Pt S FDS L.;..J/JMJ u‘w_ﬂ;ﬁ,o’m
d/".uid’/rlr'umﬂ; ut‘-@ Q{"’j’f Jlr,(?ﬁ:.kfd.lré ..»L",JlLf/

- USSP P g Qe Faeaer Lot
SN SE B d UL P B s S LT
FrnliS eSS s ISt L ENS S PSS e L1 e so§

i S 20K ar S0 S

C Pt pun Sy Ul alons A SOS 2 Uy IS0y
SR OSul g Sl 9 SRS G S = - S 17

e 1 ESE ST sty o SUBUR ST L 5

TR ORI AN (ISP S YL St
_f_.lpb-r,.ﬂ’:...u:‘u'( Lf( (JUUIH"'JJ’/’Z:

Mrnslie Mtk sy L3S S ST S LS55
L oSS e SrddWUime bbb TS U e o
Jﬁj dyL xdé.)fb _ft‘: JJJIJU’"TL JLJI‘J:"L -l:ﬁ.&!fu"i
6T WS P B e £ Bt ir S ie Fe
gt p b8y LT, Jdnl Al L usd Lav L
J’tytwm{A;UW‘CJL+D:W”£IJ"JJLLJ}
uﬂJ'fq-U‘~uL—f-:l:-df:L 105 {U’+CC# s KU
_+uu..ﬂ/w“"du

ey i

res sz o St

Y el (Sl padly i d (B adpgd Lidy S r s fes
S Slepalodl) Jgun ; 811300 S50V ke g e PN Glaie 8 5K Lk

ot Lo Larlpbaay 2l aidy o) S 00 g e e 2V 2y (o




FBGbEI e Ire SGbessossioi
AL LY

S L P (dl/..vb QS 22sat) oy f.d_-r'}('j -2
L Ur Ut et UtV e & pas DRIt < S Ui
Lulsep e fm e Lt SUmdoc s Sosny
J:#:—ET: s -J)Ju;""d; ﬁg-q_gt}.ﬁﬁ?f{ LJ?”/[;{ L;bﬂulf?:'
Joumde & eiptfelu bl Srrsse gt £ L
ot st Sl enfl S, So oo Sy e
Nt SY LN AL S SJEL ol S L L 5
-t q..;/u?fj L u}}"y

o aslee yc:.- h‘:-rJL‘FJ ..':J"'.{l v, Ny LJ}"L .._.->L4)f'5
A £UZ ol Kb L o el L elfrer e =s)
= (Protection) @2 b‘d/ J2 ._,.--,_)’"I KUy Iivuﬁr‘J iy bl /’f -
D 1/ R 22 sy b’r}dzg ﬁJﬂ(’JJHd—-.}! J JY ﬁ:k J.unfu
BEIUPZ I arf e e F LS FE e Ui beT U S PL
q_algﬂljﬁ'd;b ulgid/u:;b’:ﬂ"'uﬂ{ﬂ%?e;. &ﬁukkt{sfﬂiéﬁ.‘.;
_;_)_?L/U.r‘: -4 Jluf:..rlfnml

L Ly EENtend Jozmr? NI L NL oo Fi3
NI ffd)é_l.g J (Nationalization) f‘:b'Ju;"”f., Lt
tle 2hd y:‘:.w:ugq..; Wi e cﬂ:'ux/ t(b L
,c"'{::f’ﬁg?q‘:.u' Sea§\ Pz Ui e ot nadeld
il S v/l J’J!(u: L/:...!/.Jt riﬁ (21§ (Rate Control)
L3 WESPUEE WS

e AP U8 S piudole 5
File §Teivd 272 Fe VUi e sl i Usfle A7
u,gu.?l: J fruf/: 03tk 5L J“:“J"u# [RSYIAL {_flip(b’wh:.-xl_«m




rlﬁiu"bﬂ §ik)— [’i'J.' I S s I

S P ostoSe il 2 e L sl LSS
-.-.;'_..J):'/Gf"fé

Spzsat$Fib st 3oL as /s e o
JJL‘F. U‘U":J;de’d.ﬁxfdlq_ JJJ*J? U’(cJ. ;ﬁ_,jd;)(:}
T Ao B LS e Wriee S A e i f Uiy
0/l ufrJuw’z:lugyL JA".{ u!;:cr'lld.m/ b/._#f u“’)ﬂf.&. 2 flv
LS o B AT e e o 1 e s [ U
BULE ML oMl

et L BL Ut e G S K sy Y

_.-r'.fU' .')’UJJ'J.-L/L- Z...J/,.rq_ }JJNJE, == ot )b~

Z-u"u? #.bL:;.:u“"JU;_. - B Jﬁﬁdﬂ{ qunf

Ve dlg!f (’Fd}bulglybfjfd/ulg;..ulﬂw"“u:{.;

MHE LUt pe 3PS P8 e IS IS )L

(W) e blosmie =LKL TL

(J&U"l (,J:"Uéb*u)ﬁy‘

< (Nationlization) (€ 2 2L e 1K b 15
dtlfl..f? Z,U-fd"i Kb 1t E LS a<(Rate Control) ;‘“...-ui
(Free Competitmn).{-b—:b l)’;?fug;huiglf < q_,lgtm..:{ b’....#:‘
J (Goods and Services) =5 P1r b L0 el Sl
e g e L (Utility) 6! L (IntrinsicValue) .5 33 ol =d
S eI S LSS
..uftgdthugﬁ:gJﬁguT;miLLg L_J;UTE'J;::J(:-—;I;’" (1)
Je bl P 0y (1)
;UJ& Sl qu U L ..uL-t‘:ur/f_b'd:Jrf._.ﬂ’ (r)
-U"’fu.uh,L/PJfrtﬂﬁs?ifd’(_)udifdhd_ﬂg;ﬁ_ﬂ




T T Ire SFoe s sslei
_.E_I.v(‘-rf" f@b}-bﬂd}&xb’ (")
=Py

e LS a7 S (Rate Control) 27" L b L e
OEJfA_LJJJdJJ:&E (J://';J L-;J"Z:Jdﬂ”ljfw&.flp JJ‘
LRt Suitse §s Lk S St g 2 £ S
=2 G P 2S5t 938 WISPE s arssl5Te_ s
S PR NL il flize LS sbNS Firgzd
.r(ug,.rhubffdl:.d J{"Ua C—Ju{ﬂ;fbjr j" m,.-"ﬂr'.';...aﬂ(j'i.uh fi
bl LhS o ¥ I e llbnzy tSedlig 15T/33
/Jau"LF;u:JWJJb"tJ JJJ(':A# ULkLuj’fJ.s Txuf.urf_la
S f6S T U blssE19ete b/ uﬁl.f....mf/.:. AT
W4 Z5 S S bn LSt bidl e & ST
S L NS E L It Y Y 48T
e WPt L PLURS Y TE p i KDLt
vl Er bz Ui EnirS e 3 SLl 2 E b s
J ",c"’-"L. rl.rﬁr_.;h uf(_f,?. o ras e sl -rufb u’-"}-.‘..d’*{ Jf‘){u_lyb
W ¢ .‘Lfd{t{ B’u}’gﬂéﬂbé'dgu_‘fd?;f# L7 sdedhellee S dle!

3 L1 Ll Tdd 8 gy g o 9SSy pladall L)) 7 W7

4 rle Y o iy Y palaadl ggho- Ulew j8 LAUN s

“oad y I bl e s ) g

f_ Lﬁﬂfﬂ)&x:- fc:ﬁ-é/ohb 0/l o] L.ﬁﬁ"

e L OPL OIS P20 28556 un

LS e e sl Ul et M e I lo s 26

PV AV -

oFA_ 2l LRI ()




rlii{}"bﬂﬁ'ﬂr"— F"A" IFA JL#"{}‘?"&J?JJ’{'W’

St e el ket e e b e 5P

£ S0 Lﬁb‘_tlrl'i; (&F’JJ'U:JQ-H f}u_l._.rh 2ol L'f'?"-'i'— L')'(JJLFI{ 2P

LI5S Sn e ST en i LY S 279267

Sbare &by Fsp L7 sl LA F S e lbell P L ewle

szl TINE ez Uy TGP 2oeun
K\ L S5 LI 7

ULJ?.&JATAMEJ;.H(UH

yﬁf+ N PSP S Y b 13
JUJJIJ,:«L/)-‘-?, Iy g .._ﬁ n:fa_)ttz.’:/(u}éjh) L-,L'LI?—F”E N
B I L sty s iped W Flebss
e u e

e Ut z,)u/.zr, Pokrie sae Sl S le
SRR =T Bl e Pt ol PR AL
31l ng"&ﬁﬂl;,’tra‘-_ WA i Te \ndl it ke 3!:..;1_;
- e & _gxcﬁu?_b'(_}'uzﬁi&f&f’i_ 71.-*"@‘1!;.11‘&. 1" =
:-(%- J:-clu-f-c#tz;,’/

‘PN (3 55 M 5dbl”

VIELUH UL /550"

EVPRRTSE PUPCHNE RS,

‘sl % b et e L LS

¢ i SACL o UL ikl

(Mer el
= L FAFL ‘- End L uials s4Tn p J;lf"f

Ml ,-_;'.:.: ,.rrlrg'g..j;ul:jhrblugd P / (1)
ML Fac walPINSr i alli ot e SIS (1)



T e ¥ S besonipi

GRS IS s v sagp P& &S L sl i
et G S L 1L ot RSBy g aTesaTo 2
Luietwide FCA 0 3o Ui Ut i le S
..,»«*G-LL/LLF[. U e %R e JU’:...:_::L}(%J
EAT N (ST IAV IR & 1) WO S )1
ST

J_);LJLCJILc{:f&ﬁ’d“'ﬁ;l}_fx&ﬂibﬂke_/{fg.gdﬁ
P Y- o2y Se Su2b Sy L SHBL ,Uful,_puf-ﬂl}'ﬂg 1
¥ it~ S Tk b’dr J,JJI;'J} il yﬁ Uiuﬂ L;( =l
= Bbaet bl e SIS Sl A B SESIH S S
Wy 35K Lralat Gudty HTSBL (Protection) Lt e S AS
LTPLTL /TSNS S Pl S e U T3
s It Foer P Sz e oA pg s & W et
ﬁ{(Monetary Sysltm).a}rlﬁr_;g J L&.{G‘{@l‘ﬂ-JJ:yJJ:. Y J ¥
Ll e Sl 8 e )£ (Gold Standard) /s (b1 Z S 30
_Jt_/ J’ J’L‘”Lh

Lk :,-:.EU' )
J’}T){@Jlfflﬁﬁ PIre 54 J'K'..:.-lﬁﬁ'u/i{.; Jd;b,:L/U.ﬂ:"
uL}Jr:):JL/ f,r“'fu /:fj..f»wfu Uossle " J I LEU‘; J O Lol TS
LL;J Jad’(éf.‘rd;) Ft‘.ﬁ Jnkﬂi.lgtj:u?:/’gﬂ 2w EIlie
NS h:.-ijfcﬂ;‘:lrﬁ U e wironsre Wy £ P
Jul S S ol SIS SR S b
tfd'-i{dulé. 5!;5@&3 h’m.:.}'l‘i&}fiudrug (}:JBJJ;{
fefe Jun L FbJﬁ'ﬁl‘!JJlﬁft‘ﬂ-J (‘jhf Jl tw_’(ﬂ‘;dﬂ/";_. ol
J_ L::,;T.ult;. &u"é’ h[}:‘,fﬂr /;‘gyb/.:—'ﬁ{:')mﬂl_nér J J‘ be étu'




(W G KU f"Ar (e Jug b a9l Ut
e tTesl

“0Sn o5 g 8 5555 ) WY B oS Sl IS Y

Ju:‘u.(._...fﬂlrﬂf-:/:. %)J‘LJL b'r_./u\.ﬁu-f uﬁ?"

N b’&:fJ/&dﬂL‘u

SRE S ASNSEWL L =245 %

B Sag S (Sl gl (Sl (gl (S o) W

“Ua oS 2 Sla o Suly 3 1in

qu'ff_y b st nFetd U 54 A el d (Sl
L3 e S e st En BT tn 7t b1 2
u‘j?.‘:. t’fflg.:-i‘f?(jfﬁuﬁ’_ﬂlff@c-'i.J’*fxfe_ﬁf&ﬁd;h,.?
e LIRSS

Kb P INK 2 ES L p by S St
= :?'Lg ¢ (:5.;7,3';5;; pale :Jl(f.:'#’:., 3 qu. &; (Surplus Value)
Jtiufaﬂéb} 7t S (Rent) ,1)]:! (Profit) 8&-@ ST Srr
th_:,gJF"._QJLE(CJJ:Jd})(ft?i_tgy/ﬁpéﬁwﬁ-.‘:.
oy P e b0 6K 5L St/ Ve QTR Mar a2
7t L}Jfébjrl:’,: & 3 d;)’[: _,L’U,;ﬁ___.:; sl Ust y/{ .:i/:ul d'l.?
L AW L L B3 S Middn 7ot $2 K1 N e £
¢ £V SLP

e QL FeBaTusd Mes I\ @A P 0153 N
I e & e se s 764 3uTS JLI.;. FSS vl NE

S §30,0 Pl S B NS Ehe J2U
< J)?U‘G'/l?ﬁ; _l:q..dzi’ulﬁ':..ud/rﬂr' » }’ 415030 & t{.!:-.;;)d:_l:é
(:t‘ Il rllfl{.ubd:y:d;ﬁ;ﬁﬂh(ﬂ t/ﬁpoéf( ».:w,ﬂrd ;rft');
Sl o jre (B P)




rliidtbﬂfrﬂf"— f",dr N JL-*Uelr‘.g.iu:lrﬂf‘l

fiJl q..t? }'ﬂ(ﬁ/;ﬁd}b”?é}fa.ﬁdf{.& IJ;A,}'._.-I
Sile ¢ Fob Iy B Fo et S e L 3aTEV e f
B e L4 T e b s I Ao K S Ees 2L !
iz Az Pl IR 2B e Ve i P2 Y
I+Clsdrubgfuxu’;ﬁ;:l gﬂ@{_}bd’,lﬁjid’u’hfd/c-d
Senpo$L S JEJigu

d.tfun...*/'d:b/_-"";c. kL I.Irf,../bb’j fJJ.A’fer‘fh—-" b2
W Sif TRt P 2 e m,rﬁ;uw Jf?JLJI/’flrL'
41_,-:._60’(,3'., AN o N LPJ,.J/G:@' daT2 B Fo 2
(n/{:/nﬂ).f/u@?h_!f':. LSS d‘/ﬁ:’;ﬂg&i.ﬂ'{_ 7l
i T4

U?Q'_J/(,ﬁﬁlrz,:f;u JIfJJd;L; liclas!®R
KU Sy S oL NE 515, P Sz b S
23l q.a...!l.bdyé:#/gf!".?df'_ Lff.l-fuﬂ.;){u‘jbll‘-}t‘f{— cTE Lffdl-‘-'
-?.Ji-’”'}’!}lf”f

S AP WL e L P S thay S T
S Wi | AL L Pore e s l:u.:.r,rl,r"f Ko LSy
L S U e 75 W Sk £ OPL St 37 N2 Ut 52y
MY L L, wfwa’(uﬂwq_;/u/f&_/.;ww

Z:Jr"'dpué ....rLLﬂ....-*",.- q_f‘(aJLJLﬁrJJLJUrJJ: ...-*"J’UJ

<t lplﬁr_gdﬂuﬁé_lr

% @ ) X,
G IS e Lif oLl 45 Uy
¥ F'J’PEJ"?'_ lk:?#ﬁuf?‘ffu_?q;fﬁirtl‘f#LfLﬁx
=o1famin Ebize SAS £8P LB 4G e o




B ki Pl L JUGbppien
Sinleu

S0 LSt ISl iz Uiz e s B2 65

‘fi L ui:’u'._j/‘u-' u)h:'.r_./ r"f' O« (-}i/f(ibﬁ:f-‘ﬁf

"z,!n-u-ﬂ(;;{«l.é_. JJJ%-QJJTJC)ZL}:,@%: JJ-.’"

Pk L obo Flee n Fili e 501 L 241 D6
GG EL b Fe L uig SIS pn o
ﬁj,"d&b} ﬁ:J‘fQ,J/ﬂJJ&I{ﬁJzfdid’b}rg}f "é.}é
Jld-am{_? aJ/FG'JLﬁ yﬁuruj ﬁa{;{Senﬂ Gorverment) LSJS}/
Ly u"‘?‘t" [g /-":J:.(Frivate Sector) df‘u{o‘uﬂ U S PRI
Ll G QI RU S 0L Usb e x
Sowly S Jozm et hi- gt e 18N et S et
&l e d.ﬁd/u’d: ;}:flgé_,ﬂfuﬁulu.jfgfiﬁ U5 S s
ML N gL pTL Fn L foTre koL usnie
& et B S S

g ( Gl o e Lﬁ,w:lw?':;,f < Lz P
JJ'L/C’_.J‘-V K'cf'?..‘:. b u’aufc‘:.. J"LHE;L: el ».*:-:?Jlﬂlruf
‘7:‘.;;' b‘/}f'?. & Ef)m ?U.!),CJ;J*!!J (Jfgﬁ/ﬁ@fcgucﬂ'l?. kc.. Lf?
e Sl LS g S

e S U e P e (& LB ) EE 5
e &/,ﬁ $a2ig ! .:.-fﬁ/ﬁ:;. 6/ F G‘J" d.:(//-_,” J:(

LIy y N Uiz e benCs BN b e A
Je L7 L ur”

Fodbyiy ;37 ML FAJFAL NS I,
e YUBIU e VS Ul £ St in§ Uieg
e
Il VA SV 7 49 N P 5':.,, < CPuli




T lds S bessonii!

03 - t':f;_L_?lJrL.b i C:;,tg.ub’/;.fg cu.‘f td J4z, £ (Investment)
e LU L 2 E e S AP L L Srpoe K SF
fg.;;'..l:c.‘;. s EL;U\:'-#&LL/J;J’JZ: J"’J(yﬁu'fﬁf
Skl g PN
RL1OS

éi"u",u':"_ JL}&L XY s f_./uﬁ u:‘”&. i.._.-‘*L:/‘fli
KL ST PEL s Sy Lot WAL Loy 250k
u’-‘*'_.lrd.r/cﬁ'm s J:(Jgﬂxc,f_ﬁ,f: ey E_..L_rLJr_ul;flgtf(ﬁ
i lon il K i

e P o Bl sg 5 ) ciaidy a9 35 EUZ
JT1&ob! f;/'-..ilﬁ'ﬁ ML u)f,;/-a i« bl }flr bt F.‘i’u}ﬂf & =rn
':?,{I(LU/{_.._:;UF « ‘fb A Y TP J"é: LJUL{_? Jﬂuhi L .-_-.,}(
ALt S L P e Bl L e SR IS
b bz BB L e L o el e o2
e 0 L JI S E Nt L SE0SF PAI S e e st Jr
u3£

J5 g ladl g adly o W3S Sl e ) Lol

“ule Las¥ Agis st JUay o4

(IR L ShptrS e G s LRI UK B
S EUlg- e WSO AP L UTke P Y criie Flgte
G LBl S L e VUL pre QUL dcu
Bebris” B LA Ly hlor¥ p 7ot mtel st SEL Lot S”
YIS L YL b epnlSe

.I:.?f'iféuuuﬁgf LI ok p ol oo 13 4
¢ e tpre S NI WS PP g1 ke Sy

29



rW@PV{W'— f"‘,lp o) JJL'L;EP‘*J!JJ’(W’

uﬂj'j’.ﬁﬁwb’ﬁfé u:ﬂx:‘i;ﬂ:.;bu_;h_fﬂbrfé_lg:f ﬂg U?
(e et FUlg e I L S2KTE f g ot Ln
(SN FNIT e h;ﬁfﬁfuﬁf Lt SIS\ 06 N as
< SnslediSuerior Lol o edd e
T L EL6 S 8K 1 £ N Sl BUL L I L e Pz i
YISy bu-:'lﬁq'.. tfﬁjgﬂﬁd.:h ;'E,t#é‘b/f“:ﬁ:ﬁfﬁ Jaex)

-Vt e mL

@l)lp;aﬁf“

ISl LS Wl Ka S8 oole 3L FT
d.!/;/:’x Js(.:.. ..‘..-L-’L u‘:f';:'u;ff-‘:.,: ?r}:"_{' U'.:a;ﬁ".ﬁﬁ_fq_
Lf'i;i wlice Jl.f((_f:ﬁffﬂhé_lgd uf.gu.ﬂuﬂ}ﬂj:_ L}"J& Vi J’rLb
S E e ST el Bt roa il S
=2 2L Lt S/ S E S e e P
..._RL#».-{’JM&V-KHJ‘GA‘;‘ Ka b SN Lo Ul IR Yo 1le JWL
L AL LSRETS I PR wbiudi il
L usrie e ing DA S e SEL I EN N LS P
£ £ S PH L ogh st SBL 256
-.;.J:n;‘{cﬂjéf{rI:Lului':.,ik'b’d;b?fﬁ:.u-‘ffé

L UJ£IJJI u:}ru: gt 0‘(2__)&_.15 .:.-;,ﬂ.d_-_ﬁ_ﬁ'ui"z ZJ
En XS LN FE S o S e S I Lo
el u:figfuf J:xqb’:ﬁ:f/ﬂnf_.ﬁ;_ﬂﬁf}mkr_ X -J)—QJ/
oIl & s ﬁfrlf-.._.gj‘.:-thﬁ.ﬁ':...?s(fumﬁf}uﬂd)d/u
Lﬁ:sﬂd;".ui.._-u-‘bﬁa.li.rUflcpﬁngﬂuLﬂLﬁLPJu,tjalﬁ:Jn_r
i1 a“wfa,iy"wiiaém‘;. buigeMIL AL LS,
. LﬁéiJwiutﬁthrq. JJ}’HJ%—ITFJJE!'L B} 4V Jhp'LJuﬁiﬁ'




rwwrm- f‘w_r g~ JL'L?VJ;A{;:IF'M

SLEGENESOIrig Lariners Ve SBL 22f
(5P IR S22 2 L P MBS 5210 S 2 o125 24!

Y0

XA

L ro1gui it otdn LSl JoWb 2 Luss et ()
LS S S S T e 6rS S e M =2
"

e &Pt AL NS oneib o L AL LS (1)
-ngk:/ﬁi.uﬂrff/Lg}:iJ:-fr.r‘;.Jd’b

oL IS S g Sn g b Fet S8 ()
U PRSI S STt L

OGS 2y 6L pun T (7)

Jop S 23y pop st TS Ui e te e JITUR AL il JB1 - (0)
_zeddi
LU b S LU R G 25E (13I6L

gt g
ct'.rfuf‘}fii(u:"ﬁ'&lkb’d;bﬁgﬁQ}f@k(}f&{ﬁ/ﬁ@k,ﬂ

ﬁu“vﬁ U Ue! ur:.rﬂlrﬁ'! L Lﬁ{gjhﬁﬂ’ﬁgﬁ ﬂ/’/t_.ﬂﬁfu‘gfaﬁ*

Je WS Okl wIs L S [T ot el Ut

nf{_’ ey d;lgﬁaﬁhr;ﬁrﬁ é:fdp&{ ;_I!Q;I;(L;;LFJJL.-‘-_. =

[j.f il J‘..':::}U"BJJ YR Lﬂ:ﬁ'b}dx{&’)’lm}, C;C )::lﬂr:}::ﬁfﬁj

bl & L2 3L TP S it i GloS e o

cu_‘_féh‘n‘;(J'lla(}':jlré.ijbﬁu}:}pbg"w"c.QJIL/FUJIU:}@“L

fj'L.U)ﬂ }JJTUE':&JJ/‘JPJmﬁ#:GﬂJ%J d‘f}?ﬁu—ub/:.ff’

= J"";:hy’u""b{ s J:-J;i:(_&;.;;{ L lk{f....lféé:_:: J JU);'




R s " S b s

P RV AT S DI R P DA OV P o

UjJJWH‘J'L/JJﬁf?.EJ;&;L’Z ;Li'?l..-...;L(/"..E'-' l';li. (7
AL M A AEIF L S ey
w3 )y S, JELI Uy 4t 55 ) Ui 51U ) et

DOD

N ﬁdffﬂhflﬁ’:-gﬂ 0]



rwu*b.,(ru,q_ f‘l’,.,]' IF< de’bq.gmrm

. FN
1z /,ulr}’f
u_réé..:fug Kl r::&cé‘i”flﬁdﬂflutcﬁw:ﬁ L

it i Kri S e QKL L L3 B8 NI bbb
JIA G%;*J:.-E;'uﬂn‘;. G’Cu JL.‘H:‘:. Jz.rf g~ éé:uuw:. (!.:Auf‘:w;
LS renfSe Sl fLipiS e te Stz P& b b1y
S ol AL WS b Uite by B2 L

et 2-b bRt BN T2 S s Tyl i
Er b5 ITT e U1t olThe flip M Y S e
AN AP VLU LA =Me L1
SN Lol (Frd g2 AL PN S el L
FLito LA Pt o it St FEM P 3¥= vire
LN YIRS r B S 1 FOTE e LF
tg,}_?4xl’“+. Lﬁf_.ﬂﬁdun.:.. U-F}‘U_? ¢ Wy ?L./L QI:LHJV
ﬁug..:;_ k}(l{’iffui.»txfb’i.ﬂﬁa);_i wﬁﬁﬁiﬁ rBb
e L U F AT TN PN et 18
e GnfeSod el Godl ¢ Frmte U P ig e
HLAOL (P S Nne gy bl Jepfse
L/JWIEWJJVJLJ;EJ{JJh%y/&- :—-;?J_gf&bﬁ.g..jjl;
< r)"t rJli'u..w!:b’uhrp Zd.:h:.f'l. /.J’ < (f J:/ ff J Lﬁ{-g ;t‘f JeUris
- C‘C muu'fu (I?J Sl /’?f_.ig QL_L?lfu f/l.ui

| E"JG}foLE)?LC)dJ;':-:.J,u'lug.ﬂlkf(r}"'ri. uﬁJUEJ
u.l_.Jc..;Lpglﬁ.:_- }‘ JLJL.JW’LL’JIJ.:L /L. rﬂ‘iﬂ:nrq_-‘:«’f/ JLJ‘#E,:{
L Jsim&‘l: )WL /I Ko 12y ?Lf;w.?-djdrlfi#ﬁ dy
S TPmpe u L AN E5TS



rwiu"‘b»(ru-l-f"k IFA J‘L-*U"b*.gq.ulrwi -

2 =1 L;r‘;?‘d.a{”— "41:.. U:J_ﬁ u,l.r"’ E’UJJﬂ]urcji_ u,uhfl/”
.L_-'/u.‘f -1y, £ = (f’ J. _*...rf._*..),:,I;l_;:,L Ykt Gru/ n LUl
s //‘:{r'... tﬁ.{-& DY) - &d!f J B SI 973y X ] 4 ""Ccl_p
uﬂfu,w:,?r‘?"- 'LC‘JL?FV(JJ’JU.& J.uruf :.ﬂg&' lf"-'::“_ bod- Lo
!r/;fn/:f;f.z. L)_‘:’Jﬁ.f'JJ?d:

Iy fe el TSPt £ A5 EPUL bat ooty
E&s Lt e Vbbb oc NN L e Fr e T
Py @Ql@%}bﬂf}#ﬁ d_ Sed FLIM;JL: ?Jrf F) Z/)g//
S Y P L fo Sl f et/ U
Susep Lo snf bl S stz ety *:Jr Eniu Ut
LLNNNL frety I ot Metvg de £t S
e Sl e Lt o

?Cfd/u":twégd})ld%*

Fe AT AI2 e ¢ Usd U UM Py
B2l 7o i o bey £ Te Uy AU S usde L e
FEe1hg S L UM L Ui e (S e 1552100
Y
;.;. J:Jg - JJ(-.J WLl cBlb UL L, st N1 e sd
(PLANNED w24 . /S £ = 3 e JUs pUS e s
A I L P JE S LS e A5 ECONOMY)
e WEAL SN S e g E Ll St 2H L S S e
MRS P8 Ll P big Qb = 837"
AUy K TP S el S SL NI sy pid & SustelS L ot 36
r CHLLTLESIL YT KU o Wl SO
Jlkfzjidﬁf-‘c.;ugrfﬁ'&: ! JJfJfL/Lf:: r;..uhﬁ ilg L-,»'-'JL L ui(;f




rl.FJUtbv‘ h’fﬂr‘ I— FL'JJ' 9 J{Lv‘[_;b-'.g#ﬂ L)

FL e Fr P e i W e ubpl o K =BG 5”
Z,Jg,flcﬁ.i;:fr{_}j r 28 ﬁafhs'&;ﬁd;‘frsfr/n}p‘c.; J;&J{Jl L;'(cﬁ’ll?
JLVLI&JE’L}J‘Lg;sjfa.}bgad;’:fz_ﬂ L)f.‘tj'*uﬁi& &Y
o u:flgfd_d PR APy YN

(1T bWl e8I UKt S SN )
La’ﬁ/‘ﬁcﬂ J&&'}’Lﬁjb’n’ﬁ} fobffq_g bt el o s
S e o dir-Sn S s P Gl L g o .3
LI KL 1 GpS L S S USTTL TE IS ishsrpe 13
LI.g:f:.#:g\_m.Ju;l};(flcunlz::sﬂc..f/ri. (b’;.. JJJ)'IJJJ'L;J'}:L/
?I;L;Jﬁ(dl%;uﬁJ!EJLI&J%J:'_::.—XI/Q_r%’:..Jld.“uuﬂJ
.:c;?b’um;f"?i Unlo& J‘bJ?;Ech.ié;uﬁ(‘}bﬂﬁi_M’cb'ﬂ
Sl dbdilati LI TARE nts bty T &L
2o L ISRS 6T St S LGRS FTH e o
efztp

I%_IJ(U;GJEJEI- Jhd’ﬂ JUJJJJ/?&&-’);-E& Jr‘)’iffﬁ:- Tl L;J/
C,)Juubft/ui:f.uhJL/JLJF;L'L u:myi;_ii_up.‘ﬁi. Uu':é
ey S STV S b 32T S S S fe 57 e S
| ‘e ¥ ‘e sy LB

J’a{fn‘;b":.:a-‘JGJu:J:J/"”ufriJ’C)’uL'Lgﬁgs{ J’)‘jl
Z 2L e LA L pB S ST TS L A
J/MJLL#;L#Z: J;:lﬁufflg{uf/‘_fyﬁ_g _{L_JLI:.'_L!
Sy & STt Sl oSS Lo orid S A
==k uﬁb—”ﬂluﬂu]}:/wd: ..Eff Jﬁb’ﬂ?f; gﬂybﬂ::.ﬂg
- u:ibf.u’uuuj?uﬁjfﬁ JJJ‘J{?' J;E .__gd;j:;‘,l)la Y
SFRLS e b1l AL Fn L2 0Tud e e




ruﬁ(f bbbl ]"‘Jf e Ju$ b ksp sl b

.J:a"JBE‘Z- L ﬂf(ﬁd.ifu:;{bﬁf 29 rJLb; =13 ._gﬁ}{ U T
S LWL FNL uni b KESL L BL G L un b L
es-L L S TIF L o Bt Sunuidi
i Lﬂ JJ&HJJL&LFJJJ'IL q:/u:p(_f‘}d: ?'JJ'JJIJLJ;MJJFU:JM‘_}'
L2 A vslievlinS bng SPrEE Ny L FHpUF Ut
(L2 ol wiites fee S Uty S fl S5 itz
\ Sl los LS

& Lﬂé:ﬁﬁ PR ;G‘:-’JG;_- uﬁwbﬁjbufuﬁ:/q:.‘c.;?l
Lﬁd’f;b’gﬁaﬁ Lwlgﬂuﬁ&Jyﬁﬂgk.&fLVLg;kdla{._.f
P f_-/}fup_iuéi &;’J(L :#JGH.‘/{_ L):‘}dlfJuu‘lﬁ e l_p_-'/
A c):.rtuif.’}d;bf:u)ﬁ;b/f_,abfé .ﬁ,e;lﬁi,,l_.;!u}fu_*uﬁi,ﬂq};
Sl ;U!.g}ﬁbjiﬂ,&ﬁ, Lagkrdj.rb.? ELJL,'I"UHL.H.!'& #UN7
Wy d’r‘:dﬂf& {J)L‘::’cﬁ UL WFJ{J-‘_./Ji/L:—L./JFJ

PBL UR A $r L3 A SIS Sz ar
u’(p.‘é: LSl u:/fdﬁd;[,&ﬁ?_fﬁdlrlfu:}:ffu} é{:cjﬁ
LU e P Uk F Sl A8 33 2 sl Lo S U
u:.#.s/J(uﬁJiﬁ‘&.;;ﬂdjg’iﬂ;.,éﬁru-‘F/ufF;"b’JﬁfLz'_u.uy
S et gl (_E'_er/::uﬁ*}ijﬁg L ngﬂ.,}'.:.rbl:?l;jffﬁrff
@JJ&L{J?IJ’J.‘!{IV‘M‘L%T&J_ﬁ'(i—ff_.ﬁuiﬁﬂd t‘);rd'../ﬁ:"u&]?é;
b L p et K LW L LSS it S i
5 e e TS S pbrs Jt;q..::Jm:.-;Lgl S b=tz
S AL Ly ke nsbe sgnba S d S
r‘:fLﬁ:..O’JUTJL'XXU:.:)lvd/i_ﬂ.gr’:jf’:runéé.:#(&{£
-ilon
J&JJMrxuﬂ’ﬁmwKJJQ_E._JVWM.,#V;..FJ:%I,pr.i (1)

-q_E.v.f.gf‘t‘r;




[‘I.Ei'dtlrfru-'l— fh..d' Id Jpraﬂmruel

fd.}gbkr:. u.u://r'_..&rtb’ H*:GJUJ;::)' d...#:‘;ua..-
FPEL erP 1z of SEnfupl S JL:ubuALa_/(E;_r
GC-L./()J(JVJJ'JJ'HJ’/‘ ur,mf 7] _;f-ib/bi/lr e 12 T T

-ulﬁ-’/ --*‘U’-’Uf L/L
g?;» /"Lf: Mﬁ@»—b’f

/;’:LJJ:;:J/J u..-'rﬂf.(if - (_f’)‘dlu‘uufal 91 J
Jy’:):u/J =Sl rwmfé‘ﬂ?!ﬁ l.-r/’ (.fu)‘ufr'lﬁ't_ﬂfa’-fa.-
Einsezp 3Bl L Untg (LB L et eri§eS e btn
ﬁu’ibﬁ \-J’,GJ.”) J(-f’['tJ'Jj’)"f;{-ﬁk t/g:#i[.‘{_’fz;ﬁﬂ
JLFI.'EJ_);:' J[h’nﬁw: D:/(ﬁ’?u Jes Nu ‘.ﬁiﬂ bff‘.t:-; e > l_(i
e fn Ly e Py S S el VS S
;uf”:.,.«l ;dfﬁf' LTJ a2 I.Jﬁ._".fﬁ..ra :U.'.:‘ J /!'JL&JJL‘UJ’J,:L /"?
Ul ‘Ul

LUV E UMLK G e 2pmd L i
s S e S e S e 21 i S s
S e 2 BN L NE SEEI LU 1112 S ILE
YT 4 ié;uj‘.._.—lrr‘;. (‘L:“‘,@J.’f";r(ﬂ‘d¢}wigf Cle Zufff
8L um;)”._..»ﬁ; ?J.!lgp wee) ML ....-’)GQF 13 &
J.r""";u:..,..-r'ufuy‘(fldrbé »...»fﬁtjlp Juy::] Ul B L e tys
23l /f,.-hf/', ( /.m,?f -y u'/f A uﬁ?‘i’uL/TJf l:/':»-’._:)gi lelee
Lo JEe arfSomp LS e iy S E NI ST
db c.'...l,m}'rls ._E’....J &* ntﬂv“b..fh):u'lu < -.-:J:/‘JJL*:J{J_
el o Qox s L1 e BB Y S6esnp” ey S B G1J S s
'l'(J H’JGJ.!J/ )(u»u]ufﬁ L»JJL/I/J(EH’H; k'l:fc'.}. b}(u:;u)'
e AL ES A ES RSP



(Wdtb‘(rﬂ"i—fzwf I~y JJL-"L;V*J_I‘JJTW'

.m}”fic.t-f;ﬁm,.uh@.’rrf}d(gfdﬁme)';;gé. Jl!é
LI AL ot b Luie GreShe et erf
U‘uﬁ s 0 Jf S dﬂrf_);&/’; b qu_ &iﬁ'r;«’lﬂ
UL A SYE Se K ety S K S L e
.:..égﬂ;:..fu‘:’n ...E.,..a.uf@.g:/f&'w,%;,, :;-'L‘E#ﬁmf”.(i
e e Sy &N LM TSR S eme s i1 SE
4 aﬁ’fﬂqu_.: 6/ b’{ = 7 (_;:! JJ}"JMJ;_EUJV SITL Jﬁ} LE_I
aw';,u‘ug/}émfaﬁ;_ Snddont 1208t
LB RLLCLLIBILANE el

..:'.el.:?l:ﬁréf—‘é:‘Ea’:g_‘«ﬁf'hf‘wd“;’uyﬁmf_gq{:
Serfos A2y (7 ﬂzijLJBJ&:;;J;JﬂUﬁ?PMJJILf_;ﬁ: S
SIS LSS 0P e et/ 2t UPn e 21 Jlnsp
Yo o L LBl Uik e tnf K I JL L
Wl L NIl Loty ol $e B L Flos SlerP e
K le fo’.ﬁ; Ju}f:.. J)‘Ju:mf{ =L ofp e e L:Clp
LIJJ UJJ.H)’LUL)?({JJI'LF 9 c)ff?zﬂ'i'+ tf;;&vwslwf 4 B4
= P Lan P e ) £ e G 5o
-CC/L,{-*.;,{. Kiss P (‘t&‘t.tﬂcd’u:;u]’yf:ﬁ:;ﬂrf_lg

thzfuﬂc_xﬁéé#buﬂJbﬂﬁﬁﬁr‘lﬁddﬂdlﬁzﬁui
/(c):..ﬂl. £L)‘j.’u|r£: S e Lo &JJU;BJK:.«*"J;’XJH}':. :;Ju}'
2 &Uﬂ Sl uyf_}lmcﬁ J.&TJL-JI ¥ oS U _{;L 1Prte C’;
Lottt ML unfeil cope affi-de o
CU&'J Ja9 ].( Ll ’U-"t,:; LL et u;'.‘a. ol gﬁfu_g:. Yy Y0 S
S L phetile Sk TE 2 S Ul S =1l
L L oS L SAG e & 7 SR 8 S
oty gipd dly L SIS T A S




B Krufi-fi',df L S oessniei

r)ﬁrw’c{.u:zfruf“l



B e T SGbessntei




E@Jlﬂfrﬂ/l- ijﬂ (N~ JJL-‘L;L*‘&JF: Irl.lr‘l

r/w vslep rrﬂv’l

e riliapit”

< :.-r"__L-Lth P e

"_.4":. cfi”d:hrﬁr;ﬁ

8 rU:ﬂ:_.‘tL J¥lz JL-J"JJJ{_JW uﬂrg'é.“:. u/]u.:
LU LU b P B PSS RS - LI S
Sl /St L b e Foluintie s
Fe 1Sk, S\ L P SEL SIS pur e fnS
_yrk-"j,: lﬂl‘{:,-)l"’

& ETLS 592 U oy SRR LM e e\ e o
OWILUr S el U S erbth et Lo St e s
(Ul S d 2ot S sl L Siine ptéum Fm £
JJ':#}G(,ZFHP.'LJ[;L QTIUE)JGJ?,L&JVJ”JfﬁrﬂyJJ(
Spurtax b e ptSom AL rB S o2 3
AL JES 0L el s L2 SN B S el K
LS K L FIC56)0Te§ e S5 a1
Fer b e el n SS S S s Ll uigs
...r'_./U" lvtaé:.fbr')‘# Y a2 d;l.ufn:. oy

S )P Tt Ade b 6o S e iy
"...‘:.:ﬁrd’b’u:&ﬁ_{.;n:ﬁrf‘V"JuL.-"lgCJl.uqu_:.rl_p tsiJ’.._l,’l

u:,ﬁ-‘u”z Lﬁiuﬂiﬁfﬁﬁ:&h?i_ rU-«"ff;- v ttr:(fff A
JJ’J:L JJ(O{F_H E":Jc}f)'u:u#%.’r‘?(ﬁfib#)u'dijbrdfuﬁ
-uju"{c“‘:l-ug‘c. L



rli:'Jb-‘b/{‘llﬂ— fh.il’ Iy Jb{fb@gmru«d

Jt Srsib EX s g AT S S5 T
ST KT Lty Pl A e rLEiJ;..Q AN
o S SIS S Ay 8 S8 S S S S2y ros
W Bl sSSPty ST e TV S
SRL I PSSP 2O oot e LN T 8
e e IE L S S L Uss” S PSS Erted 5o
_UIL%{J}LJL-_{&JULZ:&?JJIQJI{FZ =P

Jfﬂb‘lJ:.gﬂf"?dUﬂbﬂ(}lJiy’dlkl

Wi AL IS I e SE P e
Frnu e UL e ¢ Fr gt K S P Lotme
=5 :ﬂf;JLf"LUb‘!J'i'.');rdﬂfl”L}’u‘I{_

.-{Jl;t'_..!h’? = J"""b’c, W’JUHZ.G'-.:UE'?UJM L,C—_-JJ?.'L J!
S PP Ui S PR s nle conlbo§ “cem? Sz
d/u.ul.g. u{{?Jf"ﬂr’l ...!)..{F tﬁﬁ;_; E’rUf"JVv.’: sl Jt sl J/GLZJH
UEN et O L U UIE U B U S bl e 1S/
r Lﬁuﬁ::fufW;Jlufkﬁ,Hli*J:FwJﬁd)hufub-’lu;uf ?..f»d,
&bty

b’wkﬁ:m;L,r:“r}"*rdtw’hi"..qm‘fuuﬂ“.:,3L4£ .-.-.c;*‘g?
Lot SWE punz gt LIy g de S 8L ecomiioc O
Mar sl 96 L1008 AL Sarl S 61 J6 6 ez oy (811 5
S ST L I Srins S ccnt S W SN 505 1 er
e o4 f:w‘ﬁ-*"’gd';‘ﬁ{— bl WL et 2 o3 pue?
§ “cemtSut" Bz s ro i S erfe L L it e )P
L JEMJ/‘J:.;;J):"T'(LE}JV;J!&{JL;L et L) ke
VL Ul e Sl 312 SISt LS L i




CBbeEr I P I S Gbe s sl
Lo VSURUTCUR S PGSt Sy e P Tt s SIS
J:-cxr":d.!ﬂufjiﬁ uﬂu:-'.kwfr*_/u_s;'_ Jb LW et S5 (s Y
QI URRE e g i S T P e S B 015
W1l e | L et w2 I/ b AL oo 376 G
B St L ccmop Uit Lol ol Setomm S NIL A
S %o e U s £\ 3L S Ut st Ut
ool ¢ Pt UM ks P G U S L
ME 16 LS RE S S o S S SEII S L
SIS B S SN B L AL 7o 2616 81 N Us
L LSS TR E L ¢ P fie QosmdrS 1TSS
il b@@dﬂziﬂ%@ﬂ@?é/;}t:«)i’wé = 7Ty
PESSIGRIZIGU fe p Pl AT ST, S
o i 298h Kose trn o ble SIS PR U
LBl B oL (P B Sy £ 1l U S 13
(&8 2 e Sonk e Pt e 56 b d 22 g £
d:ul..:.*-«?l/"JJ;:q_ Jﬁf&uﬁ‘i‘)ﬂrﬁﬂ””é u)fu?Ju;::.fl‘,fﬂhg.
.lf.rﬁ.li—ﬁdJL Jf(f’ﬂ}ffi Sl 9y E.f.f»:.‘z uﬁ_f}‘rxﬂffd;ltr‘u
Sl fe Lutlie SWE P FUsLSL e S B 5K
L RS2 e KA D S T b LGS
St e SIS e Su T E Ly Je S
SUAZ2u 6 2 Sl s orp BULES Eamn L oIS UK,
e to Loy L e Nt 1\ L STl Sl S (B 51 S e
N8 S S P Bl SIS Kot Jor L 1
- dhﬁaLJch. BLJ:‘:.:-.;?‘LJE:‘;. L:CLg-qu"i}-‘!?{E,llb‘lJlJ
St S f” B e SIJe S PR G S L
e & S S S Wt s L L AN i




rLE}anb"ru«'Lfiidf A J,L-‘L;b*{-;fulr_u.'l

Jﬁ"c?fdilf'/;;rl/_c.. J#W& u}'ﬂ‘...-frﬁ Lﬁ’d’%’&flﬁ’djyé
Jﬁ:)fd.;hl.i;ufu_? g{j‘ulL%ffuLf;ﬁT.:J!:_-Jwg?;ﬂ:uj‘“@.:
‘l:‘.j/';ﬁurfi J! fjﬁjé,?’,.?ﬂ»:,!. :-.C‘L,qu;c::_ JLEJJrLj'LLf'fr'I:b/
S8 2N T LUBA I S it B S
S U SIS S S U P LU Y

G AL Ko sk g #EE Lot § e n? G112
Sl (S LSSy 2P P LU B 1 iy
Spwsb i Ufie ent P S Sd npa§
A S s O e Lol Se U TS L St T L i
C::u(u‘?bli .__l:.’l.(;.{lnia. ;Jﬁjl Sy JQ’(I &J‘-’-‘Jf L-[-a... ﬂdb B’r’lE?JIJIJ,:L/
o7 - &S’Jﬁt‘;_ L:CHLHIJ F’J»U'c):’/dj\fj LF'L';J/L_E(_: J?LEJ/JJZ:/
e L P Su L L AT i S LTy
S <1 § ISLAMIC SOCIAL JUSTICE) “d1£J St
-5

LB‘Z:/AA?"’:;— Mﬂjbérﬁff;ﬁjxfnifﬂﬁigﬁ;}uﬂﬁ
S oLl u.‘fr:L.JijL»L r')ur KU 2 uﬁuur_l,ﬂ.‘c. S
/ fl.vl,(:.uh:. t‘U/J}.:.. (lU-ly &/u/?,u:;. L—GLWI_#’J.?LJ;I
(E bt Pt bibrBh it S i e e
Ufmhc:..uhu:‘_ L}baJ/Jqu:”!;PJ:J.? ufr'lhﬁ,..-l)l},.r{,/ufﬂf‘
e Sy EL B K p G2 8 L abopi B S 1SR s
:l/upé _r"ﬁfu;c:.. uﬁ')ﬁquwam u“::lﬂub/”lfru‘b’;_)’i
;IJ.L/(jfJJ:JJJL’JJ/CC:TJ/[VLu’l.i“ Ke s Wu'uﬂ}ﬁ
b/r'/rjf’é STl z 4L d_/-...«;. I SsTuste f_b.ﬁ'i-lfé =s 2
LS ainz ! ;:.Jb'Jr)"rx S B PIidee_tors St
Wy r P

s LA KNS St S G e P LA




(LE}Lf'lr-b’(Url- r"u_, "9 J’L«*Jlr-,ygulrurl

e BIUIL LSk W Frme F64 e UAFI ST U ecin?
ﬁﬁ‘g;iﬁ;ﬁ:/gn;_!;ff'ﬁ‘.ﬁ;ﬂr}ﬁr_;. uﬂ?:d:ﬂ_ﬁ "3 J.:-.-L:’"l:b’(j::
L\t $E e STASE A S AWK 1, fan i et
Se bl UinnFIL LSz S ST
nF62 AL e pTef 2a e Qo S 6 w2t ¥ 2 LB 1
rtsiir.‘;rulgﬁ;);:;:ﬁuiaiuﬁuI?LT;uf‘-’_ﬁ_JCuJL;:;.JC
Upl e Fore otz Lol (el QL S A1 U Ve P30S
fu[,:l!?i_b:LFLf?'U’Jf{JI(iLL/J‘bJ?&;-m_G; Cf/ﬂ:}’
wS e ST Ry Lup e (ESUbs SBL L& (L onfo sy
uﬁ:}‘i’/{?ﬂ;gﬂd’;m’; eI SE S oz S L ooz 531
e VWAL (Frinble S
7 K U b B U et K 57
g/ibﬁ/g" E’.;,T.‘:.k 7

$zut LanTidLe frelPoe en S bl
e Je JF AL S22 LA w1 gt G E g N
ST L ﬁ)&fﬁfl!d?uéu,ﬂﬁ?aé iS)R
Nimng b L6 e el P e Ll UK Puery Sde U
LI Gt S PP U b T oW asimns St 2 S
L ST e P I i S s
& oot gt f PIC L2 OIS B S VUL £ S L
J/w:c'juflfu)b—'jﬂm)'ﬁ.;/"fi’u} L;?_z‘;.k byt 2o Kbyl U
(W A o SHE JJJ’JL({‘VJ{LUE”L}‘ Vb L Ug/
2 e e iy JeSUm L i S LA PSS
_;*_./bJJTJﬂGE)U{TL_;JJﬁu“)){




rlﬂjjbﬂb’(ﬂﬂ_f&zﬂg X JJL"JL”*-‘-‘?*’”(“’"

ehlaSlomnle Vo

Ao L h B E W et P S W s T
SUNL 35 (R 2526 Kot Lol LI L WIS L VST
?.f_. :.-’:L#{j"b-r‘b%’(j'f/ﬁfuj Jﬂ.ﬁl} wfuf.ufé.. Y Junylle u_ﬂ,;’.r
r'}urfﬁ:.. L-}Lgﬂz;"::alg,:c.aﬁc}”—/;?df?.‘a Gﬂﬁ?@:lﬂ&@i_lgiﬁ
oAb GBS LS P18 e 5 P2 el Sl
Y 1407

e S PGt Sbe S S b P S L Ut
S I S SN2 i i o s U IS
IS In L VIS AL e P Bt s 10K BT UL
S $IE 0t G sl 320 p Ut S 2 Il 225 e usid
s SR e Temrlz IUIUIZ En St S S E T F
-—.;.:f}"tdﬁ&tlg%K&:@'J&Jwai}foﬁtLﬁ*;ﬁ:«L)fJf,}fL.}LJI.,aa
2L QTSI E D 2250 J L U2 3 UIUIE 2
FC S e o STt S A s 16 3T ooy
-l:ﬁﬂuﬁfv’“fuﬁl}lﬁffajﬁdgug.L'S‘Clp(b’ﬁ:}:u(;ﬁdﬁLFJQLJLb'ﬂ
L}?.‘:'zbﬁrjuﬁi_ mpd_lyi_o3 (j"..gfc;:. be/z’ L;JLJI:.-G'H‘,P'J
& 1L St $ AL PR L e Setuliun L6
d{r’q_ &ﬁr.f_b((_ﬁ;f/fi (,;"uf";ﬁ fﬁgllgli'-/uhi_.m]&-_i ébr
£ iz. iJ'iub’ﬂi{ﬁfﬁd—elﬁuf._jba]ifbﬂd:;u)‘fﬂd?f}(dfﬁw
S S oo Kt S fih 3 23 WU § RS 00T L
AL 1z e JeSebat ladsd JSUdd it
' i J_J/JL/U"{;,,}.;JI



r'lEJU&l?‘b/rﬂ-f‘f-—qu! 101 JJLJ‘L?V&QJJF[‘UH

QIJVJVQJIJ{LLK"’r&!lﬁf"d}’jdlé{:&AT‘L rﬂf'f‘ia..._wé
id:é:g}fnﬁd}’;ﬂuuﬁ'rd;”fasﬁd/ﬁJFUQrl:ru.?;ulhlbj.-;_ffﬁ'
H":;J_}o’Z/G_L}‘ideﬂ:,L/;uw.:,:ﬁ,,gﬁé cﬁgﬁ'éc:-—“ﬁid_.l
Ll

i L L e sbaent JPS s S B SE
L =3- 2007 (SERVICES) = .5 (GOODS) s 21 B S e LS5
SES s 1) E Ut (FREE COMPETITION MARKET) J(J
cdlﬁir(&:ﬁﬁdjff?f ﬁnlt;{/fffﬁ.@i(aﬁhﬁu;;
J;Lgfdk L u)l.-"’{_ﬁduf:‘#bdﬁrﬁ J! (él_fufnn J.:«J_J;"'MJLJI
LA L1 PG o sn Y S b is sl Blus 201 £ P
231 Z I (INTRINSIC  VALUES) 3,3 313 S el 3,210
NS SL o WL LE o tnle §F=sb€ (UTILIY)
e e 2§ uUl Sl ¥ (MARKET PRICES) U532 $/L §
-Jt é/’uﬁ;‘(, j’J:.u@i_}'fLﬂ;ULzLﬁJffd/#“ﬁhfl-b:#;..j/‘

$ fg JJ’,; S u‘-*u" ._,::”( Iz 23l e S0 d:"J =25 e 5l ) P
A pee othlie sontzbatdesi ¥ QuTSUIVLE Sl JE b
Stz LN S FA TSN el oor o PG
,:L//.rf Ltk TL ('fJ;J?»JJJ’JL; Lf’--{_. Q;/fﬁ‘upb el
LM L LT w‘-f Setsumte I AUt G KU
s bLEEEAUE Bt Pl Pt o se UL ol o
Lzlc.dﬁ; KL}ATJ["’I{_ b’ﬂf,gf'diﬂb/di_ﬁ; t‘):'l{-'c.. 8[‘# &lj.‘.%,ll_}di;
B (SIS VO S0 2 9] L P PV Ay ST
_u_i'z.lpé Lﬁﬁa’_.l{.!rﬁe’: ..:J::i_hg:.rfd/rlﬁslq.. |:‘Lp,4

w2253 L aog by S 6, Tk MKy
LSl S Bt T It el FASNTE MU
g’g_tﬂﬁﬂﬂf"lg %.)Jﬁw‘f[‘l.bﬁ: UFE/U:J(’U;’L‘;LE;JJJFJ




B s or SG el
:MJLMJGJU%EJ/G/';‘I‘IEJWL/:&Q Llfd:Zth &:?Jfé_,’)jr
ety oL dj:,-:}j’l_{&)& Jﬁfﬂ?’dx{ /LJJLJ?;’.J/BJJ
LSl Jlo'*'rl.lii Cuzinlysd

b /PP LTSS 3 b L7
K&AT‘;)'E JngLf:f(fﬁ‘:.«hL#J{,aiuf&JTfé4 (f":.ftiklﬁ.:.fl:u’l
B a2 I s by S el BB Bl S
S e pbefee ST ebap AL T WL Jr
IR 28 e (UL L s 2 L Ju FL Ur
J:Aﬂr&/dﬁ:» 5'1;*)__‘%::& :-:@.:liﬁ*/fﬂl; Li-ﬂﬂ"rdﬂ/'-'/fﬂirdu/"'
(Sien 5B\ S Pt S FS S0 2 TS poniTS
LN L e\ FBL =it 35 us e nen 2 06 S~
S-Uthe Upduired s LSuITS B ot Sy S
llgD;}U;._:/_ﬁaﬁuJb’:.d@..fa -5 Gﬂb_ﬁﬂal}h_,ﬁu/_}»(fa:@uﬂ -3
(uﬁrﬂiéifbkéﬂiﬁﬁgﬂ‘gﬂJI}JPJ)KJ’JJ'é.ELJdJJz‘g
K AT ISP S e Eulg Ay ol S e fslias fEim s
sz 2 EEC NS/

&, -.:'.-r}"d'_ UJ;JJ;{ﬁ/';[JJFrlE;J’J’L:L/J/&(ﬁ 511 =l JI
2 e JﬁfJ&.ﬁ/&-x)dﬁfélﬁig:{ Lol Je sy
st JJJMZH}":{_('}'%“E-uﬂfﬁ'ﬁ&uﬁ;}f»ujﬂ;ﬂldiﬂl
de‘u;’mﬁﬁd_}fxc ;ﬁfﬂ&ii d...;(v@éﬂ J..-:.r/
. ry,-._):_}'th JHLui Ve g S G oL e
Bl SIS S ei?

S SIS P e VL e p o
Y Ea e vir§ 0P Uy

..'.-bJ#J.:J/ﬁJUTc_ 29 Jr‘”':q'lbﬁ U?Z'J:IU;E.EJZ > (U

FISttA o G LIS LA st b 5 3 ML




l’lﬁfdebv'b/f‘!?l-ﬁvw Ior J/L_.,-L;l,..*#_,”ru,«g
sFapetne WL s S s Sy pUid S el ﬁdﬂ g
I Inle % ﬂﬁj(ﬁ}jﬂbjlq";_ d/ﬁfﬁb& L:)}’;Uﬁ"_gl_ﬂf_.;b»

--‘-;-‘-l'%xfﬁlﬁijl]dqufc,;'/f}:ifﬁl,ﬂh(@;tﬂ:ft/ﬁ cl !fu:ﬁég

r'xfa"é?:.,bl,.»d[w

_;Jl:lfuﬁ;dﬁb’ﬁ_)?ﬁ'ahujbﬂu’{iﬁrJJfo‘LL:',Jfo{'L(T
L T2 ahlraaor Ul LS pa 20 A g b Ut Usts 4l
.:-J/tnf,(z;.uirq_ gdb-:‘!ibé;ﬁ.'ﬁ:"_ quaL"‘EiJ(':::.-hL-ﬁd!lf'"rug
AN bla S L pit Sl So¥ et S Clo sl
fe e SKUIL !

JwLﬂU”MJ.L;u,J‘b’...,uLau’rur:_,%Jf;..,.....1.?(..,-«_/!
PRR AT e ol € bl JU g abile 3P bm e ol s
LnlﬂJJ(zln_f)’(ilfO’:ro’(u*ﬂ.{(ﬁLgﬂdf’dlﬂ'd‘/’b‘ f_.lul}"'
/dﬁbJLmiifuL u-f I~ e f&bﬁf&fcmdﬁ.—ﬂ‘n#gl
JJ chbmu!;..;/(f( Judbe peesik 15501 Yoot
e L2 SN 5% S d P orctde oS, W :r./g/?u‘{/” b
g IS ek 2 LGS

...—Lﬂ..«-f""’c:..,.ad/d'ulu:. t‘ffx...-*”ﬂd;llfuhtr»d/bfdi
S livuls LJWJ[J’;JL P Qlostlig s Pty
JV(L.)’#;:JJ&L;U'ﬂfé.éu{/ufu;bubl(J::J”dfu"d_ﬂ
L 2ol s G WSS s b4 e Clrulf Uiube S
.._.—,_JJUFL!AIJJM.:‘:.(f’f/‘/ffa:l_ﬁ/k’(frﬂr‘l?.‘:_&’bﬁ!ﬂ:- U2/ er
P TS U B S Sl /st Py du g
£H'¥JJHEJJJB;IJJ':’¢$. JWJL-:«)’J,@@.;%JU’L(W'/C{M;J{
314 L il ‘bjtjjw.f}ﬁ."‘u:iﬂé o) ri/ﬁ TN Y 3’&),: L:JL/.A{
s IS e s S 2t 27 s UﬁJ’-LTﬁ}le&JJ:@fuy’L’f




PSPl 10 SGbesnnipi

Sttt s SO PR A B GIL OP 3 L e f
Jlk sl G (ST S s p A0 P S L}"béw‘é‘,‘}' %r'fu,':/_;:i.u@%
L opres b SSPF et pe Pl Sod 807
_Qf;;;;Ln?ﬁgrwﬁéajgiuﬁ‘(dﬁ_-ﬁﬁﬁijﬂ’;lﬂc.*..;*,:‘l

S A Lt P 2 S Fn O ol e S
SRt L SNt ez Lt ZIAES sl
Lruzi(q_tﬁé.:.‘;. gﬁ.fdyﬁ:u‘?)‘;.tz:;i}dy@fmu&w
C}d’dl/d.? :JIJPJ;P;IJL#JJi-g‘JfU?Jﬁ d{ﬁ.ff’ﬁ'&i
CeU A LS P

= ol He APy

tJfLﬁung;L.Jhr:Jj%LL{S'U’J}:’%'.}PL(‘TU&LJELl".:pr'
$st B f 8w L L gV Lo L IN S L L
£ 0o St L purt S i St - B2
ASBSALE S unsnte e SIS p6sbb & i i
Kpre Grethooadpusiog e 1wl LS £ i
AL U L NN & 9w 3/L By bl
L:qu.f/-:*_. JEH Kﬂ.ﬁil_,/;é Ul Ut gc...j"& riﬁlrﬁr::&’lﬁl
L ESw S S Uz S ari S LT g et B1TSBL Uy
ALt 2y

St b BUUs B SIS L L1
S Bt Sobbil bWy & ed P12 ooy 1/
St SIS L LS Feul

;u"::. Jaulﬁlgfrﬁigf.:.«u’/“-ﬂ/_’(:.ﬂ{UJ;fcﬂdzh
Sl ﬂg!yﬁjlﬁr&' Ly S22 Ut 2ol 914 L s
St £ eI n o Pl LSl LSk,




B f"",dr 100 S b ssp sl

J#J&Ufﬁli fjd/ur‘?_u‘jnﬁg.:{,uhbﬂﬂq‘;. (..?ﬁ;rlf;ht"-; £
ST { (O, A0 NS P L Ve y O S 9 B
E P NS U’uj' &8 Lﬁ“(f:.r[/‘";./uui_.u_?;l:.;f&{
Al BI_g S SAENSE L SN TS s It = V81 T e
Ly BRI E L S

?muﬁ:’d?.f_EQJ-MT:-‘*_/L‘!J'E’L;J!J’MJV::.-LH}“iﬁ (:'Lk:ﬁ:-i
oa AR L Pt fo g 2 Shagu i &2 n2e i
i sl UUL’-"’Igf‘d_ 8!’&561!&}“.5;/:}&:./-(2
£ 3PS L i AL e I S 5Ttz 55
et e b g2 PO L UP G | 2 a5 Kl s dE
#Cﬂﬂd’yqﬂ;{(&;&:{/.;.;lz;?w Kz

Sy (AN NS PR AV ) T T DN
S U L e St ukednSus Jud i S Te Jo
gz bt nl o

d:i.ilé J2b Vd

A S e VU LIS LA A A b = oy
..u*c.J/....;;L?JdeA/Jé_Lwé:J/‘JUJJJJ/JJI:J L sl

#e-by b»fJ”w; u’?’(..:f,u CLAINS P S
2 sz G )2 W s PSPl 1L Bl iDL =L
-u"r_..*/:ﬁl‘JJU:AJ.«L/JLLV&U/JJLIJZ.J

C? u/wwwmrmd:lJ-.:uudmﬂd:éJ”u”uo
celeP Bz S e ede§ush o IES e S
L5 BLLEIPL s P LB by AL TS e
rLlii..'rb:IgJIé_J’-CCHL?JE}(I:B’@:JHEJ"?@_ SUngEotpiim o
Zrlﬁdlfbd';ﬂéjtJbrjjJul?ﬂﬁh.iﬂizﬁJI_HJHL?JW




rwjud"bﬂb’ruﬂ—f’-we oY J/L.»Jw{.,.?,,rru.-l
B b Fe e IGnS i e & o
Gl il uLaJ!&La./dufmd/@,!gu&uf;uvﬂ.;urr?
.:'_.u):r.slgfdldbubi.}L-’u"d/....-E':’c_lnh..-«hb»:;.fruLxu‘;c_iuzf
?.ﬁ_’/‘_sm’@.:ugyug;c_uva b1

(SNl :uyb":*_. {:)LJJ/’?@J’J’J:‘L/&— L Wf:‘:- = b
23526 el SIES 2NN w L L S
_ ,ul..‘:--uLEuny';JuﬁijdjerLE?;bbfL/ng/i_ ux;i_..:.'.. ot ssle
JJIJZ_J(:Z.uUbé J:}JLLJJJ.—L/,.J-UJLJQ";’JUJ_G. SEN
Sl e AL 9SG S S e e UV f
IJIJ,.;L/;..JJIC}’U).?J':_;J_./_J/?J[UDU:’L,;;Lu 35y W
L Ui LbﬂthrWU;Ifb’rWIﬁJ :luﬂ("_f""f..-Jer
KL E I e L 22 SL P E St
1T Sz ML NN INF S & 2 Frsf S
..‘.::’leru_?.‘:.;/f_. HE Srme u.g::}al.:.—ﬁ;, d;b,_.,-L/foA: 193)
o Ul S G S S g 309 SfabL i U';- Sus/f
sl e LIS UG Ll P Wb\ o NE TS A
WP E Sl 2 tbetie FF U Us Az S b Ss
..qu:’b’/&_:.rl,:’.‘:v’..-*’h”

JgJWI-ﬁerWL‘JfLUﬂJfL&‘-ﬁ/JJ u}

UL S Uz SEIL Uil s ST

(_fJLfé_ux”féﬂdbﬁdJJJ,:L/nMJJVJL/r‘JAQ)@/L._.«-"{_' :
U2 e e B LS o S SUr S $ovnl SuSor L usts £
Sk &"'{.Jd;b.:L/a:fU:L.}}f{rﬁﬁrL u.!}&}-f:-ff"JJé..;{i_
oL - P i rl.E'IJLHJT_.fL/L Sl s r‘/.ﬁ
;.uﬂ f'ul‘auﬂ_ﬁ.:r'ljl E’:.;;L?dldﬂ:,:l./{ Ol D) L)/;G'__W
T Ul S L U s e S & L U Vit U]




S T 104 LG sssstei

SL 1S, LA Ut s ST TS VB2 ket
& LSS 2P 2 L L S
LreMoe PN PL P8 DA 2y EUlg S g 3
St L ey Pry 5ol (ES S A 8 ool
e SUTSL SR dnbunsnludS o b1
i..af.r,.fl./_f;fcﬁuldp/:u‘;._ﬂvd’ux Lulru‘\.nllfh.-f:.uﬁulud"
Sl SIS B L pu S 3 SEKE S PG
e BN LB L e gV L i foba oz Bnd -
u{.!fc‘_..zhu ?.yjkﬂiflu’ KH'JVJLSJFJ:{L/&_(}’YLJJ}’J{P
L/.:'T”-J"’ég St 8YatbL d‘rﬁﬁ-}'— J:PLELE'F’J:’J{?ﬁﬂé- Sl
S AL N S B b g s K S L
Gy S L PR C LAV LD IS sz 1B S 1S
VR ¢ L--ff}:._«L,u-ff. Wl g uLuﬂ/bé Wy éhﬁ uf.ﬁ u’l
c.u’;t: L K lrlis c'_.J..EUJL/L. L/U“ J/(JI/GJL/LJIM!
£JU!IJ|£ _;/fJI/I e AL pS i Sle e £
N e N LS S N6 s P e IR U
- U-‘:’cff:v"du)%id':
uf}*ugJLﬁrLE?;bbfL/.:«%J JJ—'} d" JL-JI/;;/i/,: Kr‘j':r' :
Z.(!:L-/Z/("‘/uuu.,L/Lf’i_;";b.,t/u..f‘_,cf‘frc...,;r'
SLIPI B2\ prsr S 2 S/ i Pt Mol s 2
e S I el Frd S L U
Lo LS A L N £ Sracn-eenf S S
KL kg At B Tl
Sz stee Gy eclo§ S tEIE SN AN
iy ,qfc;.w/_..irb’uuu,i./u" 2 et Sy us e WP
‘_)ﬁ;:.. J?Jd;hﬁ/f}’_b L “_-,fi_u"f'm”dﬁ.é”c,)u*_;/




R T 10A S bsnsipil
AEn e FMI ST e ut L AU L bsiE S
:(ﬂfﬁ,:’uir;.;lﬂ J)JJ::UE{_J{JL uyf?'@ut;.ﬁmb’@m;/u,
et Wl Ljdc. :-@J{J:’Lg L"Jﬁuﬂ f*'rs;'_ };l_a-ll_-;g.r;. ....;/J/{
il g e sed iy N L LEL L EL o ST
b2t ASF S U SIS SR LB Uy
2 A e te e AL it nic SIS Ui ne %
& J 1N 3ot PO enb 0 S T E N L L1 2p18S
MUt LUAN L e sastoy LS TS sfie S
Jﬁf@:’UﬁJﬁer‘LJhJﬂ&?w JJL:’TJ: Uligsa _L:n.*.-u?’ fuég_)tif-.uf
2P P i S E 0 8 LI K32 1 i Blee

"1 er‘lfufu:

;”J{é&w:;.JVd/l}-&':ﬂ?:JJl?d/r’Pf

I SRS -:'J#JUJ(/L&:';(?. Cl k’/: Jlﬁlﬁfl L
g Lol ey oy e WL gL AL LW P on
_‘_,f.'?:r-M'zfa&}’b(l]ﬁiff@Lbﬁr"b’ufl:d}diuﬁd;huf

SRl IS 5 G Sz A Pt o o
wd $ LFe o SPGB S G ALV
S LIPS S et FE b et I 1 AT
D L & S rBSu g APt e a S st
F LS OIS T PL sy

FE.JEJIJJL;}H’-J_L:H&J?;L/L uﬁﬁgﬁJQJGQWJﬁ (453
- J—pﬁ'_ @gdﬂgibﬂibd"’ﬁ{ -:aw.!;[ﬁfid../u .—Ell.;ildlful.‘c. v
LSl L Foyinl FdL b e SR fudsi
Lol Lﬂuﬁﬁ'u::": KL %—’[QE}J‘C} I.@r::. S fbhernd A d‘faw
Jul?g.gt/:ét:uﬁgL/%f‘Jagﬁulu:meJ”Jmm;_g




CB b8 P 109 JoG b sie st

_Fed S

S Feredpiednl /F}faﬁjﬁibﬂgﬁkw; 35
u“?;i_tu:flﬁ{rb: JL?}J&. Jbi’d!]«"r_/nﬂ'u)b(k JV:E’?:_./be
sEme MG e S ULE, 15 4B s U ST L
Sz Ui Np L JoL Zipurm L i SF e
DL SIS ae JWSAS gt ud A 215 45T e
?ujz’fﬂﬁuaﬂ:;.c?ﬁﬁi.fﬁﬁjfaw

At L e SUSA S e tonste SIS S
L NIt g AL N Sty I P
D6 Tt d b L At P b AMSA LS P e Fnlf
K154 N S F 3SR S S bR (BT
-.u::::!rﬂ é_Jﬁjbf {Ufﬁ&;flﬁ!/ﬁ_«-ﬁ.ﬁ. 3

POD



r'.E]L;LP{rUfL (‘:JJ' e J’L-‘f_;bﬁéjfnirﬂr"

= ool (5,
Jjjl.bl?-l-JIfEJJ';}JGIJkJL _.-f:”&.h(u’?& ..".H‘)E"JCT
Jafr:..Lfdjf/b}(b’mfjﬂJJJJ}:.JJJL/}LI’I.J"K“:....-tvu-ﬂ
e n 2oKURLIL « (Ui a5l AN S e Jiy
J}fuﬁ/ lr'anJLZLf{))f:..Lf ufwcf_.ﬂfu*/ﬁc.é %
J’,J?JJib'f_/beJJ’:fu»érb/a.lmJl JﬂJJJ"oLL)J%Mu
H'b,u"x'/r;—-’w‘c-flgtu"uc‘fu(ufq-r’:f;'uﬁc-/w{wﬁﬁ
Juf_zh"b'f_bﬁfjfbv;;:/gf!n:u’;;h.fldnl b'ﬂt'x;’ij/;L{
L.xJu;JJIJd_Jffu:JEi«b’c.fajfﬁ:.ﬂﬁsfu:;fﬂ;}'d‘ib’r‘w
,_;J..,uﬂdwriziéufﬂﬂ’wc_ FrsSurkl e Sy
Fot 2 Lo d T Uinp B L Sk Sy S B WKL S
i uf"xd&’iﬁkfdﬂu{dﬂeé'ﬁa— Ju U'-fufu)’*fu{_?&?gd"bc- Cu;
Je g d Pt Bl Usrie xS S UM e f 25
Uiz e Lot Je2 g PIETEI 2 Fe b e Uil o ST fba S
}40{:, uy’lﬁxﬁ'ﬂ{&-ﬂ?ﬂJ@J:luj Lﬁﬁ’ba:ﬁﬂd;{ LJJJ@EJLI
LIPS Ui B skl St Lnnt g 1, 193

L L (I L L do i ibla GULEY
e BB S & » 8 S U S P i st o
L.{’-{' :a-:.ag A=)y lj:b E‘(L}-ffm(ul:_ J%.J/dﬁ: xJ}ffrmﬁgiﬁf
LJ:J(ﬁ/'JJ"«fJ-"}LFHJ’JPJ"é r‘lEFLfJJf—Mc- u)'a;;--?./’
u!:!n,,/f-dﬁ U‘u: J’JJ&J;?J&GLUEZ"_J:.E!’M L..Flm.ugi -
J;}._Jlaf.-;;. Il J.’::'.. 'l ﬂufﬁ;. J! f{,ﬁ‘-é: 145
J_:__,JE'J;;.;..mz.l/ﬂi.ux;’-uld'u?._»u!,‘qux;/uuwr}rV'L,C.:.,bLhr
)?(JQ?{'JL&&JQ':.J)J;;*LI) Ju.;")_’;b& of&)’fuﬂu:féxﬁﬁ}g‘&



CBSbAEb e 11 G orpip sl

d“(,g,:f“u:U-FLJ’fd’é_lgu/ﬂdvgM{jfgﬂ(ﬁﬁﬁflfjl?.gjrdjt_‘d{
wi My Zpp St S e e3P e J o Ep sl gt
a.iiujyugféfc..J}Ji_j:J_Lu:ﬂﬁ.’)gi‘{;ﬁ:fi{_ﬂ:‘; J{Jb:‘)
L S S E s g S S e e XU S e
oL Sens\S T 5 s E o3 S AS LSS PP s
K}gfu:l_;ﬁf-_{igf‘f(jﬁcg.,ﬁjﬁjjﬁff?b"&/"(_)ff&uyﬁfé.lgﬁ
e LeirFas i KNS r LTV L S sl P Gsf s T S
Yt
Lo pwdf§ale cLLuskinusSe ns1icu
s JS 5Lt e Wy 173 U Fobs o N ol 2L
2 a0l Lf-f’.ri»-jlé: HU»‘&: (jurjﬂf;:.bJJJJ"i‘:- l_:(rl.ﬁ'i KL .:J*'J'/(j:uh
St Unie dndFec Susset LI LU L5 e
?ugaﬁg J e %)ﬂggn:ﬂi(_g?:'ﬂ,%ugdkLd’fﬁthf_hj
PR 2 BT S N A1 Ko P g6 e B FL
e 2P S S I Pt S i (I it
ﬁiﬂgc}:rlﬁxxpuz’:{ﬂﬁié_lfﬁ Lﬂ)b‘Q}b’;ﬁ"d:V-ﬁ:@b’
e b I plte g e e s OPe g LS irss”
St Te 3 /S piotns I stk sd | PEIA L pirte 89
L I.H'H'fs[’Lﬁfuyw(k‘__'Lﬂﬂf}f‘:ﬁﬂ'rﬂd:}f;c&-:,,EJF{gJ
3 SIC B pbtns T ot Kzt ook it £ 0P QU
SNecbs SOPL Ui nf S N Kl sl s IS i e
_L@wﬁ#Lljidigjﬂfﬁdfjﬁj
WL eSS Bussetut gt AL s 88af -
S G e Jumz e P S e Sl
s SRt Sl
LIISPL el 2o WS LBy 2y I6 L i




CBG LK1 U Iy SLGbr st

et

Jgfrb)ru:;b J}u i JEW.L. :_Julﬁ,:"}gjif. O, J"u uf-‘}:":
L

S L L S P eI 605,502 e ST pS e
' Lyl

i il LAz PSET Pt Sustiri e b £ (i
78 -‘:—_:?L}/,J-lr &'_/’L .::?d:bﬂpg;é:b/:. u’(f:lpé =L
WAVATS

!Clsl.g; (,ii;é: b/f-?_b g('lE:WL;'IL /{EF&'J[_’ UJ’UJJJ'U!.‘?';T
s jped e Al

BT Sk S e P oL o Lror e
_Lﬁﬁﬂky;&ﬂf&d

2l lb J:Ur‘gigﬁ":(rw}é:ui”w&}fq..,_f:@ﬁlc-qﬂ
e ISP ES e b SUr T
JeWen L Ses, e ool Loy P L e sl
Sl g Skt g s g LSl A Z KB L i
S Sean S EE Il I A o izt (g o
Fle ISl e s a i eie Gt LU L Sl
onbic arSATEL NS S sm Surd S e dIe
P ICOY] Y o

laSe B S Pre SEAEST Ut Kol

a'

AN e (1L oy ibos it Qo QL Uiz L 16 S
et Use iDL St AL S helns F AN
MIIG S ML L L PP bt Sp¥ L s

SnenpSS T U, f S s

e Wl St oo 1 741



I’_Lﬁ&b-‘frﬂ-“'— (&'JJ' I Jfb*&bu_#nifljf'l

St Spudusbrsfed”
uW_.u,w_(z’_mud”:..u.fg,tm.M 7l A
_f*.}”f:.-t_ﬂ lrrJuf'JJ'JLﬁJ:;-UJ'IJu:'FJ:iu‘u"
Z--_fadljln:h;. tf(?fd?&:} Ilr'i.rli,:u[,lc'-tf
d‘;r:’b’(‘ofldrfc.wgﬁ_nuuf.t/fffrw
.J../dys.Jr&Idwf!lmn...:lbéutl?_;dﬂflf é/u"’
f:b*JQU—ipoUfJ/nb*d’ﬂ/’uﬁ,d_ﬂ
(.muc,;Lr'@I/ur:_..l:.u.uuﬂu“s’;/d/&w)
SIS S e s S Sank Pt
P M s Ut e L K n S L et i E S
NS s L i ST S A Lo L et $ii usE
C‘Cu):u}l'uujzré @L:JL,QJ&.L ujjlﬁjﬁ.;.&:)‘g/é f‘lJ-r"Ty(z

Ve

DOD



rw&wu’rwthﬁ’f‘b B i Jir‘[}bﬂ¢q;}'(’ﬂr”

A3

JﬁdLJy}GJ}’:&q(@,{e

Bhzslesb i SL L Fers
2

VI T L U g SRS TE pherssns

cfmr.‘;;. Skl bsikes L b £ e 100
MBI GIL W $3 ¢ i’ S L e uer 7
L0t S es8 To LK QT3 A e tb L1623 7
u:.’!‘:"aghﬁﬁ'l‘. a3l (d-}d.vl-;’-i d,._ﬂ J(IL;{L Ux’:I—d'?:a.ﬁ.J.‘i
$Pr 4 - ¢ QP S BAAN e 07 B e g S p S
S e AL I ssne SIS SS 2L ISNNS Lo
Lu:fUJJF'ifJLJLF%_IMEJJ:’jr‘TiLL/JJ{&EJJ/;JJ;
Srugina Sz gt&gff}iw-a‘at? bt (A 4 0 2351
W OM VA A PN G PRI BRI AN

e Wbty Cr Sl Yootttz 21720 7
USSP o st L 325 L S o2 ecislt s b S
L Lﬂrr"_. HLCJ'_.E»/_’ U)ﬁ_f% J.?L./u Z,;d/:{.uﬁ_ﬁ;;h;. L'f’:n
I:Ll.aﬂ.; JLJLF/:;EJ_LLfdi{#ki]/;JdirftfﬂlE_-L/Uﬁucé
ﬂ&iulzuf% P17 U’d‘l}'!'...‘.-?.uh:‘;. J’)dﬂr‘l, b'u‘.’:q 4 JI-¢ b7
Ju:ﬁ;:lc,luﬁfi.;ff;r}:dﬂli:_:_./ﬁ:. L:C/:—{ &f&ﬁdh’éjhd—/
A s L L i Sl e S e S e Ukt
GOAKS 101/ B stin) g /S KA



IS beB - f",-.l-g 10 J’L.»Jbﬂ,!._#,,,lfual

S = NS SIS s L o]
JGJ#&.BUJ!JEIL J)’Ja’ﬁuﬂ:’dg‘r{_ LF;(JH:;-J/LJLJ;’}G
e et 7L Uine ShE 6L e YU Ut Moo e s A
/f’fJ&usbﬂé. LS Sis 20t s S IGee e LS EE
o NS oS o p L SIS L USRSl Sy
P W ST UL poc 217 s o e Gr il S
Sy SaumE Sz S L 1 Simnd e PISurkpise
-u:xﬁ,:L/ufuﬂﬁ_ﬂJag

LN e enSl ol oIS AL 5"
SIS P T sl e ShugEus B QLU Sed et
u*?-_ut/‘_ﬁ-,_,wu’p;c,fmru.,c}qﬁéuuw;rﬁ L

S Ur‘gd.v’:(_.«f.u' é.c; J fdr"rd_/;l.ﬁ'l JAJ ool JULR
JJ'{IJ[J:EJIJC’ Ccﬂfumlffdib’z.ﬂhaulrc_w{d_ﬁ
Sef AL st 2 n S o sobny Bles o3 S PSS u:r.{,u%*f
ﬂ’; %’L"‘i}‘-"! u}yﬂ”t/.__.,y""_j)Jrurff.._J}Jd;s’fL/uﬁ uff:l
bt Uikt P e

Al egmlinfptle deile L Loiferr
Ul GorGlerf b e s 21 LA S0 L E s
&bt Jot T/ u.aw....fvé.éwd_uéf)r_r
J:(JJV;::;:J st d_/ul.—-ﬁ b’&u L1 6113929 u:/’l S~ B’/ﬁ 2.
_f‘b’u,wJL U;Ll}dﬁ.ﬁﬁ;ﬁ&f’ﬁ J{)LVJ/’J/» dlif?"u‘ P4
L&'Jf‘d’.ﬁ;ﬁrﬁ_ JrJL#I;J/;JJu:J}JJJ!"LHL—"LCL/VI:_.a
Sl 2L R 58 AL P fer S Fers
IS fT el sl L.""p/.uluwf._.la.!u._f_.m_,r!um..fu«lu“
fu.c’;’ui_.;/d/\_ﬁjb Lbf!a’&’f&-/wbﬂ'p‘:—&)fbtjfbf
;ufégfuf[/ﬂh;}:d_;d;{yﬁ L)J/‘Ju/.fud;'i:"_y




B b1 e 11 SLGorsie e

?nb)fﬁnjuida‘?;ﬁ:,uuwl..q.JLgﬁJJ:JJJJJ!JJ?u;L{/u
B b e g Qb oS USRS S L
SIS S e e Fal e it S Sl S s
e S JSU P Y e LB ST LG5
Lﬁ?uf:J’JL{!ﬂ:Z_{_JEL S fﬁl}:—-_ua_.ri Ld}ﬁlft/d;fu;'u/
duxr'_‘:-;v-rfdfﬁf%,dir ?Jfbﬁu: ursL J}ffag g1t n
] 110 u,r‘ﬁdib’,:tfd}-f:{dbjlq_ t‘ﬁ?k{ﬂubé_ﬂ E-/U{;:-'f.’/
W u;‘f!d.w(jﬁ deSJL? J.:f:‘;uf.-i:. pordV l;rlr‘é JIFJ_ F J P.:‘-_. Gl
W d;E’:aL/)’/JUJi J}J:_f ool I Syt s c,"l[_;;r;:’c.’_. 2
S 1t st IS o S S b P S
A WA AP Iy N 28 11
L SRS B e Sy i Y S 0 s oy

St

Ui 2SS ar s Sovi S e Wl JGe BUUI = P02y
etz se AP S 12l e I 1 S %
Foe I Gord Lint Lé P& Pl Gt/ S e
5 0F e LSS Qe Sor S e 1B VS S
L twpigifg JEETEL S et ddidniz Pl
M er LB S e SIS erFnzr kel
- L-)J/J;.’U}:u:f_.[ﬂmlﬁf'b/(jf:}'{_-

Lé JJTrn:! JTCJ_")U:J*JI &LJL ufd_ Mﬁn}ﬁruﬁflﬁdq% g
J/l;:.rJ}*J..:'.jJ J’_l;'l:’,u)l#!E/L/Jgaﬁrf(ﬁ;{;fujt;dikﬂl By
J—prg'ﬁ_lgi_.:f..fkL.:ffu:;biayl.rﬁﬁ_JJ/-:.;J:;J?U:M:‘_ *ﬁ:’u—_{”d‘i
S WISt e Bl &0 SN LS E LT
L kL P LSBTV S S e srd ol of Pl B
.g.b);ﬂjrj?ij{b{@u&c UFIUEJ?:JTJ#; q’/:;d/(:'d'f-._-"




rLEid“ bkl qu;lr < Joo b ki 31 )
=22 LIS s 2] pl st Uiel 5L S-S
1L e LN PSS $rv L $ 71,0781
,ulrqu!M‘_ﬂJWJE;)".d'!fé’.f:qug.l:.ﬁﬂLﬁglﬁ-.‘.-u;;:u{_.lp/
Luke SAS et e 00k r $ g2y Fo
L u:‘*,»ua.” C SV, SF VL P i
u!fu*él.:ﬁvid-‘{; ‘L fuﬁr_. LfL:f;l;! K5/ Sov
e 2 S QS L o3 2K OIS
Lufl.,»vu!ua b e ._.’)Ju‘/—%LJ’fhwu’g’c__:u»
R AT AT AT e L{%J)?KQ!LUP_E‘L_J&_L-G:J?:L
..QB"JLE.VE:‘:.;:? Ltfu:d'/rfJ/ﬁﬁ',:J(J;/;;\_gﬂgﬂézJl,::lf_.
3L u"..kl.£H_.Ell_ﬂ.fl.u(d.!r/;ful;if.ubd.zb//g.gbi?fd.’ﬂfg d
J...,t;le!Lﬁ.-_;L ol ddTp gtz S tfmy e U ST
eGSRV LI S Ut
L fd e d I Qg feflc T s o
ci.;f_,uu:sfé('wf mwu"’cs/ﬁ-usjffiw Ut = U
(= VBB ] L s 352N P e G a6 S
bfc-ﬂéd_ﬂdbfu;{’,rd/yfu‘p é.ﬁd’(j!({ulfd’;b:f 2P
S RPN YN -0 N A | J’frru}w}fdﬂfw.f
..:(l!f.u(ﬁ?:LLdjbﬂ‘!J'fulJLHLJM_)CJ‘.lru“’:.-.:‘f S9"
fd.,ﬂ?uddzb’;l./ds’)?’fffr_:,ﬂfbl _A/(jdﬂi Mf(l u”:...u/ -
ST
e NN Ehso LA £ Ut Z S Sl S AL 2r7 oy
Jf...ri LIl S Gﬂr)"”,._x:f B5]% Jé_:f; SASE It
.ﬂ-:‘:.LSJ’JJ_I:?éJI/'fd_JfJJA:‘JUJHu;.Lﬂd""iﬁ:.f:c,fr"’tl:
J}-'1#’/'"‘.‘);:/;-VTHWE%*UL;LJ(?':?VwLé—J?L:{ﬁ
Jf}‘{-’ﬂ_ Lr’—/g J&tﬂﬁlccyﬁutg_ﬂj-ﬁd’uﬁﬁdlJ:.r-‘ﬁ‘_ﬂ




rLEiL?bn-b’rqu f‘ld' A J’L-‘L;'bq:gu I

L sl 223 4 LT S ezt i B T i
Bfifjk = JfofiquE L/b'.v(.:.«?} Jé“’)f /}‘é‘ (f:':},.ulu:_'-
S s Yk

J‘})%_futibﬂmufuj L&?fyﬁjvidpmdq;iﬁ
WL L1pl o3 36 Te i erfuie Sk,
< (e St K03 L E 5 UASY G2 s L s
LSy S S e trilenlic )
SIS e Yirl 1p S bl I T L F L Bt S ]
Jve LUl JultJLJ/J£ & :fy(c)ff; L:,iyl‘ E%.Lrﬁbﬁ’i Y
e WS BB e P o B fis 2 £
e s S A LIV it AL i TorS e (s S

L?b/‘:".'r_./jﬂj'ld_li /_Iﬂ";”u’fuh...;:cl:.u/guf:uy‘u'frff
Gt st LA S e GUAFL eyl s B
Si_us nd FKLhelbe :J"JJJ:";J{ 1 s AL 193
S saeBbrgt st eIt TE 1 KL 28 S QL s
IS ol Prre U P QoL o3 2 S L LK
ik ezl LN L PPN E 2 St s o ULAS s s S
u:i_.. (1S G .-L;_;_"Lgc_i L L FEUDIIC e o s
J63 E’u:ﬁuﬂu:/‘]__-:){:. JL*U'EE‘:‘:? r;’:: ;Jl-(.;.ﬂf{: L J%F"_ﬁ.ﬁ“
v JY e #ﬁ(ilr;ﬁjjlf(_;éﬂ[fﬂdﬂa u‘;. u:ﬁjﬁ :.-’)Gu.ﬁ.*“:.":. B
_uﬁ{xifﬁ d“/"u':‘ ng'JUJQLﬂJ}JAPJJ:. Jhil

(J’Jvéidp;,‘r'z,; :_,"fui(?é‘ b’y‘i.‘ﬁ’u!ﬂlﬁl,:..uz_m S
22413 JJ:’.‘:L u)lplig!E'd’*pfi}:ih{fd/u:ﬁ:w'dﬁﬂhu:l) ks hs

- pil4

g AV Ly

de @2



PBS LK P e 114 G bessosslei

AJ;
AGESe

=37 n? bl N S L ats P s
23

gﬂ'.-LJJf KDL ux”{ff;difﬁ Jl"llf,u,w

LFUIL. JQW'({'/’J’LIJLJLﬂﬁLT;'ﬁbV.{LM}GﬂJFf
e APl s1e Gt I L St
Sy 2 QP66 J...,ﬂrwurw_mfr_ LY fK P
L ortorsgy 2ok fiie e Sive Sun b LIS Pt
- Jl«-’ufﬂla»cf-gﬂ

SO FGia Lhes i ool J-,ufu,:ummr/
Z:Lbﬁ:ra:fJﬂiﬁffd')fé. uﬂb'dy‘ﬁ LbJFJ:JF!JJ@u’J
Jine tTe J73 fdufi,gt,;,.f_.s...gid,lﬁ./ KD pubs
Y AN GTY BT RS NN 1915 NS U0 et (V1 A 20 P 4
eGPt SCTES otk

(-‘ﬁﬁ_garté'b?hfdm/{"u uﬁ..frl.t"éi L C ket i
uﬁ}"‘dxh qudﬂyfu;w& r:'u;ud:r/:?nfd;r:ﬁ:ug .gﬁ-‘_?'d’d.rlg
Sx b’(‘aulé.f’ffjﬂ_nfuﬁé_bALd_ﬂ-ij PRI
Uz PSS Sz oS Ul e 2 S s I AL Usa
HYIE Bt UL S St By K FSrud¥
B0/

et & Ly MG PN Se LIS NN LG
S Senbre UGN S S & Sk L S

S EA L LIS v i otpng FylrL st 2



(W]L?wb’(lw- ]’:'Al! &+ Jog b ssp sl b

u:’:‘iﬁihf?"[‘—dﬁri Ju?lp(d.:r/:fuﬂf’fu:;t‘uhtfwmlKﬂf:ﬁ
s bt st Ak L ot F L e 0L S L
e o oS U i o st o BEUIS $r3
-.F_[ad'.:.-rb’

St E S e kS WA GG fmak)
wi Jfr il SA &&{u:gl;f:&ﬁwl%gl,.g?uffﬁ.vuz ke S U1
Lf".a < :-ur‘d/:.n.-g’l d’d‘:rd"—(;ﬁf = r‘tr’:"'é: T u’f;f
!F*U“(.:.,ygf&fa. u}.'?-’-p

rm..-ﬂ/jd//."'_.i/:.J/LJ’J'JJLJJ(J(JIL#JﬁKfﬁJT
JJ/J(‘IIJJTJ(JSL/"Cﬁ’lffd;v._fl;irJ_L._«.su'r._ﬁu
Lol e I e QK E Sy N st
- {u“”/’ddlnldlf'u“;_hér_ﬁbﬂ b'r_/l.r»',..rl./f JVJ_J}
s Iy N LAY B 1, J‘Z-ru-&_m,{reﬁ_wa
-b’ﬂ("’vgd;w

574 L JbasK ) JQL@% 9yt Jlad JI:JJE";L/Gl
S 2L & Te sl fifol £ s1de i 4(RESERVE)
LS MMk Gree ¥ A S SL AN B
Koo Fod Pl

Sy FHD 2t IS o NS LK P
i L}zu‘ Lk (f.mw:h_:tléé:uﬂ;v I (’:I:u-:.. g

r:_.ff.b!‘j:ié:L—J’JIJJLJJKJIJJ&JULJ‘LG’_—hhyivdf'l_r!;dj'
.ﬁ=Lu‘i;mubﬁ_ua_mrbﬁd_éLf’;s’f_mrurfc.;& S
L oo SIS - cE S KL e i
Wit & Fin uwu:_n.ur_f/fff_)l bbfntnl Sosbe¥
Y U:rJt‘fJ(pﬁ'a_ﬁ.,Ulbﬁb/Ji b'r_.ﬁ_u’;.f Jﬁu{ufd;f

S UL RANKS P frad S5y




PBSbAEu e Iz Sl sap sl

B NS e e Dbt IS L gt m L Juuﬂ‘
'?c:. ._«-‘hfu‘l{d_/ct bxd/’.ﬁ../::djh.u JUL#’L J}J:’c:. pg[t>
('fu""‘ﬁL}/’\_C'J}ffc.L—GJH:—‘LJIU/JJL*QL-‘J:L \_/C/ 3l 5y
Cft,_r’_/ufuuﬂ 2l (O ‘- B‘ﬂrﬂr(‘fb’d_/g_/:mh{_ dﬁ_fPJ
Y A -1 IC IR A= {5 P
Sl LﬂJLﬂ;'LLJLFULJ:.JKJ)#/L :r,a?_,b’(;/p};j
Sl BrigFietenbifl o sor IS KD Sy S
L L2t SOl iy s ILJIJJ,J?;P’E{.—'_JD*J;LHKJ'
pir e P S S G o g PR g b 5
bl p S AL UM S gL
NEL LS o S e e Fd L SirdsntSarsndiEtf
L AN G $or L1 St 2 iy e MBIy AL S
JESI K fF L It A Q3 )t o b e 10
SO WIN L LECE s S & S PP fllos
Sletie dTEB S L83 S/ e szyi W LTKY S
Jiﬂlffi Lo I:nu:‘i_f_.}fé'pt:_iéﬁuei_ﬂi el
o (L (Ui b1 JEE K Sow e K PS4
s LU P Tt €SS e s K SU F
Jgfyﬁqﬁﬁh GJlﬁyJﬂuth;ﬁa:, JL;fLiJJ!;&;rT
LJJ;xnfd'li;/} JUPIr_,.u’iJUﬁ u*é'.f‘u uf&.tvdi;_}f‘;g
L2 S S S onih St S0 Ldv(J AL
...xﬁ.:,uuslfwa_.r,’}"‘u_.aﬁ:l.f SRS (" UV e f
‘/’Jlfu'ﬁuir’d[ﬂﬂ'fc. Loy Sla- (}J'_cﬂffulgﬂjbfﬁuuﬂé
JE/J)5A£J1t(4{g{uﬂ/1w;h¢.:fuﬂLHL!JIJBJJ*"IL
LT\ b €SI SIS b LIS S
IR AP S -2 3




Bk e iy SlrFbeip st




r’l.Ekj""wa’r’iJr'l_faﬂJy A o J{Lm‘fb»,&,.f”lrwl

(JB’%)(L:"'J?JJLN(

(Different Kinds of Business)



rt&iu&w K i1— fj“,;ky e J‘L» d"b»,szlrm




CBS LK e 120 S sssei

(af_ﬁsuf)ra'ﬁ(!)@ub/

(Different Kinds of Business)

dn)iuwimu;_ug_-iéJfkd"'ﬁrww,ff,u:rtﬁ;ﬁ;ﬁl
(lﬁJlJf:fL/yﬁf:{(L-’"IJA,JJ(H#J}!J!L_&;Lﬁd'f(x@u(ﬁ:{falj.ui
-¢-0%

pﬁu:“juf&l,ub/:..klgd:bcﬁ
(Private Pruprieturship)m---..rl_‘u(d’?
(Partnership.)--. ___,r; al
(Joint Stock Company)- - d{-r - o

¢ lﬁ;.{_ }JLE-.U Fuble o2 e Yl e =3 u"l;l'.u((u.r‘j:u Lk:
S Gy ol L Lre1 E g e ol e
(DJ_{?J;I,:;K‘U‘{’MI:BG:JIW_-,ur_-f(fgrut‘tim:ﬂﬁ{u"
:J;J/;JL//G-“-'-—ﬂ:.jJJ'LJHﬁZJ_.JIrV“JJﬁ:Jguép@éb’u’z:‘:.

-4
T

DI P bl S N B ot S SAL
;_):L_&ffgﬂu_rrz.mywLj”dﬁ!,LJl:q_mmWU{:@!uw”thL
(u”-f..:td.ﬁlfly‘(fﬂb‘lul U‘lbﬁu:..gﬂ-u__?z—fg:";. “o S 5 g W
B L;rtég.;mu’féfi BIC U 2 ;;?..‘c.ptg Wbyl
.‘;.rnu‘-'wb’,ta-}fvﬁwmjn;. J.n-d%r Jub-uy:_m?‘}ﬁ"ar”w
SLLE AL

et LITL Sarynzm L st 9 B’”L,r.'.;;g




rt&iJ bl f‘&.ﬁg &Y J{L«-d"b» ao 1)
WA ATy enpSb B nd £LSFRL i
SBle L SEF S i £ SRS jis
J:A;if-?féffjﬁc.qd}lﬁu”-lﬂ ébr’lﬁ? K(j‘:rié::";l}in.ﬂi
&ﬁﬁ‘fuﬁfayféﬁjid’bﬁ(lﬁmﬁq_ St b IS L
L P 396 PN ST 2o bs e bl bl
-;-J{KD»QJJ)‘UE

Il (et o) e Lo f LA Sn Sy ELF UL
:.«G'.HL{-ELE.lgé.);:b[?'@'ﬁ:«;-{u.ﬁﬂlu.?afpbﬁjiz:u?&/f
SIS Y It I3 LB b s N S S 1)
& FHE P S F 112 ds Ln Py Ao Gon
2 Ut B UL QS ety Sz r WL Tl S A £ =l
266 S e it SUES Uk Ut B foe ol S P
o) ecsys6 ) (Corporate Law Authority) Sl :({_)’h':. 6ot
-.;.--uhu,{_ 6N P ing - bl ( A

S35

e el et fie e L fltd i e o
L1t Ew S et L et/ s pNkr S be e LU
e e fgjﬂg/:[.u(fc’- 5 JJU‘- N1 L‘;-;l./leJLﬁa.
(Feasibility ‘=11, 7" e Qb Sk e o b & us B
| -L,ga,/Relmrn

b B I M LT P bl 23 Sl 7 A
VIS U e bl W oy K3 )6 s Jp L £ oiT oM
_ujz"_/(Memnnmdum]

231 Amazd) 38y [ nand ruL;fou’-ugz.igef@lﬁ.ﬁJ{A
- ﬁf (Articles of Association) = ::/(f




T T 1Le S Gorsae sl
2.z = ! Jﬂ&fﬁjv& J"-” U‘J"L”-_-;T}?J?JJI (:./3) r.ﬁ.:rf

(Corporate Law s/l d: 3L N7 =il - - ab P RC )
gﬁﬂxmﬁ;r?&)‘a}@!; J)J(JJU“]!U“J{J()Authﬂril}’}
Ko JeSasSabe /s ;:éﬁq_taul/"l)‘fu"'}.{!ful..flL:J}G';:l-ff_.
_b’ﬂugnujh

(Juridicial L((Juristic Person)l(Legal persnn}"afﬁ"f’. "fu‘ I
-& l:‘bL(fu‘f (Fictitious Persun)u‘f {_S:'/"J(Jlgfu;""_‘_ga,/ Person)

du/"E)G'iL e Jd.. .rb,.-?y(ujcf.,.—i ;Lsffufuh d{_-?
P F NI W B MY Puyd S
éﬁukdﬂf;ﬂﬂ_ﬁi.fu..'n’-h:..;fl:ub"'ubf&_)d:_ﬁﬁ Jle:(uﬁ_é
(Prospectus) u%‘r{ ufw!uldz/ﬁ.ul‘ftl; s P L}/J‘(J’r:‘:. Po
-8

,:L/(J{

££E_L/E.Lﬁ:. 3;$_JJLL/;§. Q:.-_*.:}L_rl;(f.fa.:.—’ﬁ
u..i:'u*:""fu’l«l:. J‘alp d::eﬁ(,(:wg}fuﬁuf E’_L/E.Il_.u_‘_:élgc; Sile
(Authorised “ayjad W )7L e endd JWI 0,7 b2
-L,_I?Z;’./Capital}
SHSuiSSleFre Qe ik Sel e LU
LSSl K-t & (Sponsors Capital) yU1 €2l U e
2SS Sk Pl 2l Ui S ﬁﬁdﬂ,rlﬁx
JiZe L'ﬁri_.. uf:" u}’*/f_q_ tl i (Subscribed Capital) P
(PN e Pnd s Eum VS (Subscription)
Lol b2\ gt 2 LSS i St Bt S S et
-t &L (Paid Up Capital) “¢ juid Jud 1, sb o Y Moo
S\t seh§& @ INE Sl s EL A\ LFE




rl.liu*barrufr_ ,"'Ar & A J’L«-Jw@, i1kt

-t & (Issued Capital) “ sy ash Juh 554 00 /0"

!J/Jf'll;J'J/IﬁJ(L¢j£LE_L/&-L/AE. r')!iuc'
zf (Subscribed Capital) “= JL 7L “ealadd JLA 0,20~
-

L/u#»‘" .L_uu",'i"f&...ubl ;Lu(:.,d_uu‘xl"ff’llv’
L Ur’lé.uu‘l"*:.. LS e e 3 E U i Ao 2 e
r:..ufu”rq.. t/dr’:.:ﬁr'fu‘,’h*ra. .rl./a,.wi:l KU"'(/L-.--;.H
55V L enp 60731 wahéd;bﬁéa_uu*nduld
ool ufle LN s S8 av-ou'*l .y
-rl.'_';L/u/(._ﬁ)‘:l’;}.f__:l/&pliid:i_.u

L{IJ/‘J!I+ Jb JJ.FU: LF/: ?ﬂéLf‘ufdJ{gnfuﬁuk}ﬁﬁﬂ)’l
ot 021, -2 TS L J et Pt W oo SAL SRS 150
&ﬁf;ﬂlé_u&iéci_/d)@)ﬁ&-UﬂJﬁ(&LL/f'fﬂfﬁL
2l dedwdatUie ubldde ml G d L &e 17
(Under “o\=SY) GL...A”I‘.::EFJI-Z. uf-JcL_ (7 ué.;r > I U}G'd‘_’
_u"JWntlng}

B',L/Jf{._rkdfll'-c.t‘fé.b/'tfu’/:_.d'r_--PJI._C;
w22 CPOPL e st L s
DL LN B 23 oy D 2l G Ny
—e S I

JJL UJ%J./{E_L/LJ;#_}L:@LGL;JL#:. ..Jé:..{i.:.ilr",_._f
-+ &%

(;;-.?)Lf'i Lu"{
Slo 2B LA Feift 2 ik JL 2L F N
gC:ulf_-—@/Jf q..,.a?bigﬁd'rf ifa.d:rfJ_.-l.Jb’«;.d/




rwt;'b‘s’rm’l—ﬁ* 1£9 _.fFL“'U&b"{'#HIrw’

& (Share) LS 2l “oe LY S ™

SILL S0t e b Blea L\ 22 M
LSl L e AS LTI Qo ot fed § (Share) £
fﬂdxb._-%/..-{&biugq:.ﬂn:.--c.dlrduﬁ.’;:lé.:/’u-"#-dé_b
(Par | (Face Value) L}:U{/ﬁ.ul “a) 2l (L dff..u’ J1-
_u~¢f Value)

fuf.-_-_, Car Z',J.th (YUP P J/"‘d'f J dé.).u[. é./uJb ;/'“
St LS LA S Ut ZL (Registered Share)  Joena) 4
SNKe o L1 5o LG L Lok L ln b5y
-ugi;'"’./(Bearer Share) “d.-t.-d'.r_,_.j“

2 LSRG Ln§3 2L U iUy

o -t Lrudndt i
FLi SUmB e e AL GPL LSS
_u_?w."-:UJJIJLJL:HLva'JU:J{EJ

(Ordinary Share) >l 1._4_.1'. v
oy J S UES S (Preference Share) jindd ped  _F

L S oL “and eV S L G LPL P
G oS “ennd e bW Jo L “sod gl LT
utdndndd
fﬂJ}JWLL/Jch_L/f_ﬂf_QLJ’gK o r.g..-.“ .

LU L lansd g S (10 D) Kt 2 LS e

L oo\ g IE i AL g b Ut LI S ?
..Z. u";(‘:f:.-gu_u:tq:.afu‘l'b

e GE R 2 L1 T 1 L/"c}’fufdv S et J(
vc’,"yé SNEe b L;fufﬁifﬁgu?dhy fe L PP e
-E’LJ’I s l...._..h 'y



B b S e A S-S brsuntoi
W\”@}Jﬁé“;ﬁd I S Qg oS QeI f
....‘:.Jb Lf:u_l,}:. “Go\d

fu:’i: “ el M_J“‘_,tu'ufl,:uv&&%".fq_tiﬂc)wé}u’-f <
_b‘)ﬁ_}.‘.‘;:fﬂ.buy(i.h “olad M_-Ji’i.ﬁ:. Crr (YL 99

{f“-;s:hiﬁ " 1l byt T 6 Lssnslif Ity e r-g--!'lulf:( ol
K-_‘.-JJ\.{IJQ- 1y “Loaladi ‘._,_J”;Jl 29939915 “lacdi l"""j”'@ I Ko ss
Ly

-J &ﬂﬁﬁﬁljé}/{*% rtb"dﬁ&f} o O ‘..,__Jx”f,.._, J _
(AFIPBIL 2 T e GRS
Jlr:-:'..6(-':u:.:—;?J(Jﬂ:f};)xhﬂrhfﬂjlf{diufl_ﬂwft/a
o LA (Pmis PP ST - St B LS
L ity SF ok e oo PIFSL Sl s )
BNt Lo PPFEANLLE e JS)
- L-;ﬂﬂ:,ﬁc-;lﬁ l\.«_f;l;g.FJ I;;,;ﬁi_gf,f' e ..:fo:‘zb,.ﬁuf Lff::!

SLIGEE
f&%fg)‘:&_fryufﬁﬁE_T(_,C:ﬂ:ﬁq_;/fd;ﬁ'uﬁ&r
ﬂ—-ﬁﬁﬂﬁ'&tﬁ:—uﬁu:xhx’é"’—ﬁJﬁVJJ"u?G‘J”#ﬁuf‘
éf{Bnard of Directors) “s Y ,-,-lqu"fdf...:;. JLLJJK’?%—&@ Jta

-JI

(_)fc'.;__l};'..(}fiu.jfiu,'.:/’r‘_{_. t‘:f:..@:gf})ﬂﬁ}f'-:r YA 14
2 (Chief Eecutive) “cazd yad® J1-e b/ Frbhis o Lle
-t

U:r}ﬂff’&;.ﬂynlul:.cgﬂ&:. Lﬂ}/b{f’i-.jﬁdgflqif
e VAL S

Uyt | Tagadh denard YA b LRI 20 T €2 S50



rl'I'iU&lr‘KrUf'- f",dr Y J,L«‘L;b‘.yf.u'rllr’l

1. rgl(t_ii?h’dl_u_fr éf(A nnual General Meeting)
JJﬁaisdaJ{Ju.biTJﬂ(#Lb’)u:tifiwf:’& JJ'_—JJ(L):J’-%{A'G-M}
«’:Jrﬂ:‘ui:.t'ﬂ:.—uuﬁb’ﬁﬁ-{_ tﬂf&u'ffubh.rfliié:aﬁ’tuﬁalg
bﬂﬂf‘iﬁ!ﬁ%:éﬂgﬁ'cpﬂéﬂb_é Uﬂéjjwidlﬁﬁjﬁwgfi
_ﬁ;tﬂuﬁ;jﬂfdrfgﬁgyuﬁ'.}:&{b’
ufrfic&rLF?Li@JJfLﬁJJJLﬂF}ALi_lgfuﬂ.!i::ﬁ5{
.naji.:.uﬁbluyégﬂufLtgﬂ.élyﬁé_lgﬂi‘éb’d‘_ﬂﬂéd{
«SnfUeipl S/ f"o’#;..a_.;m&ﬁsw;ﬂu?;fuﬁuul_uf@
e SHS et e S Y S P T P RSRAL
et AL L LS Unip P AIuI L &
_u_?[‘,f ( Liquidaturhﬂv‘y L(Receiver) s»<,/ &
il
e 3/ e (OBt L S KA
Bk S 21N bee &SP Lo B o Ol iy
-J .T;J:Reserveuﬁd:;)"w"(f?l”gﬂQ/fu’lrﬁ'.g.L;(._ﬂl.r K e !
Stee 3ts SN SEIG - tSIHE M STil A B o
FHL Lige Ko ppe OFE8 LS\ Bbonss
e e SN L 1Lt 1Bl
mé’U’mg/&’;u_f_ t'ﬂf:}lﬂ J;,U:r}ﬁ"ig_ffpf Li&'&_&i
¥ | ‘&_g‘:vl”m;_ W0 bUe1 U9 2 sl e (Profit) o “ra ) 0s
-e(Dividend) “¢ ;) s fﬂﬁ-ﬁﬁ gdﬂg+{Re5erve}}ﬁ
c'j.E}‘Jg'In!{_ Ly U’Jf+., O/ kL o3 Dividend s Profit2lly
..b/}.sﬂﬂf';ﬁﬁ:;'b:l{_g(&rd)}ﬁ'gf-’:t}l{:f.i}-:;_’ju(ﬂr‘:w}ﬂi
tk_rpfr‘:l/-fu)@gﬁ?Lf:’:ujz_.:fz_,.)uﬁf‘:ﬂg{mvidend}
‘#ijﬂ’fdiﬁfﬂ'w-uji.{gé.:fd)lg(if;)ﬂfbﬂﬁ Sy Lf:{—




e s IA¥ S besuntow
(AR blookol s h’&r:.. i.fdit!/".if.'.{_uf i;'f{Bunus Share)
Crtginf EBAL AR st P HEFS e tnsin
NileLl &2 Jlﬁ,ﬁbjf.ug&‘_tgé_:/d;lrwﬂfé 2.3
JJIL;‘;L/a};P'JB'xd;:ﬂ,,FJ_/_'Ji‘_-;?..‘;. Co o o® B’di..u
Soird L Gl v £LL DSl S Bon
bl S satinie S rL b fie P
FGMNG AL FE NS S L L8 S5 S
Gr/‘.:.-f ._)C'.:Ul:/l,.ﬂ,.:- H/:.. (Face Value)4. <os(Market Value)
Z.H;.u(ﬂ P L ¥( ;J,Unj-?)uub..ﬁuc N d;tg;j-‘iﬁf.,-f?.;.
S 73 7D PRI S Y S Je oA LM d S
| _’ﬂulﬁﬁ(ﬂub{;
Gl

ﬁ{Liability.llJ;—-s e J!-L_;_;E‘_/“a;,.:m.h s 2l fd‘éﬁg
Jf_ i/-'?_.:fi..ﬁﬁ OIS Jg"{;}ﬂbﬁ U;G-?.‘J-ﬁ:. Evts s K (SI0s05
fcﬂfb'ﬂf u)u;"uyc*.. 0k J K ;Jru'::'_.:lé; U{J)"Lf:'_q.. Jﬂ:uf».-f:y
ine 9Ll Ye J’L-;ub?_u’m;_i,.:d)'{d( Sz losil il
1Ll u?w&_,r:u‘&sm,-ﬁ&r LA SN Kaslie 2L »
U EL e VLWl F il L Sine jn
M e\ N S b Sl d D 51 b bl
3 Jﬁ:sﬁd; i:,.aidlwg.s;_ﬂfr_.,!é_:r

Ao 2 (PartnerShip) = LUt n G UG T 41t

Eﬁ)&r-‘-cf'{(r)(wu Eﬁ)ﬁi_@r(gﬁﬁu"('jf



CBG Kt e IAF S sunin
Pl F ety § F L vt JE S bz Et s
<l l"(}l (/{Jl,(f_..sln l]-e')rtr‘.. &ﬁu..d‘: lﬁ"J, F;;L Lﬂ/rtt".. b‘ﬂ&:’ﬁ'
CeL S O el e PPL eyl E P00l
396t Zn S L EI SN L See b
e bl Py FL F ety e LB
O/ sz"::fc'f‘,//“

b 0S5 3 et S “LS'J..:J'.”L;L}//(Partner Ship) =/
ZLA NS 3 et gtk Raalonnd 37,29 Fopdl a2
SO L FE T
S PPN (P A (I [ STy 13/ 1 205 B
ru";lﬁ_:,zr;d;‘jfﬂi‘:g_ &nuufd,u_.j JJ?:;—:?_ ?“:f;ﬁj&’..{};/u
q.,“d.-’l‘a'd}%'..{lﬁ: b:fuf-LgiuiJ{/era_{ﬁf’d.{;_;uu:_;b’;
LUILF IEe NS P 22 s LI e 3325 1K
SFELL Aw ST & poanJEF IS L
ESSPR UL F S SSEL TS e Ib e e S
Uiz e L)L sntnggaSe e n &
(S I L F e e 6L L NFL un () st S 5
- ST
IS e SHES SIS ISR
a3 e TGP o FF L um oS Sar?
S 612 e S 336 L un I Gatin 22) P2 e
45}
f;j’-rq_tﬁ:ﬁ:&:’ﬁ';-ﬁlrditxl_)’.ﬁﬁjJ)FJ[LJ'B’c/g’} i 2
VAT Y
‘_;ﬁu"‘r/(c.‘;. LJ¢ s wr}.,L/tzu’./fafﬁ_{;JfJa? F




f".EiL?bf‘b/[’H-”— ‘J‘m’ IAM Jfl.w‘L?bﬂg,w:lrllr’l

B E L =303 N I S e
o3 L Uspd e Bt Srst EUIRML s Sibnslf Ll SF 20
-< Jﬂuﬁ’

FpSud LE

e e h:)d/u;‘i:;bfu" Spunberﬂa}.fl./f u.e—lufd"r
&ﬁ':L /.,L,f/ e bW o (192 L P2 e,
"J_LJI_:"_U"; luf(f....r,u/"(fd.. ’U‘Ep,:t/.d_-,/ iuntﬁu”’db’é_
Sl nd S

Jtae 3/ Jﬂ,y&%‘l& ,I_/J‘Lp,L/&;J-f.JI
-} :...E_.L_wd-:sibglul‘.::.l:ﬂjlf'fJJluﬁ,:i./{Au{hnrised}u;";ﬁ’
P I tn P Gldn ) bow Dt et £ L Sl
Ay W pe Pl bt T A s Lty o P P Tt U
-t &L (Right Shares)

() Sl 4 bnfulxb,.ﬁflﬂﬁ J1- :.'_a’ LL::..:-&’J.,
Jﬁd’J{M arket V'ilue)...u’dJI;LJf“Méé.ﬂC,yJLub’EUfL/
Cvu‘l'-.:. r:fc:’u: u‘...Ju:’L ufi JL.L d.ﬂ'IJLJL(Fd{'E Value) _.-x’
f"a_-d’ L}'JIJLJJH.M"J Jﬂﬂﬂr’ <« Cl L.:fubl;,,ﬁﬁ.a.!ﬁ Jh’&é
SILBE ket O essj FEL L s T dss
ul;b,_-ﬂ?:-a_/d;bu“z ;L/J-/fc. Y I.v/u(_-) fﬂgbﬁ_u
(d...bh/"’c.é. Li J)s ...-H’L};'fui_c. db J/JJJ_J;—’J
:Jd_u’:;.u:gf) b”ﬁﬁ.&/(d.ufﬂ.fz utLSJ—Lt'd‘_t'bLJJJJ/
ﬁ/ﬁ{UJfJHIfLM:JJJ_&JJULé.z/"(cé.-s.u,f
gloux"":.ffﬂl'_w"dl;/f Uﬁﬂﬂlu,.rl./b/gff ':’JL/JJUJI
_L;.u'.:’::._»b_"ugqu Jﬁﬁxﬂ:ﬂ_}fq_ EfLJgffJIiJLJ
JEJJHJJJPJE..L/#‘ﬁaﬁ&#@i:'uci-/q&?ﬁf - ¢




B e IA® SGbesipssti

.pJ .:.-Lﬁ‘fdﬁu e t‘ﬂdj/w:;ﬁr B/L-Jf.ul.g. l‘,'t_rﬁ,..;L':luf e i (ln
LLLIV e pup b S SR IS Sl P U =
BB L)W TV,

-ty Jf{fira. bl UJ e o ;L!FJUi. O'(L...C' ]

J:.’J_Lgfi..d.dlpdh..-ﬁd/a.}d/.ﬁ fJ&J/”fl'ff_u
-u*d'_.rd_}_ﬂ’fi_ff:c.dfd;bf st ST
(Bond)( %)~ (1)

b Loyl g SNES S e Sl L L osze ki
Kikl- Lﬂdxbiﬁdbd_fb;ﬂfc.!ﬂd{ui {J,ﬁ:_dm:l.;u/
il Cﬁf‘f..m/fm&l;;..a_nd;;uidb
( ~==3)(Debenture) “ LY asles”  (F)

uﬁibﬁ;ﬂ&r’db b’ufuu,lffdr'. J}#JJQLJ!L,CFS »E|
d;/‘ﬁu :{ J,;":.Eu:h:"_ Celoyre e -...J)dl‘ﬁ‘?d?f_ t‘:fufl.uj';rt'ﬂ
-l J:F‘JJﬁ.;JfﬁLL;J_LLL):JJ)U;’:JUUJL.;. &la
LS e dbJd,;w,-t;a..fiéc.;wfmLuf/_..s,nf'
bld./.r;ff_t‘bL:/uJ‘J.d'LrﬁuulkbUL;-’LJ!J.«-LPJ\,((JUJZ;L
jLL:( Jq’):{l)ehenture)fdl d:uf IoH_.J/IJI:;.u;J!xb U 9e_n
LbﬂJrdefffd_gd/’/ﬂ-ﬂ_Jjb’gﬁ)&Jifuﬂc_JJVJL;t‘.f./’
Sl St 6] EnlspL o e tn FFTE U P b1
LoEniSissy WSl e t‘ﬁrﬂ’_gydﬁk{adi A7
...r‘;.d:uw!

S A oS et S £ Proe £ O KIS 2
LFIILL}HJ/"'HAL{( 2L, s’m!.wufd‘; s lBefonsde LS
St It It preafod p E S R AL o
-u_"qf (Convertible Bonds) “ Lyl 1lG oloe” )jﬁl..c_i_.i_uﬁ;
‘Y Pt G AP LS Py el ()




(uﬁ& b8 f"ﬂr IAY Ju b g 13U

J;-f_{f)(ﬂperating Leas) ..Qu‘:. bt 6 Uil -t 5{ (Leasing)
EN {2 L A0 Y1 IV SV MRy YL PRV T I G
NS p.8556 S Vo pbn L3 5K S Vo prslel -
U S o 2ol Sut-ur L (Y fl‘.’i) (Financial Lease) fu)i‘:.
_-;;:,?(def’ﬂl")Ju?eutgfdﬁ:ﬁ.tmﬁtff@::} (f_..algiJf-‘U"!
{-Lﬁ';f;:b'a?%u@f L?‘JLéfdfﬁﬁ/LJ}cwﬁﬁJ{ Y
Jé:l b'ﬁulJILj_L,JL_L_ H@JL(LS/?’U’J:JJLM:{ flfufféﬁdj:‘?ff
»._.-fl';'Jlfl/i 7 il ;,.J.Jy‘?._gq_. J/JL-:”F:.JL q%’d/i_ﬂ.:h,:l/
E:,/ﬁ&d_ﬁ = Lfl;:lf_lgyrdr’:fcfdej;’u:Jff{_ o I_.;'/é.c:.-
injcjh‘:.&b;}(@.a.:-._.-&:_.L@.ﬂdfj{fu!}quﬁ{J!?Jlg»de;
S Fsh 8 T oo U S e S P
- b)’d'-ir/’;félguﬁcﬁfiﬂﬁ; Jﬁ&f{ﬁf—fb‘tf;',:u,:-étg
S il S P el sSSP
- Qe Fe Qencge SFruirPeads
Shee s 3ol L P et 3 S S L LY S L)
PP e b S s S Qe B2 e S 2
e LB GPIL 1e p 3 9
JJJL/U"LP,L/J;_;:_&?.&;L-{,ﬂdﬁi’;fﬁ;ﬂ},d{:uk{
U T NE SR LS 358 1 e bt o™ (5
Jﬂnd:f-fé:ir%u:{z:;,:gﬂﬂiﬂf% _I.f_l,ﬂufd_’ji{li‘inancing)
ST SEF Lo T LEF 28R e

‘.':..«l,l.«?/:ﬁr

S L e 3/ S aubl =l e
S S PSS bl LI Wt &
-:‘:.a:;..w:/&(JJliﬁgf:«ubﬂ




rliiu*bab’rufl-f"’,dr AL J’L‘L;b'.g_a_uﬂrufl
(Balance Sheet)u}l?:'f"

Lﬁdzﬁ;ﬁ‘Ufi"_g“_wzr”LA_}/“2_ EIIJUﬁjJJ‘fJu'JL;;{
fL}EJIJF#J‘”)ru)I;,EE—H??JJJ.;L d:'{hj?i’ﬁ U3l Ji E"'./{Assets)
-t (Liabilities) £ y Pl eGP “oms LQ A

S U sl U o3 GI L 2lans R T T
Ut &L (Balance Sheet) “xs ) 1 ¥ Wit U1 0
(P SYIRIEY AP bR Vat 8) PRI P
s stet Il I(Receivable) Jy atusl S § G5l e “UTEr g
:;Ji/g ruig'bl.lh.'.-::hi L LJ.VJJL.ELJ‘;‘}.' J ..:.«Ir‘f':dhui/c'_. JL
.2 t‘lggr:h’rgifﬁjp_ﬁy(gbfdbﬂ-ﬁ; t‘lgbg.!-..‘.-f'gpfufu

c bW L IA L N 1 bt E YL I Ug sl
,‘55“__.-}3{;;):4&:» L,CLU?#Z: U:J'J.-ﬁji- b‘fffdm.'.f{:'«' b’:u:h..g/lf
ALkl L s e 13 0e B 57

E‘;.)’J_i GJJJ)’\.‘_L.’L(%.{ a?L-Jn’:JE_.)L d_/r.:’g"h"-ﬁigf.""
_ujlbélbfﬁd{'_—

s
.

-t (Assets) LY o Pl s gomyd? LA

gl L AEL
Jt ﬁf “Uydze ils g ga o d Al (Current Assets)z_b‘l Js -
(Cash) B (Nt S S etasl L U-Ungk Bty Ust iz
2 J:(ﬂ*' (Accounts Receivable)c dfdﬁc. J(r:'.-:! . J{(-.'.-)
g.:gf}fu:;':l;/::i.d;rﬁ(b)-"d- J:‘:JGU(!;—EJJIW.J&:)
Bt L UL STt Sl eI et za S
,_._fi./uﬁ'r_.;bl_l,&f::! J((:)_L,{; E:’:(Nntes Receivable) fu’i u/;;ﬁi'i_.




B e IAA LGl slpi

(Investments) - ('E.F"d r‘:Jr ;’:ir‘."'_- LJS'-UJ'{- Of J d;b/
e Ut & “asls sy LS AN Fixed Assets) L bilulp  -F
btk dﬁd-ﬁiﬁdﬁfwlbrﬁ/:y
“Lsla & Ao g ga {_)‘:dffui{lntanglble Assels)i_t‘idJL/ i o
Bited s, I IN R PR =y -
(x(/fJ)JfB;u-fJ_.-;B’J(L J’[JJLJ/JI;LG:@J /:Cf_
Jﬂ'J' Ju:*l?'d:i./d‘, b’m.a-b.fdvufb’ﬂ"ul Jﬁbf
LopinFoa /b Se bWl ml ol L e
_Jﬂa:.. uw’(Financing}J:"b’ﬁ_L/i
Aﬁdwi/ﬁ:jﬁfﬂiﬁéu.—g-u} Jﬁﬁf‘}g{uﬁt‘l
cf-a*{- '-‘mf-iul;ﬁ:-df:-i-fﬁlife &WH’:-«-E d’u"c--eﬂfu;r/"
cdnduttt et L s tn P BB ENL = d 5,
Fol (Book Value), =l Y0V r-& L s 2oy e Bo 8
d,r fe 2R e dﬁ..awt,f_.zd;uL.merbfur.fy
e B UL it P P I S S i

u.[:ﬂ),.#.;

Frt i - Qe T Ub s L e L
28t G TS L Ut QS F sttt hatag
JgIJde’wJI‘f_-ime?f!!Jﬁ— Vol e bl 2l o JJILJJ-?
/’Uf’- d{?L’.{}LJIJMJJu]JJbszdﬂﬂ—{/d’éu{;ﬂ}#}-w
{Lung Term Liabilities) fuhh_u L,di..:'_t/hfﬁédtf éL?LU
Jd/IJIJuAd;:‘?debo’i Uil & - wqf
ﬁ'..-ﬁ?ub/ur'/’m;“d_)b q_tﬁJ'delgdﬁflg‘jfﬂu:lfd’uﬂu
&L (Current Liabilities) /Uy o3 (ol-e b 100 Ju L




rusiu"l o B UL f"hl-: IAS J!L»u"b-gg;;trw
=3l

W e QLU E L2 £ S Ul o e LUk
-%—Jﬂéﬁa’d/uu'ﬂﬂ-ﬂ?f‘ﬂaétdﬁ-uj‘q"f{Net Worth) “ailal

LIS

K G L L LS 1 7 :*(i...-ﬁ-'u"J')u;lfJ'
28 LSS S5 G FE S e AP S e 2
L2 F il I 0L A 1L AU B U Ly
..;.Jﬂf.rf}(fdl-pfﬁfflnmme Statement)

(Gross Sales) rLF;:/Jr;

(5% ls- (Returns)
(Net Sales) :ﬁ)&b:
(Direct Expenses) r..::.-Lg!ﬁ hsarlinls—

-—C.il:fdl.zI: (Gross Profit)
(Indirect Expenses) 2ol 71 b Y|~
(Net Profit (Pre Tax)) W Js )c‘ivdlr

(Tax)
(Net Profit (After Tax)) «( L/apl)dv dle=
(Reserve) ¢ ,uj,,ﬂ"-

(Dividend)

e ﬁf.f;u wdxd ol & Ze 2 Ut Pl e SR

bl ‘B uJLﬁ/’?L/’ I s nde
HJV;)LVJ’IB/J"} u*d..ﬂfdbefJb’gquﬂnJV;. -..-l?']’
el un iz g 7S b L e S e
SN KL Js=rb S 1ie 08313 L un Lot bl



(lsid"h»K{'M_ fi',df 19 Jug b 4ag 31 1)
Bl Fnt fr LS\ e e B Ly T L
Sbdes je _Lﬁl;-.wu;uJ‘;b’uﬁpg:..t?iﬁuul/:.ft;u_nﬁl,w);“...;_,
eI ::'akgfﬁf:-fbglflaffnlfJﬁJ-:Ir:rlfb":.ubf’Jﬂr Pree Sl
S L unds el el Se  GE L e bl
o (Te’m:_l,;uﬂ;} JustiZeslin 1AL un el M Tuns 2o
c;q:'{ 3 L"‘: St s8e s nJopralol 21b 9y L unt (rd""l.:.rl.giﬁf I
@ Sl 3 sl eI AL (:'wc.."ci,‘;dLai’Lu_L,; (stfonsls
(o P 33 S oL s lo Wl e uwl/é-.‘;.(w-g
by 2 d.k?:?p! L L[F:_}:u:{;& jﬁkﬁﬁa{bﬂigélﬂ”dl-.‘a
-« bl (Distributable Profit) s bﬁﬁ.ﬁ J6”

IS bt PEH e bl Bz 2 210
!nﬁﬁdy;:{u:.ﬁbﬂufﬁiﬁuk J;J!/(rq_ AU e gd{f:‘-_ by %
e ST S SSle P S L U S -e b

QOO



rlﬁl;b‘(rllfihfhﬂk 191 Ji-"{_;bﬂggulfuﬂ

S

(Stock Exchange)



B el 19r S Goesaniei)




(i.ﬁ'!u&b‘ Kpu- fj“,d-y qr S5 b siess I

S

(Stock Exchange)

Fenppr bl i PN L LLSd oI L

-t
—J3/%9 s

Jo B LIS L F SIS
Jﬁ-ﬂ?c-dir{_. ufJﬁsﬁf’-fyaﬂﬁf./f}ﬁ/Lﬁhﬁ@lﬁs6’:3
fﬂ%-'&/?f&?%'”de%‘-kgiﬁc— et 5z - Fed i Anl
enp B L BP LGS A, L NS L
&AL P PP E L L n S ok B
_éz_uﬁwl,,_,t,/ty?; u"vrzi/f".-.-.ﬂfqlmmé u"r{&i’-ug étg
PKFLSIMILE LS E IS G LS F
(Stock Market) P00 Y Ulen A poa 285 Ao oo e blo il
-
,d"ﬁ L/?L.-f_midr.f"'::.l’,_{r-q: %.)ud::fﬁ':)u:jd/}}?
&J}:*ﬁd’}f;& »}L.f_;mJfﬁ;-_.,.w_)yu_.q/..-.é:):&ﬁd';}?
Bt /S S s pis 2o r e G5 eyt
‘" bﬂ:l_.ub’(j,f'.‘.iﬁﬁ"-’ﬁ b3l é’fﬂJ{:l-u_rg‘me’U:Q/fw_;.
é”: (Over the Counter Transactions) “eadi J JCJL:LFI’)/JI
cHenp S e wF Ut SE L 8 pra it
S (TR Ay JETE SUle dsrds5L C{CIJ Bleds ox 77,
J;}?z: U)f{jtfﬁ J‘{/::.f}lgiJafﬁﬁ - Lyt _*-;fl,;_{f G’ff




rwiu*b» Bt f“;b 19 J'L»;fbw.wulrm
Jb2 b‘):lszbljffiﬁ u{%f;fi:ﬁsl.ﬁ:ﬂigg_‘;. t‘/r"b/ﬁ/:.-ﬁ's,s,u_j
L ﬁ{:_fu—v;ﬁ:):&h{;}ﬂi Urd P U J{fb£;£;sluﬁ:ﬁf
.::.é:/"wﬁij'gﬁ u:j{.f ..I_ufﬁf{Liﬁtcd Cnmpnnies]fu}l Jﬂ
L B o o En ot he Fn F LS
& LNCJ;J[_.JJKL JLD!L Lﬁ»;"ﬁ{gf{:g&ﬂﬁé:';lgfuf;ﬁ:
(Provisional) d»:‘fdlg_ J'.gﬂ ﬂ"if_: d'l::, i ._e,,);;j-*‘fu"’:ﬁ r‘ﬁ‘_
e BAEI S L Ui et ISR B
&‘}ib’d};;:l’ﬁ:}wﬂf}}&: g;)i-ujz,‘f{Unlistml Companied)

-Jcﬁuiﬂ?:i{’bfl#'{-&ﬁﬂ

=

t,«zﬁfé.LJlftﬁfuﬂ’rs’b’;m),g&}.?f}ud&{!_fw
OAEREAS NS e Gl Sinfe SRS A S
6 -t Aot Ut A Uls e b6 eI Gl Lot & et s
Vs :.—U-bf'(‘l.?L Iy &t Jpsosblasl e Ccfdd(f:hd: ;LJJKL/%K._.}.I:
K bl J'/r’_. J:.-}lglJ:a:;J,;’sgf:(J},’::uh”J}'r’_ﬁ:_ tm;l;_d(u,fl;l
e Pl JSn P tn bt S

SUs K @i{l S

A dﬁg’dﬂ:;:?.uh,g 4 ;;ﬁid‘i :,;..I/ﬁ gfl_fb-'
t')_jd;ﬂgljédUJJZJ?UﬂL&j}};yX-UEL.{:;}Lﬁ_iL U39
:ugg_fu‘cfb(?f.;_uiﬁfd UJ%LLé,&}j‘E?
St e St 5T I G (Market Order) 5,720 -
Led a5 AL F o puimec St el
(2 d N3 TE S Pred L5 (Limited Order)3/ T2 r
L xrgednie i b LAL 6




cBy bﬂﬁ'ruf'hfb'ﬁ 190 S sip s

c.f:;uu'h/"‘f(‘jd/; c:..IJLF'J/""(J”(Stnp Order}uﬂubl r
_ngéﬁid_/‘:_d’/}'L*“,u;/":'&.JU'ILr.“_J{JVJJJ1f/

KU

S Ku?&léd"lr:urf.x-_&a&xJ’dltuf’&f-ﬁ&w‘-’
Lf’:.. J’!Jﬂﬂ;b Lﬂmw& uﬂt‘lupc. u’f...-ﬁ & 2 Y A_b‘!-,:.. 74
Syt §l G Carss b an tol £ Obr 12 Ot 2k le"
Urt.’.ff,..u_?dﬁ_;{_ﬂw‘jcf‘.:.u%ﬂumﬂfa‘;wfdﬂ/{ = b
Pl AT St st i N SEIFG Sz L
S AN I pored SIALFE S An L FESuse
et ?F_.l._v 74 F&E sl e Jt i{Bul! Market) J= { b=l JS’TE!JW
_ugg{ﬂear Market)

S

JLrZL}uLIm.;J;/;

,uv/{JLa.u/‘nlwgﬁfjfééajig,ﬁgﬂu‘r.@f _
-wﬂ;ﬁ'_ﬁdi/u‘a./d"bc?’

L Sess 2SS E g b liifa g Eng i P
S8 bonad s Laisinfed Sia
5’?;.;: L}/J_.baf L Ur"-c. Cv 8’ Ku'u::.. t‘ﬂi_}/’:’ ufu;"’uiu
l;-rtéuuw,i&dm;wi L}'q’f (Capital G: umf:ﬂ:.':rd‘!p
/u*ijJthu“"f J;ﬁd:ﬂ:lt_{uy ukiu*jJ;/"'.:i!(fL
_blcdﬂrlc. Cot s i;‘é‘d’f U-L.r-u"q:":(%pmui ition)

K s pru 77

G EALLGM IS




PBS LKLl e 19 JGbesn st

(Spot Sale)lss |

i S b Bl s b s s 7
=3 by & 2 .gi/.h:j{ :.:%/ L Jﬁibggﬁé..ﬁf/:‘l?

(Sale On Margin)-¥

.‘:-’ﬁﬂd@!dﬁﬁib”&g LJ:U):‘:- di'&jﬁiJJﬂ%Vc. J!

e LAS U e oot atiGet o bl ed akd 5 I _stlos B2l
S e be UL U2l a2 Sr e dn
r'_dbd/&'..L/JJ):J,k]fl\llrglnxf’ﬂd{,lwfr_bf:.dlhf
I fre et/ il S AGI a8 e tiassla 794 Feadd o 1
,.—-_t-w"uwﬂl u"Jf:fLCJ:r/J!Lf{JU:- s e tn P PK
Fedi i e b Gt oyl & Sl stk b I L3S

by J/ LI LU-EL .,mff.’mf Ert LS9 35 1l
- Cyrs Lf')ré..}(_f/a:éL%J{:fﬂiéi’gdﬂ?.@u(w- ‘

(Short Sale)-r

2etr /s 1B Fre L UMIE s F
A LR L sttt e nl Iz e SE-Ln L =B
..b'u:.w_ducl.t #IL

e F sl 2l

I é’f{S[mt Salﬁbf/}lpf_giL{.?Lﬁﬁb)’ur_;rﬁjﬁ.&

J'.gﬁ d"’l @'d/}f;uf;.;f/‘[p-uj 5{[ Forward Sale) sy~ {E:C*_/u
P tnnw ¥ e $iair e Jon SEFSOPue
Ll e 3t () EvS e, L7 Sunf $8



B e 192 SGorsipniois

Fee Ok G328 22 2k dsliP e Qo S EEUH L e
.ﬁJJ'Lt‘fbf&?;d);{dfiéi.&rb(g)baa.t‘ﬂ'ﬂlﬂﬂ;‘i}(db.f
;/'.’-"J-/F‘,fufr_.:f/‘lp__g dﬂu:(,c"t‘u!,; ﬁ},’f-—.‘ﬂ.dkvﬂ/zt&-
AJJ:"’JU’/&—G‘/&;/’A;'A}"L,(UL{A_J! ::.leﬁ/:’t‘ufi_ﬂ,ﬁx
-Ldﬁfﬂfj;ﬂu)“ JJJW.r...,ub’e.’....r;nuﬂc_ta:éﬁ“&;.
f!;:/ﬂgdffﬁ;diﬂf.d.lpﬂE-fJJf"u’e_Jr/‘b
rr_'ﬂfﬂgﬂﬁgrﬁfiﬂ:‘_&-JKJ)gac.d/dxbdrbﬁdLg
e Bl U
flf_f.’_gquw_ifdl}:y/:_&bﬂd{i;@j;;rgt}
el 396 = £LJJ’L}LV:..CJTUUJUPLE/!&’-;&.LFHUJJ/”
Sl 7= PSS fwﬁ/’xu’f_ 37 Esbrsca
SoMre e L 50l S t-_rsJ,....bM’m Stz
o2 Bop 2 S BATO A S S Ermad § ot
...&up (_Sﬁm/‘...u’ a_uw/-*’d.uw lflf"uf...ftpiﬁﬁ,gl:ﬂlﬂt
Lo st Insni Sored SIS GRS AP
deId-JIL.LfJfﬁf?’JJd_}Jﬁ||-"th¢"_QJ/iJI/’“[};‘..-M.U(_.U'
_t/fdﬂuf”}:lgt;mé_uu/’d:.' r_.fdr"u/"":. J IJL.:;JJ
:..hd/...vb:!;)‘"\_fd_f CJtJLFIJ’AU’LCJI:JL.JfJ{_.JFH“h/
7Ty JJI_.‘c.L:;;L:I'.[Lﬂ/ﬂd&.f}ﬂ'ﬁ_?%(j,'u{?d..l?ﬂf_.}f
A SO e L s SR

e Fenl s sl

;_,_"1'2..n’r_Jfé&;:bbbﬁiﬂ&éé’-ﬁﬁgﬁ_fbkﬂjvy

x4 82 sy ot Lt P st Plo LB St G
b e B L n LUt

JJ'JN’{P{J‘ ?J!’dﬂ@({i(;f‘,((f& Fﬁ#)’b.!"/'bb’dbl




(@JW((WI, r"'&]g 19A J,Pdeb"*#)ﬂrw‘l

e LI I SE Ut L S S BB WIP KE = Sy
e b K s fc
Ol dbn;/”ful.‘a Td[iﬁdﬂfurﬂﬂﬁf;_,lm_-—u
C’/—L{' 4”:J(Future Sale) .l st JJ(Fnrward Sqle)fJi{Jﬁ
M{Z}xbu)‘ﬂ;‘(cﬁigﬂgﬁgw__ﬁﬁ-ﬁ; ter)ufu;‘;:ul{JﬁJ{){
(Forward fu’l 0 =l e 'ﬁ’éL 6L v g_f',.l-‘;‘ b’d}'}'(}'ﬁﬂ 1%
:QJLVJ’IJKE:?JMH{&MJ“M b/cﬁ:lglﬁﬂl-g}f & Sale)
:‘/Jlut L}/’.uf-uj' Zl’f{FulurE Sale) fu"iﬁ _lfl:(J“L}'i&, :.:?J
bl ¢u?g,;;&.¢:muﬁf’ﬂ"’u(fa JI- Ut ﬁ.”./ T B S

LY

(Speculation) 2~

P el BLSdeS) KUI‘J.:*_.L"Z: e St

£y J UGB )L W72 ST Sind Moo /5 f

Uy f_,;t-.ﬁ i U UK P le bl U ad oL

3o r 1L S b 552 E S o & S A\ L AT

d[::*djh/; L LI, ;dgfg/fxyi..b’l_./ub}bf‘/;uﬁ ijd/’d[,
LSS S e §

(Future Sale)-Y¥

dfeut & (HEDGING) U -c byt f e il ofudi | ns €
WA I e Jobt e Bl s ot {12
u.."":“',ﬂ;.;:.t‘mﬁL/dy‘:J"d’bWb'J!uhf_ t‘/[Furwml Sale) by
Jlid ?ff:..é&ﬂw.é Z;;t'u/z‘/’;filz. t/Jf;a/’;:rxlﬁ_jgg.t'ﬁ
5613'(_5"():“:"“[11['? h-'l;lrketjffdféﬁé;. Jlad 1y 9 €
;;)Laﬁt;:uﬁibﬂ%;’ff;fd/fu‘l)’lfh% t‘/:.-h/'{{F‘ulurmé,



R T A 199 JGbrsspsi i

K bndmfd e o0 SEKN
Lfd)ﬁ{,h?r;{ﬁﬁu:%u;}}_gfkaJnggLﬁ_il:lf“
e s SIS ESELUL S S TS S K1
) - ;-;uuﬁm,y..b‘muﬁfw Wi Jgfdm{/
f,dlégﬁ._*»;GL{Fulures) L;%-JJ;UH_GHELSJR{J:{YJJ?I{—- e
S o360z sl I eed Sustod b i e o8
densd s L et Ut E AL (Futures) W6 L 1.5 2K s
LS b LA S J RSV S 0 S s
_l;‘frur'}c.- Lbﬁibﬁaj:;b&)ﬁé_dful;'ﬂubf; b’;ij"wﬂf
2‘{ -J:%:«{Hrdgingﬁfdluﬁ- Jﬁfé’-ﬁ-’élc-vhﬁbfd"%fﬁ"

, -
J"’;m‘;. Gy & (F 5,{1_@ L JL-’J"!;I,:;(!;’U:;:{ Futures)
Y AT 3 1Y,

(Options)! )Ll —

0|niun5_l,"»:.r!;_[._f>"rl:(JLL¢)LZ&{:€JB&ZJGJ{
fes Lﬁ:.lu‘-':.u’:(ff/j Ulﬁ;ﬁ!f&*ﬁ '-@’- t‘ﬁﬁ:c.r_/ﬂ;f?&f.-‘:.
_ujéfﬁfféfdfcﬂégﬁ%?aFUﬂt‘/;*bﬁ KL 17l

S L e s sOption-& Hui;a;.:[,‘f’., Vs e rOption
L)U‘Irt‘m_)f.'(:ﬂ:__l, E';c“; U’h& 0|Jtiund-ar+ Gy 4zl E’L.ﬁf{ = (_5‘1:&2
S kUl Zuby Ft S et e Jiﬁ;ﬁ'ﬂj"’gﬁ.ﬁw
giwa-,ﬁg,{f,}w:,ﬁﬁ‘{ﬁeF..J:/b.xt'ﬂﬂcuﬂ C.-.Jd;iujgfg_;_,;i,)
o S B’u‘l-g. o Lﬂ{ Jlsle by J{J/ Option-< uﬁﬂ’dﬂéﬁ
P 3 1L U S ST I s sOption St
-q_mj{;d. U:ul}:‘bl,:;ﬁﬁ:. t‘f

Jl a;,.l.,ﬂfq_ u:.}afwu-i&ﬁ)uu{w’%_urai_ J?.{l >



S b P e res SLSbessslpn

JJluﬁ'Tf{_ Cﬁﬂ;u_u/.::fﬁu/;i qu!/ﬁ_:;_ JF’IVL/':,{’. JJF;‘_}:‘g
e ML bttt I e busyfe € ot nd
0 463 J 1l e fu:.#_ﬁuiéru M Fuf M Fol LS UntS o use I}“’t 'y
Fiened fike e LS i Pue 2 800 AT)
.,b'f_.:/:JJ/;J%.ufﬁfl.l;%()ptiun?df/iagrb’r_J/":.-uiJ/;:G;f

Mo Qen LTS b =P S¥Y Option
;a,_.:{_v;.. 0 45¥ oL Jugﬁ.'-_:r'JJb:Lal:. '{)ﬂ{LE;g;h:ff( JJL":*_./J:
sl dr

(_F inancial Market)aJlJi g,

(Financial Ll JJ..Jh”ffﬁ.:. 2 B’;l}l_, P | »_{l G’fl JLH
L5 2L Ut S AU S E (Capital Market){Market)
Stz Qs S Se & Go s amee il QY s ) Usile oo
r‘l‘.i’.._..f,: f’-“rufdn/}:ﬁ; J_L;i/?jl J:(b/ﬂ}[. Jf:'ﬂ_ﬁ':.. Jﬁ f.::.é:,jq;j
Financial (7 _.-;_;rv"d;f*‘ UL cua«f/";ug £ S _'gjﬁ_fu,.
C‘m’ Odf!/?s&fd/ (Government Seruritieslrhgd;b;/”u: Market
q_J_Z: 4;}‘}.‘Lrlfﬁ.;’ﬁjyﬁf @ifa'::ﬁ:ulrbﬁdﬁ}/”.ﬁ:.
.:fﬁ?uxéb’tiL:ﬂ_ﬂ(a/i:u‘g)dﬁéujzi P e S/
Bre /B d L& Pl iy
(PS8 el n Floc sk e wf&';i..z-;,{ LU EGI
_.-;'_.tﬁf-_ﬂ.:.djul.;;ﬁc:;.t‘ﬂg
Sl L 2
2B o -
Jgjg}&%.1(&7&3;5)@:%&;5;(]!4_..%%5/@ A TSV
Lﬁ'—‘»ﬁui'u"?JTJ.*:-JJ/"J:G’f'wﬁfd{ﬁfﬁff‘fu)'-ffaﬂg'
b 8L 3964 SIS L6 o1 U dore s 356




(wiu*b» KL ("’.d.r Feol oGl sapss 1!

Jl’é:clugb:-/l._g/l}# ulﬁ;/u_i é;JLa..UJIL/"J"b bfgi
9G-Sl erfs 2l :_,:u"’f.,»ﬁun_u)u
leJd_.rw_._»ﬁnwa_LdJ/J#G’f e Ul S s P
/LJFJ....-‘:GI.:.,LPJJL_.J&(F E.B.C) _J;'/.fﬁﬁ’f'u;b

S e Gl Sl 2 Ko QL T L 2d S0
S i $ e Narf TS NirisiTe flnle st ad
-.:fygffﬂ._.« e 195 rt}’r_ /Lf;lp .‘.-;E.:}f b’drur' é& J'j;:u'/l_ﬂ
e BASU s L L LB S

Sl e o S KU sl ST Ul g (S oSl ed
s ﬁ&@/d&;@}dk}bﬂfrq. CCL./'HM I,;ué: fjﬁ

(Z_{JL:‘JJLP}&HJJ}JJj&“‘}G;JVJﬂL):L;llru.?&ﬁdi"/r'g:r
& fd’:j&ffd/é Lo L .:)xf’JrI:"ggfg_b'ﬂwyﬂﬁ
5 Uyt Jooa (neds s x 7§l U(Financial Market)
b’:rtjb;u,"’._-l;:fb’.ﬂf_lc.rff}c....ﬁ@rbf‘(ui (&.;Lf;ucbu-l?b'r_)’
:j;lvﬁ QIUL'?u'/JLf‘JJd./’Ljfwﬂb'd"_bﬁ.--”.!&-ﬂ)fp]'b‘ K er)sl
(Secondary ‘YL VS bJ._..:-:,;fJ’i_ PRIy
géfd;’;/“(f/ o" .ﬂ'ﬂ;LU’:‘E‘ JJ(%/....-U:U"J S t‘bL;’/ Market)
S & eyt S &S inle te ﬁm;fui Ut
LISl B LS IL e St cﬂ‘_’.;u:ﬁ”;,u’_

PO



rwj&ws’ryL IJ‘?,J.F Fet J,L«‘{,?b#gqﬂi{‘u-’i




rwid‘"b»s’rw_ f‘idv Fer JLg bessp sl lh!

s o 3



ki Pl Forr G orspssl ot




R red SGbrpiessipid

= e

Linpbrai®, SH e S bigs e NEF Et
é/(:"’" - uﬁ;:f&i,;c#rgufn__wb-ﬁf; - S (Y
2| sl JIP:_ 25, J}Lﬂ r‘ﬁ",ﬂi.’&(j:; Jﬁd)?;ﬁdflﬁ.@-uj
e sz P

=7 S F e Enb S I\ Giie Peas bl
Lflgﬁ-ugd}l.wﬂJ(;JfLJIJJfJJ;&{LEUL ulfujJTé_‘.V
der Uikl i/ et Y e Sl Sl d o7
d?'::’a’f}%fwuﬁ;ﬂdm(&fdu’; Juf;wirwi,bf&ru:
Lo Lo Ll fBLEL g ot Ul &G L GO AL
IR A 0 VoY fuﬂfwwiﬁ:ﬂq—/"uur‘;éww‘?ﬁﬁ
flgth’ugﬁJuﬁur‘jégU'&P{f{fhdljf.‘afﬁﬁf/u_uff@
P NIE S S eIl PIABS L e
ELAPVL LS A WL ESNL S KT
Lf}:@l:ffﬁﬁu;ﬂ-fﬂuf_‘;ﬂgam@;ﬁc.—rﬁlu!:ﬂr‘ﬁfdfcf‘jftﬁ{;
:Flg.}"n.: LS(..JU-F’L ch_ ._,Lm"“‘dr"iﬁ _-f?;m.:fmxru‘lumﬂ
-

ML U FPES WP - XSG e a2 il
SIPSE S orr e . Sost o F e
=S yre o Ul fall B B L o POy n Ut e Lor
J:;jl._ﬁ!_;:.:_lyr":urgﬂiéL[ﬁQﬁJ}J&{?I_JﬂJKJﬂf
2 eI e et bl et fnS Ent /S
ﬁ;,&fl_.ub;iﬁﬁ'{J?JG::.JF"Lf;d_ﬂﬂutd;‘;:“-djl}ﬂgkG'Ia;



rLE‘rJ“bah’rM— fj’,dr Fey JL»J bt ksl 1)
S LS FI SR arSE G PI N Lo

_.:_t'/:
S e s e P L ey
Entc.:.-*;ur‘jr(_}fﬁ'ffc.gdlrfﬂ-% E‘iqufﬁ'u‘i(;f’{_ Cyr s
ruﬁiﬂfLWIJ&;ﬁ'f}fgﬂ:d’;fﬁ; b g e ol S

_ujjﬁfflﬁjé:dld?

AL 35
,Lﬁyﬁ"ﬁ&gﬁdb‘*i@ﬂb&d&ﬁﬁf,’gﬁiLJI_..:E: =
KolaszesIt_le Lonsz Il e tn I\ e uf-.;.d;ﬁ'.f?.p
Z:JJ.ErE..[p dJL@ﬁJLﬁjdeifjﬁz_ﬁﬂJJ&W
vy J{u)g‘.x ....'c*;stﬁr_f_.l_.la tﬁle:;J;:ﬁ; byl | ..ﬁu:lruﬁ’i.)f_fy
Tots o o e o363 E TS ST 3 S B
P acbyr bl L-.:;.t'/d’ﬁ’LfJJld?ﬂln:;. st LS assl S a s
_*;_Lar‘;J&;G'J‘{C'..I;’:ﬁﬁ('W.QLuﬁf...ii.ﬂ'ﬁftﬂ{kgﬁ_l:tﬁ
_Juﬁ’dwlz,ﬁbalfi_f@ﬁ@fd/ﬂw

LI Fe SFTITE e e e
Do 1)) O vt b G Uen S 1SS HE
W& 55Ut A s s Jlon - & J1 S 1L YUl
?ﬁq_cclgyj,s;«i’a_/sj:a;;ﬁ;ﬁx;ﬁ; L2 .Qﬁf;. WA
_l;ufb-b’ﬁu)uul{ﬁjﬂ_r(_’&u":ufo;’rhuy?yj}a.df L/;:u:.:.u:‘u"'l
s g@f;f/;f"’ d‘fdd!;ﬁﬁﬂr}”rq_ e Iy J'; Yy 4
SO gl ST e il @ s 5 P
ot By AL D e es g 46 LD oy
AF g AL A )




[‘lb'jt_;b-' b/r}Jr‘ R ﬁ’w’ Fel J,L«-'L;bﬂ.ypjlrllf’

3962 €S s U - S8 e TS 1t st
-¢
e Ol il 3N AL o § prliials
,E.cuf.; ur"d:r)"l $55 ?nJ}*‘,;;)&w;ﬁur"”fi ot Z
JL@L:URH%?J;EJ.’:-QJ,}:ULéiwjijlﬁr,h’-ﬁ_tj”{i—’f
AN S ged dals S J},erﬁﬁ’:ﬂ ¢y alals- fq_dﬁéaﬁ
Lﬁi’l&ﬂﬁ?ﬁ{bﬁadjbﬁiJug;ﬁAf% JHE}'E{L:‘-{LJH:..&W
et Bl e b L s

,.T-i..mh.‘;.ﬁﬁf@tdlﬁ&ﬁ(&iﬁ‘ff?mp@;.;-’Lb'}u!
e B e PSS L Sy
= /:’J Sson 39345

(Limited Liability) sy JiJE&—JW{J/Aﬁ :-»c’r‘*;d/u d/d?f
St bug v — e ST e Yboineg S
Er SL S sz hic FEEIS e P b uins
J;Jui -y U’JJ = s il Jc‘é J/c_ :_JV:J}(;..:JW_.F'JI -y
s o AN JU 126 e Qrosit 2\ & 1S
.:.ur't,dl?éﬂ?ahu;_‘}{_‘uu'uf.fﬁ)L.ulﬁ’/-{cdjuff.:-..-}tglJ«.'."_{_ tf/"'
:JLJ’_‘JJ(HL;JL u’hb’ﬂ ULJ';;-EHJE..L/J—’JIUL}&- 319 b’dl)h.‘.us_ﬂ
=S 1B e b5l S LB S S
?ﬁ}xﬁﬂ}ﬁjﬂﬁ}f?@éi_ﬁ;ﬂ:_dU’whﬁ:i S L& AL
Lol e Jﬁr}"é;dflai.;.;;u& PSS s S
{&réi:.nﬁﬁ:@. Jﬂ(yﬂ:.-gfgﬂ;j?i{di uf;rr'l/"[‘.;,ﬁfﬁ.‘.f-cﬁ
rﬁ’ag,fui:pg&;.:ﬂmfﬁz FE Lz SL L Ples bk
S e SHS IR E b0 & F S PO 05 lidee (o
_-._,;L?[JJ;,L,JWJLJL_‘,;._‘,:; s DCL;_L.JJ,;Q. L.:Lub’f{_ = !




rLEJL'va b’rﬂrl_fa",d? FeA J,Lf@b»‘*,qulr'jkl

L LT S g 2K 2 S GUrrit S5 S N e
J uJ;IJJ?ﬂﬂ,: ..«“V E’L,V;:Jm:ﬁd; 300 3 J Iy ;}-'Zef < a.ﬂ O3 Lﬁ:..':.pl,
d;ij.,iJuﬁ;u;f{ﬁf{_ L-SﬂJLfL J;/':"JI;JLE-!Jé J}fd{c;. ny
Lb ;w/_,dwdul__dff_,fé& S nsnlie il pi ni b
DAY S5-I 3y S I DIRTL 5 N PSS 1L -0 1 P

IS Jdl.)l_‘-—.:u’: #JWf%fdﬁfLﬁ&eﬁﬁJ/ﬁUL[ﬁ u’?
Hie e Js Fotie bt st Soans S e it Fi rirst
g:)i/"'gfijutf&{d?. t‘m_}:.(;alﬁ.-iblu}?h{b#ﬁi/dfu; —yl LIS
o £ e it S5 m.—.ﬁ:.&ﬁnsuf}g dt-f}m,‘;, s Sismasd
fd’;.fd.‘}_wsﬂdf(,( ny:d’m(m{m Ktbslie yrtt d‘{f o
AN 15 P Y S W N S M) WS 154
-%JJ:JJ!JJ;JLHIJICZ:!(

ruﬁ?’é‘[c/ixr‘jb"d;b_ﬁiuff-f_f-?_.bd’/’é..thuw{rb:JJE‘HJI
98BS SHEM N Z B GPL Ul NS
d/d‘{r% GT&V:.-I,:.;‘LI.?- bg;a,i__ﬂjg/ﬂ/";f,ﬂ*u‘ld?-%k&ﬂ
LE...Lﬁ[&fﬁ‘ﬁg,.__r:Jr‘jd:&;ﬁ'fwlju'@%d:yjédﬂj_»iuﬁ
JIJ/’uf/iJ ?L@ﬂ(.&*{))uﬁ&?ﬁﬁ.i u':(y l::LerJiJ.ﬁ.;Jjﬁ'J?.J
Jﬁuﬁjbﬂgﬁ’.é/ﬂ;}ﬁ* Ka re Jlet é/dr‘:c{.rc. u;b‘lﬁ
oSS ity kg s B U A L e STl L LS &
Jd_ﬂuh"ﬁg?u“_ Cl:ﬁpg.Jlb’Aulpf_bﬂ J;u_r[,uuﬂ;gim“dﬂh Wi
Sy L e blost Ll N7 e lo Eisei it el
J:A.'-"_«E"u;":"’dﬂ},.ﬂjJJ';LQ/fﬂubﬁ&bfﬁﬁr:hﬁ&idfaxﬂ
.._Jf;jj/jd'::- ;’r"_ _ufyutfu’fuf_;_.;. t‘L.pﬁ__.-lﬁ,..-}b’offlu:!ﬁ:. (}ﬂ
w e #rd e Ot YIS S 0s ST o n S
e erd SISt
5:,{15";,__,i,_,,ﬂ@fﬁng,l,rh@rlqufl)"g (1)




PBGbeB L ["'&Jo Fe g S e kar sl

:c.,w-‘ld?c,f e tShoSEs i S L u"’ Sl
mdﬂ/uﬁdﬁué g’r #J.G,..msi Erissit EroSUIEI AT 2
LLJJLJJ‘J'UIJLJJ/L::.U’Jdﬂdbrf-ru"l'd’df/-c-_
St hbe u”lda‘w’}ﬁf.a. WL N ¢
il G sk (J_Jl_t‘ﬂuwffj_l:ﬂ/'b?)fiﬁdi%t‘/
_%ﬂ?qﬂkﬁfﬁ;@Jjﬁédﬂj

PRI
PG et F iz e sar B LS F 2 5
w58 J)JB’T:(JML.:'_ Car be’ﬁ'fé. e 5l L-_,PL-JJ”H-{_
WP g G IS drSoe t/oeifr e dneibl fel
e plizbnlic J1-L PSS P s T2l
Jiu...r/’uLJ:_. u):r‘J/J'L-LrH-JF.-J(J’JJU',{ e d:"d,.-‘:. L-g

J Lfc’.frc‘.'_ C‘bﬂu’f;} End il JJ,AJJ‘U/""L_,: Lffdffﬁ'_i
_.:l;.tlgﬁhrff.a}(w!ljmﬂd_ﬂnﬁiédf

SosznldE
=228 (Under Writing)

J'.fr?'- ﬁ;,d’uc f,:/af' E;'/"J"-J(Under Writing) “wl=sY 2"

IS Sl L w/rf;. W d L &'Isui_x("s'cfuiﬂdfu.’
JJ’EJFJI,JJJJL:F_ t‘/dy‘::azi{:iPJJU;I‘G'LL:}U}"HA;L
/U.FM;’ = Se Ve $Ule Btz Under Writer S Li-Ut
2e Gl N L pri Il MWL sle S e
rsos L1 W ot S K S D NSl A ol
Y SIS SISy W ARy L AT S AP




rtiig,?b»(rm-fi% Fie prgbﬁ*#;,lrWI
b et i) B Up £ e nl(e A ST vy £ 00
IS ool oliti-c bes sl Ui Py £ 0=
_fﬁ(;i}nm.-f_ﬂd../widﬁf

ﬁc{ﬁu*"rz_ﬂ_a.t'bb‘z{[}nder Wntmg]?:.b’u‘{,kf"/::
;/"'”._,.:» .:*.':‘LH’(--:*’JJ,:!?.:. JfﬂﬂfiJ'fUﬁ.ﬁfJJ@’ﬂ?
SIL 2 A SR Jfb’d by L2 €2l ox ol 2K I
L—JH’PEC—HMU’UP U-"-r_. E:CL = Z!Under Writer / u’u"'
J’{JIJI‘_.LLJJKUIJM'H"d—t!D‘JEJbK{_}JﬁL’(Jé—JLLﬂLIJ
J(Studlesj AR :(J! t_}".._.-th’;-i{.«rﬁ ul.-dw'd LU’J‘/L :rgfr
Sl oS t-e L p i F e by i seiio-
S LS pS el NB S U - F ST
Ho, oS wmil ot l g tn_..»;u”’);“f.l’f_/ﬁw -
u‘f’&’u’bdﬂﬂ(}yw-g Feldesly-e e S 7e
£ B A SV G oy S 1ot
- wE) §)Liﬁe_/u

& =217 (Under Writing) o &gl Lo b S, O
LL”"LC—JH;’;{U"CIEI* erter}ubfulu’ufr_ JJ"J.{; Y
LiJL)fc’..JJJ"&JLf.-‘? KL_JJJJIP' J lo-&..!/...—?:/f._.«:’ {d”.;ﬂjl
vaiu’r uﬁf(d,ﬁ.f/ mew/fwf_..,ef’uua il
u’Laf Ere £ENT L 2IZ KL il t/F
S LINRTL S22l uJLKg?HLa.:.@;ﬁud&.»

-
[

:ﬁjjjﬁjd/uljjiafbg;gf}jé

/""Lﬁuyb"d:fﬂ#p(LdLiiJ(w[HF,J?)J/VL-U‘L}‘?'
LG fnSe poafatn ke S LGNS =B S uin




e 4l UG brsniei

L{..«Lﬁd.lcn/;uﬁtd JGﬂ-.:UJVJJUr‘"};r rd..ff_..!fdwr
e brsye UAS /,J;L.fq_u/u..:/..a_{mmu;tf_f
rc.l:‘bLHIJLJ’JPJB’U?:L#M@’?;@{E JHJJVC/L{U"J
J it L M deam i SSvSed L uinL J‘;-*'/
SIS B BN F o 38 IS Ui oz
_dxu”..«ff&mfw:umﬁu":ﬁxr}v Aotz lpdn

J:'?.-"Lrtﬁfﬂ’l—"‘éUJ‘!R;/JL«JJ'LfblfJfg/be}ul”J'
JHJ”._.:I:J Wi L L SIS

LS bL Lﬁfr_ An Pé'_,t_, BN NP B
;ﬂn}“fc.rbu’.f:ﬂuudumJurwu' U7 (Pt A3
xd"’:ﬁ-‘;:lm/uﬂ/f;mj f;dnwﬂ',/b-bﬁu?eiéu{f
Y u;eléu“’.ﬁ u‘u*ifh[‘ SIS m 72 Tt
JA.,:TJEJCV": JELPradysbs dl.d/uf._.-? - Cl LJ:G,J:U"";
Jd.. /u“" /”fiﬂp“"‘r_ g - db S Sl & H JHLFu.J/'g,': W ad
...;J"L../JkVJJJPJJ)JH/‘LCU;HZUJ'/”LJ {_}‘:{»_.dlf‘

L a8 Lt QA ol L g Erai® (57
d:‘rJ"IJJHJJ/MFJJ/“IHriwfquE.‘UJIJI.H?JJJJI
AP R s T NEPES Ty 9 1 O NPy 49} 1
...ft*mdmﬂ;:(,'miq/,_uww L_Blibe ui:drﬁJFuﬂ ot
LGP U sl s B S b € PSS i e bt >
£u_;‘::"g_ﬂJJ:/J&!L{/_%};/u?:/)/-_agﬁ.__fb(_z'uf.__{/:.
D PoC Mgl‘/?J;-ﬂ’JfJJ;]JﬁJW

A s
Jﬂu/"._l;‘lé U":fc-_.rbf.fJﬂ?é:.p:/ufo‘:{J;/’ o)
Sk bl ("u{e‘d’la_.f/,éumﬂuthuymi




ABS K1 e Fir G ssnipi

Jf;uju)g_’:giﬁu’(_l:ufj;‘j._i/‘d&éJLﬁ.f_éj‘_ﬁ;:.ulfgjLVL(n Vol
iJl-ufftg&:fa.{Faw Value}gl:.«gd/gjh[ﬁéJf;Jan‘
};/ Jﬁ"l.;’ d/f;..yw ....5/‘,?.& b’f;. ) 115'_::_ };/ Jﬁ’lﬁ u(ii;u.-;/"';; oS
J?JHJV&%MBJ.L(‘&@J%JJJJ;(L%g&:}@%uugf;ﬂ e
...1_*-:;[?':)’

b Bl er‘f_’ui,,,!?(_;::{?f..,c;g;u‘-’i.euﬁidﬂmé;ﬁ.ﬁ
u?efﬁ&{ﬁ-_f?&»b’ ES A JEUI I E b Bt L
oy o LA E e Junt i ot l Lt
“u"'._ir“fu'?...,;-_ ;_-JG’KE:‘J£J3I._{Iuy;:ﬁt?;birLI;:fii;bjflrE!"F:ﬁ”
Atz S PE U1 LSS e i
byt o FME Ittt by M2l e Ss N Pt P §il
rU L..JPIJJ”':. ZJVJJ/:A/JJLM;.;{:J UJJI.:.J!J
Sk e b B e B SN PSP LB
= SLMNSCLLESLMN oL e He B Uy Lkl
Lo 5L S0 2 Soa e LS S N S b L S stasl
SN In SIS E e Sk S Pl
B S e Il Sts )il iSts f s P e FotEe
7

A Sunes BB 68 0l e ueJoe b
Lo S B SiAL e SIS LT
B Ente 8BS Ig Gi sl L w L F AL Sy
Jniwglf)}ﬁﬁwﬁ’ i en/'u,mp

L*i;/"".:..uJJF LJLJJ!’L{/LL,CH/:‘_.I#JCJ]
__-u"nJLuf’/’LJ&JLJ:;"[(:?JJJ/LJUB s'u,’bi)_': u'rz:.
wu‘w/a_ AL S e - u"’..-;:/Jud”Jiuwi.w

Uﬂﬁﬁfi}:,#l..g;ﬁxtp! s&y4mlie (Face V.llue}....u’_zjﬂ




(tﬁ'ru" bkl fi‘.df Fir S e el
Sinfe el el JERS o i SopmPl &
%JJ}JJ.!"U_?JB“‘: u;_’u)ﬁé‘..u;‘rﬁpfﬁd:%uw ll%’-Jﬂ; lflg
St Izdtlnsde b e U ndTEIA L Ui
Ut S
(L;{ﬂ..ﬁéj’?(dU’d{/%.b;uéﬁ:iéﬂﬁiéﬁj)J&ﬁJ}ﬁ .
(F Lt QL6 P ST S WL I p PSS
_a/;;:..fé;c_"fﬂ.tﬂﬁ;}ub/wf

L)U{f Lf/(c.‘a J/&JL}JB’JW?W'J{.@L Jﬂ&ﬂ‘%&ﬁ'ﬂf""‘ L
Jf{d’/b‘;uﬁ,@(}m’i}&ﬁ. Lﬁé}{:ﬁ&-@ﬁ-?&kﬂb:"%}f
af?diu,b,if}%cf@f-{-rb’ﬁﬁ'ii-ﬁﬂfuﬁysﬁ’d"fﬁiﬁxﬁ-Cd
G P e SIBIE s Wt J1Se AUV L Ukt gt §
DOy fuL}!:ﬂﬁ[_.u(d}ﬂ(y"&ﬁLﬁJ/'LLIIJ:IQ:JB/de.C‘:..:ﬁ"ﬁ
% J*{:KJLJJ(dengg; ;‘c“.. ij:&b/l}"{f(j//ﬁﬂ':;:. L.S'uﬁ @ub’d:f.fj;
S LA F R L e P E A A 6 e
,:é:/? _:f:.fﬂ;@u(&?(u'hiﬁufﬂgwjﬁﬁ Jb‘rdul';ﬁc{;d!
i;!;r{giui.:’__.}/-ﬂ, -{’-VE (_fu"u J@JJL‘H“L d{fq_ t‘ﬂr‘:“"
S s S S A7 8 4TS i AT
ALKl b/u?/;uf,c{_al}fﬁnlrl??JJ:ELJ}{JF
:f,_._rdbfﬁhu_{,}.:.aJ.[,}L,C.:ur‘JLJﬂdlbo‘{uJﬁd’b&;fﬁc‘iﬁguf
S S PSS jowd s Soiin En by Fre F
brw b BB 2t B2 ML osy 2 & JSosd S
Sbrns S w?uﬁ‘_J:f’u:’u{.;i,ub’dm_;ffuwmf LA A AT &
N En 3¢l s pfutbe sEF-Ston?
{u‘i(-:fv_LgJU&U::TJJU(A.G.M):-.fﬁ..:uqu_,:ﬂfﬁJJlJ
S b P & FE sl SIS pop e o1 S

MUl St (1)




Qﬁi{;lﬂb’rﬂf'u f"ﬂ' rie J’L«‘L;lr&g,u’rﬂf’

L 678 5 e Gl QBN S 9 it o e IS
J;‘}-‘:.fu,-i.ﬁ’b’u'l?ﬁ'_ Cgﬁd_r,.a-.ufd,cnc. LL;IJIJT}f/;;Lf:ILﬂc‘:.ﬂ
ikl Jyrui‘ (Partner Ship) .:x'?ﬂfi'_ ¥ K Jz e =62 L
e MKSAELP LS e (nSin N IOEL2 s L
S e 2 12 L T2 (P s T s /)
s AT s SIS P e S S S S a2 ¥
fﬁ'..c,fatﬂgrf:.E_lxgﬁl;;:iﬁi.ﬂuﬁIL:.Lljg'j@'nJ'—:)U:U;"":i.E:-z
Sobundne t L & ugtine tbe Y& Ul
Sarsslsts JQJI.:..;:&JLM'J Qgiﬁi.lifjhf_jﬁé u{:dfdjff
S BUTSBL SR Sora S Ce\ S e s Fos5ne
ﬂg?;l,ub/m B’Lﬁru?f;‘:. t‘ﬂr}"':f éﬁ_ﬁ:.k.:ﬂc.dﬂuuﬂﬁﬁ
{;'l}h‘l'J&ﬁlz:;Jf.g’ﬂrﬁ;ﬂng;ﬁJ’?ﬁdé}{:ﬂ}f[ﬁf‘";ﬂﬂ
-ngd}

LTS e wle JJ;J{f.laf :.ur'df'u J(_).'_’Juijd:fﬁt_f{
dh’ﬁmug-ugfﬁm{uiﬁf&;:;irr.{féu,%ﬁ;uug g
2 G ISEN S P E i L v S o Lot
Jl; Lf'(:r;_,ﬁ J! JL./;‘Z;T[ Dividend) Cib"ﬁ.' d{fn‘*_f d&iﬁfy»-lﬂufi
Ll (§i6e@Ue LN 7ot loc sy wr S4TEn
i Jifd-'.‘;ph"a. G2 Ll J:Lj'{»; LT ..@@JL):U‘—A
LJB'J;JU'()L!:{_ ﬁ:?ﬂ U’:_l_f’.!fu.’}"{:/i,@:-«@d/u- ufxr'l. f"f&:J;
q.&njlf{fdb?lﬁuf?ﬂdlbﬁ/iuﬂﬁdh;. U

J JF,.A?rVJ:!r_.Jf.fc:.ufJ»:BJL J’,J:(f.‘a. L‘&Jdt’,‘alf{ ch;?
L-;‘-?.ﬁ:.y.:.f_._s.;..u:dw.,ﬂ':-“.@lé‘.‘_.;f‘;.ﬂgiurw.,ﬂnﬂﬂﬁ
e =i ffﬁrfi e e ..:.-;r'(f (Dividend) S‘L ;ﬁr
e b JE 2 (Dividend) U1 G LT8 3 4TS s St P JuT
48 ) (JJTJ&‘:(I«-?. JE U (Dividend) c,”d",.m..wb‘-qj Ky




ALK P e ro S Gor i nioi

glﬂ-fﬁdjnﬁyfwd{b"(Dividend)g?ﬁ; e LK1 oy

1 f}.ﬁf I £ dJUtf.Sy.,.-lﬁ:.fu; KU1 w2 K (Dividend)

LS l/‘l...‘:. Jﬁ kd’rﬂ”a{lncume Statemenls)&&r:.;.d:f,ﬂ?t:’/

-QE‘:F.!gffk’a.ubba.iéd{;ﬂ;@ujJJi
-u:}ﬁyzL.J;..s,),,}_ﬁJJ}?LJfJf@.nﬁ

AP KSUWF -

L@’fq.d;:ﬂ,iéégﬁjfc..(Face Value) .«f=d  _F
_uﬂ;gﬂygjﬁ]_ifi.t‘l

R 7 {11 A 11" Y S Y

ces St E IS LITSF
A¥ (Capital Gain) = e J7

Sre Lo See SEENEz o800 3§57
b pa b’.:tgﬁ/i-mﬁ I:/d;(,_._«L//cJ:Jb,ﬂ? b’@rx‘;‘ K1y J_.g,?"}]'.‘.'t
_(LJ;U’C;’:Z:;&J) ;Jﬁ.k :.-4,’:. JJ’I:...¢}.:..¢.JU|JLE. 2 $6
jbr‘;ﬁ-ﬁ/ﬁﬁﬁ}: U‘(_,C' S (ﬁ!f&:}:ﬁ_ﬁ{f}fg; Eé.)u’l
e ot WS F w2 Bl L i fed b e p e ol
«J Ei'f(Speculatinn) :(u).‘;. < uf!;fdl_:;m ._f-f?‘_)‘f:_l_f J;b’(z)u'if
310%™ Jﬁ:}:{ﬁ{)? Jufufu_l}'f.‘:.fw(ml-dfﬂg 2 J!
Fp 2 2o e IS ots 3N L S K
-n{,:gﬁiﬁdﬁg /);f..-f Y- c;u-?‘c"'ﬁ
IS B I ST dTe el T bboe Fusds
S SCL MBI A e eI P g frde snle s
Uﬂu?ﬂﬁ&i}’mél!} '::ujﬂ;:EJGJjﬁifL?(d/ﬁP:agf?a
ﬂu’&fe.l})’f‘nlﬁ.ﬁc#Jﬁ'ﬁJﬂﬂg#})&ﬁ?{_E:Jﬁ.,.-sz
WAHEI S L LIV Gy nadind LS




ruﬁd‘lbﬂb’rwi- ﬁi‘ﬂe FiY JJL.»JI;»&_.?;ﬂruA

SIS PSS JS 17 0315 3 Szt Pl L
Hd‘)ﬁ.‘_—l‘.f{d}l_-}c. .i_/u:.;:luJﬁi;uﬂﬂL.lLJJJ/"‘%B}!(E';LF/A
_b’.-.-'_lp

bl kr (Speculation) f;f diﬂ u‘u :ujfr_ JﬂJfJ_fL -
u/fr_lal,ﬁu’ﬁ!.afc..a S|1Etuldtmn}u‘j.¢ M| e ri.m.__.u.
JAﬁJ,JJILl?LJé;JfﬂdAIKL_ﬁFJ_ JAZJ-:‘-_ d.;rﬁ/._.‘{ J,:’.;
e e T S P b - o S S22y od
LGJJ}""/IL-‘ :fr(_’irJ,.«_{b;JE;J;JF;:CfLﬂ:LCr"HLP
L e U/ Uil et PO gl S BSAZS
fLﬂ;:..J)fﬁuld/uﬂﬁp’r‘cﬁ.._.!)L}'/Ju:f:’u‘yfbl:._’/}’
LU/Z/J;(HJJJ'LJ"._{PH Jd’;,? .:.:J’L ¥ 7l u:’Lnf L,(Jh:.d:‘
-

JILMJ:E Lndile E—Gf{:.ry«'? Jff;‘:@fJ;f‘.‘.:u: (}%;JJ’.‘”J!
LT
.@Juus’_fwz;..»_.u:;;,zugf,—_mwz -
(J_Jl JGIn/:Ufo’&ﬂP] ‘ovisionally L lsleﬂ)gﬁl-c‘_ dL—.-.n'
g bt B FH S e I Ui L F s diAS
LET e WS AL Ve e ne BEIHS - UL
b’.ﬂ__m,nwr@ﬁ.;_;s._;mzid‘:ffw:frﬁ&uﬂﬁ < Ox
Inu?:/u“.&.?_ulhv"‘
Lz ujuﬂﬂﬁ;n‘ptﬂw};ﬁ{,—?;édf.lJjﬂf’(ﬁ-’{l*‘ulure Sales) -F
e Sl AL It W BLS
_J*};;'f[;;fn;. JbJJ)JchﬁulJ@fucu’ngJb P
BUS 2 Aot BB L LIS AT =S g v
_Jﬁdﬁﬁﬁ‘ QE{LT;:J:C;?;. D:lg U sesk
FuH L LSl SN P BOES S e



B Pl FiL JLGbessontpi

Ft S GLTSNL e &S il L g sty o tne 2t
Jf“’d"cﬁ*‘u"m ‘/“)J’cf_.f:fp‘*‘...f.:_wﬂ;wuKJH‘J”L:-.
t)?}b’ ﬁfLLMJ’Gfdfiﬁd_/Md-c_zbﬂn J“fb:’::..
JMJJKMH Vo ¢¢$bJJfaf w'?z:u:‘f 2 S
._.-rd.ff(d;bﬁjlu-"‘?.u u—f;"/ ,r"'" ke .:.[":b’d;h,.-ﬂ?-..-r*b-uf
JFu Fol e 2l S L St Sy os i
J"m,,agu’{wimn‘gcuw”fgq_ t‘lf'ﬂdb_.’)d’d/tﬁd..f
S W01 Tt Laross - o bt 22953 57 e 11
2 B0 S WUy AL b TR S| 2o o s 1 3
JF ELLLSE S\ MBS N LT Lol § 7
&:f (.I..);‘:.{ uyi":u;ub/..:»’:'Vd/J‘qJ;@'--‘:. Susr® t/rr:"":-?Jﬂ
ﬁrb'r_.ﬂ/,h?ﬂ/"'fd}i'ufq. df&&,ﬁﬂrt‘ﬁdﬁuﬁ*@%;
28 e LIS S EIL oG en S B e Bt e 1
...:.dbh.)f..:ﬂﬁd/uwu‘ﬂw”{/f‘ bUfLJW:L-deLu”'
_ oS PSE O o St M S B Ui
-u"’;@ﬂFL@JJ,lrnu“i;uu-Ldg@’g:.egff_
S B 5 n(a:f,n!w{d/;ﬂfnﬂldu”ub?u
LES S anbfjJJUnKam...fl:‘u"uls-'%’(_)‘fnhﬁb’}luia..s/"c':
SFPUL AL Lpniow oS STzt g L BT U5
-t Zen ot el in- ot Qen PO pSis 2ulbai
(IO Lpid‘rufi-c':&_.legf’/réif:-,d’(f,f;/#ﬁéi_bﬂbffb
::.édr_{' (f_.b’:«ifdtgfufbh‘:. tw’m/uw Ji oyt
u“:GJ_JI;JL/dJu c’;’rtéduu":’ 72_lpst=” (Dividend) &t
IKH#H/HLJHJ;..&JLIJJLUU{L)I%L bﬂrt(dl.foﬁufuﬁxﬁ
by J&: e EGS e uftui_a_,_a,"d/o‘c‘f L
L‘{ff—a:EJJf”ftﬁ-f /e L3|.---*|.--”' -.-"-t.{:"‘g- TLUWL S~



rWJL;:b"rrﬂv’l_ fh,df FiA JJLJJ‘I;M*J!”IFWI

Se LKt B e\ G- TU LS P et
SFen NS P mPnte B M e b T LI Lok
S bt P17 (AT TSN BN SL 2 el
Lzrdelg e FnSdipr Skl 2L NS
LB LTAL S e S (b
‘5}6,;} Ve

W, 940194 :_,ufwavmrwgmm;;&:&’
§ gt dals- JIJU'JLL,C‘}..:.A:FJFKF(;.&)FJ?.K) G \::?{&r =
sle. aﬂ?ﬁ%iJ{J)‘fiﬁJﬂq-Jﬁlftr:j adals- b L3 Uﬂ“.j'-{_{ EL
I L G Ar S N i wals Se §AE Ul L’G;t}f-Li
2L A S Snats i F AN L L et St e
3 ey dﬂib’,f"f}ggrq_ o .._..-::1:{\_.5‘-32‘{_ L1555 K
25, 3 L M Koy Lo e 3ty ¢ St L« g U
-q_..ua'dr"f,: ufd..c.ufé. JLJJ{.‘AIJ?IJ{JJJKE?"/Q&. 2

AW B SV

SN ¢y ials Yy & 5 Gt 3Gy S LI 5
sﬁdﬁsfc,;?,{&ué,?i S 3ty gUliliup £ o
_Jn._.,::h'iﬁ{.bﬂﬂ/'.‘:":‘_)i‘;
ARy N AT A RO LN 1 575y S
Fere S $e e B Fd A O SLIL LS
(Break Up ﬁ:?-i-.{.:(l") S #J}J;!}I,Jf;{f:.-fdﬂjg
Lns€z TozKustI L J{u!i,- 5L A I S S value)
JHJA?JH?’:’JFIGLTL’J/LL.):U;g(!b)ufwl-f--tkhf’
e end L2568 L 3506 In Fnpt QT s L2
:{?ZJ_ L u:JIJ,A?rkJJIrg. gfb:qﬁu}?b/énf'ufx d’gra;;. Jrir'nsl




L 4L S o sap i

L i S\ S GBI Bl Py e e S8
L Jf;l. o ;ﬁ'_ 3/ Jﬁ'LfJ =52 J=ds B\ Hidlg /"L_.;fi..:*-f %
P SUTTE NS o3 L 3Pk A Il Un L LT
.:;GLUi.,?u:f}’,ﬂi_;idlfg/mnhﬁupblgﬁgsqci._:‘:_ (37;3:14_,‘(51
_ﬁ;.?;;ujkjéﬁgj

t‘/JJ?’L}JG:E-r’b:J u;&irﬁéﬁ/f;fq;. JJ;JE'._._.-:..I,J/JJ
JFJ*J:F:/:.;J#;E’UIFHJ;'}@:U}L:!Sﬁ_&ﬁ'z_ l'."u""ﬁ d';‘::l-q_
SOUG b G L Stss S Ao s ik 2 2 n S5 5
SepppinEL g LS e PLussf S e dd fut
s Siy s LA S P L S & re P prd i e iy
G i iSe M E S LS B S S
St LSSl Lol &‘;.J:’.g P e nt sl o
Buhi L Fod PSLmiUstisiJe Ly
N YEL L TP LB L F LS $ T ANLF
SEas GG LS PPt ve Sl e b P
2 s3T5 LS UM ISl S I In LS Udes i
L ST se i T3S 2 SISy bran ES S
=S e T 3L LEWESEL TN L (Capital Gain)i)S
Vel L2 LT o BRI F LT 1 st
_Jﬂ.,.::!:‘iﬂ{;frﬁﬂ.ulq_
sl AL Sy Tuneabu S e s -r
/'-(.:Jsiu;%i. [_,JJJIJ:-L/-*_.2:_3:}(‘.@'.1};)55';#(}/67&!.{/{?J.ﬂ'
-:-F...L/Fﬁ(): s e L u}ffuﬁ' Sy S e u:.zi;fayl.
Sz I o L\ )L Qn Ul gt Lol s
-ggﬁ&w-ﬁ IJ:K‘EJ';?KF ﬁﬁnnﬂ;}?;ﬂﬂ.ﬁﬂfﬁﬁhiﬁ{wl
Sidbd Sl Kt oG patsidig e Qe St 728




By wrw_f"ug rre Js begap sl 1)
u):.f/a..-dpéd(&:lﬂ_:.;f:‘?wldrf;bLJ;}"?AQ&LQLJ@/‘%—Q}J

u""d.ﬂgs‘uhiu £.J-”n|...-n-" JJU"U L l.p"[?ﬂd/(u:':c.-
SSsB g Ln$ ISP LIl La UL e
e WU 2t s, Se g e s L1zt ged 1
& I 68 u’fjﬂfw.ﬂ_ﬂﬁ U It /] e VUG U
d./’,_.: J"g)':{ﬂﬂJEﬁQ{%&!ﬁE”&’LU!‘}U’fJJLZ uxf";uﬁ
¢ by K2 S IIL P IR EL U Lun S
SISl Pt ad ppdt TGN BenL L SfG
ol STl AT e oy e edis S L-Jh‘_}fl.L)n-{_-_—c}ﬁ)‘LJ'&’

(el pa el Ol £ 1 29 2 a2 s i)

QOO

S IR PHIPERIU LS TORIVE BN B B Sl ang V) i) e i os” (1)
YEV . Y i.:J.‘lllj



B e rr JUG i

J)'fl.bﬁ

(Monetary System)



‘lﬁl_ﬁtb"frllfl-fbw' rrr JL"L;'lrﬂgqulrﬂf'l




PG Er P e rrr JGbessosslen

JJr &
(Monetary System)
- /:’.J (Money)ﬁu}

é-;.id:dbﬁ!f;g K039 31 aﬂdb&‘l{ JJbL,JJE/ ﬁ[vfgﬂ
JunBe Sk g e berl gt &5 e e o UB Y
il L= u"qunneyu:d.r;ui DAV ”u’:d/
ij.fu#’dﬂ/'f ‘- d';dﬂu”j(-_a’ JJI:‘:!J:{JJ"JL ﬁu{r
Wb/ e_Ler u’iy"‘xn"d‘;..JLJJirj_g,)‘l‘_e_iaJ;u]b’Ji
dud' S P =l dr"‘,,{o’ « SUbF e Ut el d
_?Jﬂlgdgﬁg}jkﬁ.—zgdé&fc-dlﬁ'ld- Jﬁul-f:—é

J/u: Lf‘./c'ﬂj.;
JMKJLJJ'KJ}‘IJKJJ} Al b &urﬁfﬁ.fuﬂ
TR Bt Lot S TS 2SS b §I6S S0 2 e
/JJJJIL./LFIJIG-ILL;WEJ"JI/Jd JZ-/.JJVJILH’JJVJU-)
;.-l.,tﬁw’u‘ﬂ,fxdﬁmfufm.,muiu:.....;fJ.cLL;urm;u”
A e 02t ot STy b 9GBS P sins S
ks’ u:d/ﬂf/dﬁofi ¥ oWinf & < 1856 f.-r_/fmu:z..u
u".'uJJI/( u?qf Legal Tenderuﬁdf; Ll ‘396, uf:.ul Uyl
e Sre Fod EbIsEw o Lt/ S Lt
!sza.uﬁgJ}J/ﬁfdg N RN P R T 3 |
Pt S I sle B 1e & e k360 Te bt/ P)




i e ﬁ",«b ree S gapnstpis

2 Jﬂﬁ'xuuf " 331 453 phomn 105 65 Wns’ Lﬂd/f;}’h:ﬁ:(ﬂ.ﬂué
de;FbIE:’GLCJ’('U/u_u"qflelled Legal Tcnderui'd.r;
Unlimited Legal d:’li'u:uf/t 83 s 5 Ay s fg_ﬂ-ﬂ_u/“ﬂ

_ﬂub’ﬁb’&uimd_;_ufirl"emler

15\ Wkl 6,16

‘L @ Z;u IS ods & ol A SreAN

JBSES fs’uu/.}i ﬂ*u;uL;Iruw'_ﬂ JFOu & (Barter)
H”Ph’:__/"//c..,! A’J”JLL».umfwu.ﬁgﬁ_f(m;JJé’_)
JJL}J(}QJ'L/{“#@&u.fb’"d:"d)"fdbl L,;LFL)‘"’L-J[')J'UI,.«_/,IL
,«'JIP lfuul)u}da w,flu"’p’L{Barter} ‘g o’ -m}’twv
J;’Ju.mbdu,f&ui_JL;;I/J’/J,L b;:ia_rp’ﬁJLu/:l/{.rﬁ
u;:ﬁuf,d"i_b},ﬁuﬂ;lfi.néd_r‘rikl Vub'fddﬁwfutuli
dﬂ—-—){g'JcJ_[PJ.GJrL)‘fﬁ;cJ/-’ﬁJh'(Alﬁjéﬂ'ﬂéd'-& Ly
Gold gﬂd.‘{/ﬁnl “oadd sasls K L}/;;!‘Lgvéub”fr-wé 73 Ji-d}
Seenlsfibd o} S'e L Silostel 1At 2”: Standard
Bi Yar Qlos "2 Lo L b3 L L U Sl v LSS0
AL 1t EE i s -t 5 Metallic Standard)
NSt B PN L UL L il el r SIS Tmlt L]
b YAty Gl S 2 Woasan o5& '.'@.wﬁ.h_-u{;ﬁ‘ﬁ .l
s ' *rJ:/C:/JAﬁrM::.u:MJJndﬁJu}f/‘L ui;'JJJJ/- $
S L SIPAIL by Ch s CN Sty 12K M 2L
...:)Jdt,tf K as IS ot K ks s J.;.rfduu.f 21
JA elsbye u.i”/"ﬂhbfﬂ C:/u’: Jj:;_ sy C,)Jl “ L-GrJ}'

w3 pFRTL NS SEEI N b Y IE LU O
-ﬂ.ébé’.ﬁ:lmﬁgdﬂju’ﬂ-ﬂ




rm}&wg’rwr_fa&l! Fro J’LHL;'bﬂypsf['uf’

u:cji.u:':"iid':.T‘_ﬁ;&éuﬁhtri/ﬂfbﬂ»j_u;’w?z-fi_f{::.-:;
-L:/f,yb:;_).’}fu:/utr‘!ﬂu/;(

Bors i ser$nSSte SUNASEinTE B s IL AL
fuDC/thg...,M’jpw_Ja_@J/Gz_ﬂ.i.fﬁf;i&d:‘“mﬁ
JF:.,;:JJL"HA: uf}u/u"; J.E‘{Leg:ll Tender) :3:?'3;}:, =3 S
A/ (Legal Tender) 376,592 I 2 ﬂﬁ& sl P&
ol f S NS S P e s s 22§ 95,58 s
AP L Esf-& S Sl $ () el (Authorised) s25L
LSt bwS xS S ro 00, Swl& LSS o s I b

La?a:m_g..u_?f_.xﬂudédlﬂ.ﬁ@(Legul Tender) Z & ¥
o':z.hr;-_mrtrt'feffdﬁ;gJ:,;uléﬁw.wmtmérg:j Lo
(Gold £S5z 1t “cadd s LS AP B UL bl Sos s
JeddpiTs H/cl. b SISk s -t 2 Bullion Standard)
Lﬁé.:{:ﬁf_ J@ﬁﬁ{.xi&gﬁﬁ E,}.C;d:f[f,}d/i.f{wt
“h 55" o by akd vy 2 L(u'zféféf-f& ‘3“:{,},&‘3 Siy
(,Ecﬁ'rl‘f:ﬂ ' ux)‘LﬂLﬁ{C}JLF/{:U}i[F‘iduriHr}f Money)
“igsa J,i-'!i“fu;;é.f-p u-‘jdﬂ/;)ﬁ! K f{-:.f-"-; J..'J..fy J-.:'.-rli-b*
[ J/uf.(Jy’VJ.:.‘E &?OEJ;FJU}CULQE ﬁ"_/{'l"uken Money)
...f_.ﬁfz{_u{f}::.é JIEJJT/:.:;..—.:}_:J:’:.«EJ;FJ..L—J"L 1%
W B S eha MU 1 ML U PSAE a0,
S1-Blot U2 sbrd x N3 L o\ E7 sl & N33 L YIIL !
& b Lyh W IL b il Sty LN5E
a.dﬂJ*JJJ’ d.:/ LP':J)IJ::.a’..,rJL_.E’/qu;IMIiULJa
PR [t S Shotr I £ IS i i
2 u{;:lr?'. 6/ Jﬁt-’xf& Fe 97 2




r@JwKrW!- fi‘JJf Fry J'L»Jh-.ﬁ.ml{-ufl

54 A
ﬁd’LJl'«‘L JﬁfJL/JL:uJLLerfJuﬁﬁ
J’fb"f/';rl};‘J#Lﬂb)uﬁlﬁlﬂ:&lhhgg’"a;6';&}J3L):LJJ'LJ
,..,Z,uza.; Cf;x;ﬁf¢4r;:;JfQ)Jf u{,l;rwdlﬁu‘za

-

2B &/JxV&IwaJJJLro)/JJ;LFrWJ&
Fr e u’d_..E/iJJIJﬂ;imleé.réLJJLJIUU//};z_
u:ﬁu;’m..::wuﬂurwdw#.o Jﬁ;'#’ﬁiljd_r‘éé.)bl_{ s
&.LJPLJ’NJ&.J’JF#JH-’JUWIUIL/JLJVLFUW/(J
Juﬁum_,;.;wera_rééJfJ_d;fu t'bh{:_-(fj oid.ﬂ
ruwfa.,fpgutﬂ,.wufL,r:uyw&_rdué_ Sl xS
)fEFL;’:JéL)Ijl,{/bﬂﬂtfé_?;&é&i{ﬁ@'ﬁfﬁ’ﬁt‘ﬂﬁ?
_b'ﬁJ:I_F;.)iEub/ﬁ{'d_-:/”iﬁr(jﬁ:rtj&uﬂuﬁgﬂ)ijulﬁ;r’?

3 AL oL pol L S nFr 6 d s 5l L
e SnPesbdlatiSui Tubken Lo L Ly

JJIJ:EJJULJLJJLGJf'qr"A-lﬂfJﬁﬂflﬁ}b’Ejﬂéf‘ﬁtﬁ,Lg'
L./:JL - ufi‘f_glﬁ L5 J/JJ/{_.!:J/G;: babyy Sl JV(U"
S LG E b, b SVSI L)L s fin g b SISV
A2 L 328 e WSL L Lt 6506 L Ly
(Bretton Jj3» & 7 L1 L £ £ uJ}"S'.: _Jn’ﬁ*:‘ u"}b’(y_{l g
P2 &Jﬁd/fuxb’ojh.(%e £ oy &’J.f"ﬁ’(ﬂ Jr#"uf Woods)
L.IPL’ILL)’U’( lb‘dlbw:i'"?_lpijj/d()((lnvestment)dx ,.,L/
JL/{FL;!JIQCL.J/”E’JI u"_,d' rLbJub f'uﬂ,...uw!uu"u’
r‘Uﬂ/ ;‘:.Hgl,_fﬁn..ub’/‘i(u:ﬂﬂu:uf% Qrgi.f&i-.{*ufdl )h"{f
S,



rlji@lys’ru,-!_ f"’,;h Fre JJL.-AL;LVA_JF,IFWI

«:..Jblcfé u”/% 539 u‘tq

‘f&lj’diiﬂ! LenBilE L J}i"h’m POE by
i >l L&x";ﬂd}f;ﬂ{lnternatiunal Trade Oraganization)
et P K am N San sl S e o A RE - EE g
Es Pl ale L L e buty 2 L3750 1L S B2
L}fJJI(ME rcantilism) *J/ J’lif/fé.ﬁg_ﬂrl.ﬁ S L aTnle s
St P e i o S Lot -t EE ) e 2
Jﬁ.:u&ﬁ:k gﬁl{:.duﬁj_uii.lgg: b:)r(ajl;:'dl;’.ﬂlc}fiéd-;dﬂji
i LIPS P RL e o SBek etz o
(LS AU S ot e TN IS By sBE P in p G
e LELLEANSL N GBI BL e ML Fbe S e
S I AT L Py po =N sy Tl pf g S1i N
LB oSty S5t V\Sd£fle NEno S PSSk
SNH W w1220\ LMW sl £ 10 B 60l J1 £ s f
A (S LA S S B ESIIEE PntE S I GL e b
(General Agreement on /f..kf(_,ﬂ'm:uhlﬂfug u.’.ﬁ:_z.ﬁ J1s! Jﬂ'
w5 S g(é}kldﬁlufwd/{ldﬂ)Tariff and Trade)
(GATT) GBS U1 Plsabe K aslfs o U0t 2 L Uy 2
“o )l § A5l OU e Wl SLSYP f;_.;hil_fl Lﬂ(,}f'{_.{f 2,"’:(:»!)
¥y 2-4

sl sl st 813 VS FT oS e s
_,E_.ﬂ'&.J:‘%iﬁ%}fﬂ)f:ﬂfdl;’-ﬂiuﬁbﬁ
JIJVL/»?:_.A"& n..‘.umdﬁ:l; Jf(_ﬂc.—sfdl;"mu:._ﬁdj’/ »
(I AL e N Brn L ST e LS Pk
..u_?a:f JC}JJL;LJKIL;&JI_;-rﬁdﬂ/"t);ﬂﬂl":: é‘;ﬁi‘wf”




rui;_?b-h’rmﬁ ﬁ",..!a FrA JIL’JB‘J:#JJ'(W'

S P t0UsPlip s L5 LK s ()
_z-_lerf_m/u.;d'umv&wﬁ;_ﬁJl_.,quJ.._ﬂa.
C-JJJL'PLSJ&JJ’JA#LHILB!(MWLJ}‘; Jﬁ;dﬂr‘;/ (r)
J*UUJLULELJ’/W_J/Jr;fﬂ;ﬂd_bculﬁr”&.ﬁmf_/u
HE TS sl AUBS o S S Sin g

WA b S SeA L u{.& Wk U _r
= %_/’JJIJVL J:_./:u:hr_/:.ulfc_ E‘{.,)/"‘(JL-Z _ﬁ_g_ﬁ
LTS B 5 Saif
u?ﬂuﬁgédr"'djﬁl{..@fﬂ-fLﬂbﬁfJﬂdj_ﬁl{Jo’( W
e e

Y I JﬂwwJa_mwyﬂ”muwdy/_ﬁu_f/ _r
JHL::"(,FL;:JJ’ JJ‘LJ/HEWJJ;J’Z.L}-{HUr‘{fJJV
.,b’*if QWJ(HP“'LE:IJL.J({.E’L

e i sl W3 LS s o

Kb
R

“ ol aid 5 gki” L;:Q;fuﬁi“ﬁ[}gdmﬁm Dzl m Y
rJTiLJVT_ﬁg(lﬂl{!rmlﬁﬂllill Monetary l*'un{ilufd;{/ﬁﬂl
23 il ¢ BEIEc blp e (LMLF) 1)
LR

Sole bt LU LSS LiK R EL L Lt A
c.ﬁd)}..ﬁ(b:d;:‘ﬂfc.t‘m;bi .ﬁd)}s’uﬁdfa:_ﬁu'
d:’!(l’?:’...)lpdld/-ﬂ/vJf&@:d/}@luﬁfuﬁiﬁu%iﬂdj?
L Crei- Lyzu’”ug,LJI,;;M.J_LLFJJIJ...;VU{;J#JJ/T_
...c‘;.tff").ﬁ/hu'ﬂ




R T rrq SLrGbesasip

Jb(uJVJJJI ):c.f'ﬁ{Qunta] ‘e _f(_ﬂ/ufa.;bidl

Lfrﬁdﬁnj)buﬁ_f._ulfd]i& Ilr-"_,c. tbbc/vfmfjw”bﬁbé =\
T CJ/L;L:(JLB’LEfm‘fé&f_auliﬁ'_{j/’luyr Elefi b
AL oSkl MsAE LS e Gudn S

rob"?...),.:'_i._ﬁ; AMEN AN S b S LS
J7 c,)ui-;-_. L'I/Cfu'l.LLJI:!UCJ/JJ.:_L@’LQHIJL.:JM
B ilefele J:Lﬁﬂ @dtgﬁcfuy/u’.wrumtffu&z_’_gi Al
df;:l{Drlwmg R:ghlﬂffu:.ﬂd(dcj;; .-_;uui.!/cf,d
II’LCLJKJ/’IL/JE‘JH JﬂJ!fo..;:. l‘.'bl{ AN TR TR
-c JJOJUJACJ/JJ}’ E’ELJ/’ lfélb’() dﬂ‘{jf/gd’f-ﬁ/f
:(£; < bl U/((‘J;ﬂ u:“’uf:{w:.ﬁ-_ﬂ)?z{[)r awing R:ghts}/
I o’( §4 L e tnadd rau’a/w{,u&’ ot & (Tranch) &1
(Gold It 6lzu’f..4. trﬁl d’.:ru!::. 0L b /(fr P /’z CW’ e Eve Y
d{pu’f,.:w.m ﬁJiJAﬁu.{debﬁﬁJi u"'qurmch

e St UE Ve tIR G P S L s Pi T
q’f(‘nnthtmmhlv Trim:hesfu.{fful-u*i:leJﬁifg:la. L‘i.p
-Ji

JJVCJ’E’JHJ:LQEJﬂia:._gud/_ﬁv'/ugk&'_zbfui

ChoslJ U’:C)?b’.ﬁuﬂﬂ{_ CyroslJ E:rb’gf,'-qic. CL{:J?JL)/.E ru;'.ff; o
St LIt ST b ST Erd e (¥ e
el 352 a2 (S.D.R)(Special Drawing Rights]fu’te:;. Cye
LuriidenS g2 S e S oKt & ansd
d/é_:rd‘...-fi: Kfc:”;uﬁufuﬁ}¢7-ug£@ é.:;.slri}ai'.lﬁ]uw
et I L/

- Eif_}gﬂjﬁljy/_f.jc%_gj}b’ubo‘ﬁ/ (1)



FBSbEI P e Fre S bessosstoi

A

LK U & UMK i R PG 6 U b L
-I# (International Bank for Reconstruction and Development)
Sy L Iy e 2 B AP 20 S (LB.R.D) S
b b e (& 3) (World Bank) et ¥ 12 £ 3LT_t
Bk ot AL bk e

e IS0 e LGP T e s
..“.-utJ&?EJ&.}JQK{?.@J’JJJJI#‘;L}ﬁdbé&c:.uf:aAqu_
ci./:’.i £ (ﬁ'{)ak:}?‘_ s ;Ii'f.l_g. J.rf dbfpf‘::.- 0JML
ol es SO f S s P L o8t oy otk Jp P &2 el
Ei?ih@)mg‘-‘!w'_d ﬁﬁf:.;:. lzrufdf-f_ta; d‘i})b&'—’g o lof
Kb )

I C/ﬁ[@(}ﬁnc)&z

Sl & IS KUIE L & e M Lr Ul UFEisn
ez S Uil PRkl sl U S LS
W& PBLAILELAT PRSI 1P T B S e
JI-§.JJ/;rt£(Brellﬂnwmuls System of Exchange Rate)
g SF Sl Pl Sty O T KBS S S S e S
LS o JEEL Lot g T s TN S O
ihﬂ-)ﬁf{/lin:fr‘?&bL{-{/Jfél_ Jfrkq:/:.-fh:- I L
L L 1 Lnirofd G L iy PILiindt il
SEAG STl S b P Ly MirrniSlonad (N5E
e /N5 QJu.?UI J[ﬁf{iﬁdfﬁﬁ;?[@}.{/luﬁ 0C_tySe s /i3
e M S EL VPR L s Ly 5L P16 D2 0K S




a4 ;_f > G’rufl_ fa';.lf rri J{L-» u&bﬁg.gmrun

LUASSS RIS b &Aoo ot (Tt o St
tﬂffﬁ u:’:;ului(ﬂ)iu_ﬂd..u NP e Uyt )13 0
a_f)rml)wu/ruc)m Sdec o L8 6 v Fene
=l

J:r&.‘:./’!;J.?JJ./JJJrfm&.JMba, _.-Jlr(‘hJ!
st Te Kudd o S b1 s 2 b1t S e
S&h P Gl I il follve. sl s S TE
(=L aré’..:((f/c&gu-lfi{ufhézd&?dffld;zup:.ﬂuu{’_
Lot § SIS Voo Pt N L §Sp K2 1
SuIe o Mi s 25 el il Sr it sanits
L?:tu‘{_v}c....t.;;a}é’.. JJUL:‘E L{JyﬁJJIJLt?EKQ‘E/%fIJE
SNSHEnfL ol LELPkE s Sessppad b Gy
LLThF eI iainfr i insdecffe & pnfic
_K;JJ&QJ(UJ‘/‘JJJ’E&_J/U*}

Dl C;Uﬁrlﬁiuléi 333 @zf(fféf.lr::l_.,:c. ﬂd;{dl
(Fixed gﬁd};/ﬁfrlﬁ?uiiJf-..f'_.{Fixed}u}L{l‘xthange Rate)
J- u'q": “Cod O el e plla” R d S Exchange Rate System)
SSE e _..wr"(r;..._.««me;nprwaK,J;vz,/ﬁc_
.?JJJ,WMJ(F]HE[I)L&J%JJ!'L({J)TEFLJ'ﬂ*J&—f‘éLO)/"ij
s - ur/_Jv/ﬂ;wl,;ﬂLa.,«r‘Cmzjrvi_c,ziu’/;rfc.
AL JET Méur/.:/dferwJ:»Lﬁ;:rwwém
.,;:rwdumx,,f‘ij e VUK e G L B Wi
uCJJ?C;r{EJ‘uJ&L}inu'!'-.c-l;u:fvéffyﬁuﬂifJJJigb;




rlilLflr"KrlL"l-—f‘wF Fer J"L-“U*b".ﬁ.l?)}'ru'"
JsJ Kf WL 3 SEs

& Li sty S GLIP LS Gyl AP B Dl
Sl v LR strd x ENS BN Lp1E G ol
M LY LIy Nie L8 Spzdi el E 5SS
EC st By SVE K Pl s S S e L £
C;a,hf'é.-‘_uﬁﬁﬁ’w; Kl w.mrpﬁlﬁl.;.a__:tri,,{/l‘_):;rqaﬂ:r
rtEie‘:J:l:r(, ;.._...!_[,;;F @ (Fixed Exchange Rate System) ¢ &§.)L
.E.rl:':fuf;é. oy Jf(JBz'dﬂl,é,Gfﬁ_gmf_T&.Vé.ﬁniﬁ
I S sl S5 I iei o Sarns o Grd il
QT LM 1 K sbnd ses§ 4o Sarasdbe g Lo 2
Sk SN K bes B LMK 3 | e ass
(Freely ;{_/E;J’-b'ﬂi vy (ﬁ.::dl‘-‘r@ JVLLJ!::’/JLL FJJ—‘wLb
LS O 2l JL...,!”L,C.:/;:f..ujgff)’"( Floating Exchange Rate)
el G
=P A AL A bl Tac Tyt S G fln 1
e 3L vhy FLbl sk St 2o byt e
Ut ST LM S LS Lo arf S, 3 PE P e S bl
Jmt’LﬂL}f.q.rifﬁK{Munaged Flﬂﬂl}p:dlfﬁfé-}fu”_ﬁﬂﬁl
L,_f?é,{ O A O LAl

-~ - . o®
rHISPL e IS il
JI% -u_?r_.zjjiuidé éﬁdﬁ%’féfﬁ. el ll-::"i"-u’&
/-qf g (Gold Bullion Standard) !(L}’;:rl.;’ Cwr Ly ubd’fé' ok
Jr“’:ygrl; Car u:'?;tf{ ;)’J'Ié‘ L Jl,_ﬁé _{:Tm ¥ (Fiducia ry Money)
P J:_F/IIEJ,!'(_)':."HH:,)’E uy/[‘l;f!:r;ﬂ _J;I/Lu? by byree ot




[‘@L;l?‘rfu”—fju’ rer prgbﬁﬂlerﬂf‘f

W LI I/ Ble cstr ST £ & oaet fld =l
LS':‘_ Lu" lvébfL.uf_.U.JUrﬁ*Jb HJL"J!!U'{H.*LF.:J“[
ry éLm;Lfcuwﬂ_muf Jaly R P e WL £
Y1

el U 270 uigu’_#bJ_Jdﬁm:duumﬁru
TR S BEe .J_thféé_.ffai.,uku;mu N
.#”‘d,’/r U‘Lfcf...ub‘f:b*JJiufJ/uLf?/ VwﬂJJWL.JJLr
ng:r...ul.wﬁ.b!:d IJ)J’:'MJJI_L.L_PHJ‘ b,c’b_l/;.bf-f:fd_f;...-:'dﬁ(
:.ﬁjp;;fﬁ.gdg;alhfﬁ Li.ru"_u_‘?:.uy“(!é_b:ifh/é_f?
d. Lrézi..:;h,r?rug&ctgd&},gm{;é Lﬁcéfﬁ_ﬂ&iq_:ﬂv
Q f2s!(Basket of Gnuds)Lﬂdz/ﬁfgﬁ_gﬁrfb’;?i&ﬁf/fi_%
el s
L'}/uz:iﬁl.lﬁ"‘l;h’f.: ﬁf:"_,:mr_ ﬁ/‘ug_ﬁﬁ C-,!)’LS’:’;Z f}'ﬁd/n _r
IEITE AL b e 5 35 SN e ko
.._Lf‘l:,g,ul;

- T,

B EB L el S5 S o P
Jdi—ﬁfﬂdL:ﬁéf/ﬁ"},LbJ}r’;ﬁcJU’JJHLWVC....«;;U:'L Sl
PSS} SO0 (O S18 (RPR 1 {5 5 1N ) (1 P
Jdﬁh:la_rc;,uﬁri. ..ui.,j Jf.:..dl/"’ff_# Jm_}"'i:!n‘{:
P /y,_.,w 18 SES LS I S e S 7
LorBains SAQPB WY S Lyl g d e il
S 1 S b L RTEU I Jb S e 1 e b P87
e Fotze (SYLSHIB) g A IE

L u:};-...«ffi J’-Pﬂ::r.uﬂ{&ﬁ}fu.fl/rrgwu (el ﬁiﬁf




rl.ﬁilfbﬂu‘ruf!- f“,dg o i 54 J’ud"w*qmrm

_c.di:" Lff.u(ullﬂ:ﬁ:.bﬁ.uﬁ)u}fd; A L‘.vru"; tfé
ru"u’foJi fdl..uir_JL.:J?...,MA..:.«..L’ILJ,)L&».L’ F
DAL U Bl IL & i L2 e Evesiah P e
e X.e t/d.;bua..ﬂr! fdmiad/d;b._-»ﬁ....f(»_.u,ﬁm,
Ju.”éo‘..:u».f f.u’ b&-:&.-:;d’.-U.JW!(AJU fc.t:flpﬁ;,fu:’:‘
J}&-bﬁ-.w"’u“)g)fd-dﬂu—rﬂf&duﬁ’fu’ﬁ-dﬂwfimLﬂ
AE Sl NS -g o P 2 It B
ugag{»bfﬁugqgﬁw.:;dﬂwf, JLJJ;&;(%—M—{]IJ-S}JG'
J'“/_,M.a-u.ffz.w_uu”ﬂ;l_m Je xS e S
Jﬁ.ua.‘...yégu..f WUt s b L 2SNt N
.;./_w’uf.-»_ﬂ/JfJ("mz’_L;..m;dfu‘}fgu’(,méu'i by

ol oL Sl 1L IS St Je s i
PR AT 1AL PSS NI PR Wy P
~e s DT ISk kv S e o SUtm-ut STE UHIGs gt £ Sile
g/-'J{La*r‘i./"a/:f'lb.’u:h...;/‘gciﬁuﬂrq_ JJ...LLJ;;.__J,._GJJJ:L‘?LF
tr’f-:.. L:.ﬂ_E'ul,ﬁ;‘J_ P S fi e fn Ulsd.hbr.er;E'uﬁ
B P - Lu.ﬂdxbr&lr’_hgﬂf,ruf u“;ﬁf.ﬁ f_;gj"/u{.....«ld.z-b
}‘ﬂ.i_fdbwmﬁi.bul_ﬁlfgoj dﬂu‘”’f"u’d" {204 uu’zﬂ
¢ Qen S iU nFed e o
_.;:.J/.g,fu;},rﬁd.&brf_rffj_Jlft‘ﬂuﬁ(’ﬁ’uﬁu;{};ﬂ,
fLaMZ.HLd'JéLHLJiHL_bU/ l,f_lobfo&ua(dﬁbd_r
MJJIILHJ{L.J?J‘?JLLJJ’]J?U}LJ/}(L,‘.LLWLF
VW NSNS b A L iy s L HEITG L
Ly il vy S e b’xu'.ffs’m tfy /e ks
I Ul £l LUdebrK)fL_J/JJiJJ’L.bB:g_ﬁi.,.#édﬁb
Lide St Jd}b‘!:..ffu? o J/u}_uinu}dﬁbni tr’.(fﬁ[‘}”'..u':.hb




rw}&w’(um "5&1? rro Jd b o 31 11!
S8l s d K Sy e B S o o FEL S 2ol 3
o o
ﬂ&?fc)Jdﬁg:Lr:qrdL:ﬁ.ﬁ uﬁ’;p.:.,}f.;-_,}ib‘ﬁ s P
SHAL ULl )”}‘ﬁui_g_ b U € o'u(g Kt YA
gz lylal

S RTEle Jostl5 o as L A o5 £ o)
k—(KLJPUq L L u}i;ru.?i_;/’.h p(u}}f_u}r)*‘,..,q rb’ﬂui.jf‘@,.h?
w& MG LS Lot Lo Sl Ui e o615 °
Urm-e UL CSVIVAIO R Koy d‘."rq, N 1 U sy
NP J/JJL./J:(UJ;JJ ..gf{_.f:.-«;ﬂ

P I SASPEL NS, B S e o Pl S
It Ta il g DES ba a2 2t Sy Ao At i
= :::72:4:‘_:;:-'_.),.1:? b’:.;r.ur Iﬁf?uﬁﬁiﬁ:.f@y@utl.}?;ﬂf«fhf
U!-Lnr?iu}ité.:lb.;Uﬂdf‘ﬁ?J&u;ﬂﬁ %ff’ﬁKJi?ﬂ&?fﬁﬂ
:JL;JW.: fi&’rdﬁ;.;ﬁl?b/:.«ﬂucdﬂuﬂuﬁﬁfi Jlfui‘;.‘.?[g J""ﬁ
S F SIS A L0z L Jre pm bbidn iUl -6t
J.{- uﬁu.’ﬁ- ujg’f?{u@"h{_ Jf’lofdt} J:_l:}f i ee JJ:EJ%J"JIE-
ProrSue o8y seu Lo-e Ao S Buy £ o uns™
LN L. Fe SELIL St L P
S bSE ST dn P e LS S S
..ftg..bdé‘_.lg;}{ﬂw Klix?i.@y/:ﬁ!d;bfc}g:ﬁfﬂ.u’lrérk Loy
SN Vi R I wr BSE S|P
i PSP 3 bt I Sl S IV L e S 6
Sups e T jrirf 6L L\ arc 7o JB b
SBSUHL L) bl SPLJIL 20 St N ES6
;Eéxyi- u,l'.ﬁ.rb'm):'.'*’::_ L?FJU;;JJL"":;JJL%djj/'}Ja[/“fffi?J)@




S beEr e rry SGbr s
K YL (Face Value)

mi.,_,a’/f‘.’:.lg 7l JaLd L L}'j/d’u:dﬂfg_g ﬁ;(:.ur‘d/u
?..:.f:}:ﬁ.f:’:nf_ J.rr _jf?fd/uy::’/d/uﬁyfi - los iy ufi'y"l
¢f,:.«;’.Jo’j/JJ/;;1’-;{?LIJAFVJ¢fge;;f:“;.:.ﬁ.fgﬁ;i.ﬁu‘;'
< HePBUtL oS L i S HISTE i (on i

- Q:fﬁ. Py U’éctf_ﬂ%_f(u.r:j/ur-ﬁtfg/ﬂ L{J::‘JG
L1 Hg S Ut st TG S e Do 0 hom g s P 2
SRy S wi’.}?l(}_"ﬂ;&&‘uu‘; sl o f S er bl
B O DY T2

& T 0T W
~ E/Urf.uwb_ A bl Plesisn
LZ'J(PH]]EI‘ Currency)..bﬂdﬁb"fg?’ﬁ 511_-,@:;.;}:.‘{'@&
i 7= 38 (Goods and Services]atﬁjffia’;fﬂz‘;ﬁ&?
aéblijdldffnufit\’ulue of mnm‘mdﬂ;’ﬁﬁ;}'uwgz./
meJﬁJ»—"—-J} ;U:fl?ﬁ {ﬂJ&Lﬁn _L'il..d‘:. Cyviee UFEJ.:.-LJN?!
ﬁdjﬁf.ﬁngi T@_%&?ﬂﬁjdféﬁ?@{@mz L,C:‘EJﬁ _bﬁf;:'-vf_.&ig
SATE_orml i3 05"t & S L U Sss DS & s
Sl bl FL U S e b, £ e P
ML St QT LB e Sl L U3
I I eA Lol ':J[Inflntinmu’:dl:/ﬁul “eeal” Y S
2830l 13 S )L LG LU S
20 bor S BIGILU ) b e 2SI s e
f;'f “Cllal s o A A0l (Demand Pull Inflation) sy Jxe
o 2N Smp Bne 2§ oIt el S S A sl
35 s o 2 31 (Cost Push Inflation) S ;*.:.,.;:-Ji.tg
AN IS LB s e n L URENL L N 2L “jay




[’@U&lﬁ-‘g’"ﬂf’— ﬁiq.«d? Fre J;L-*'L;I.P‘.&A?J!I[‘WI
_uggf {Deﬂntiun}uﬁdz/ﬁnl “ LS LS Sk P

JFI;'L.T_ &ﬁ; UFJJ&LJ&JF?iJjS&}EﬁJJIJJ“)’UﬁJJJ
A P QL L P Sos Pl usb Pl S od 05
-t & (Price Index) 2 Z/FIJ:‘{;JL:”(U;E gUSYY A PR R S T «
SR U S Senfrez 1@ e tng 3 6
Jgﬂ;ﬁd’ﬂufﬂjé-_«,&u)/r;. dbdb_ﬂ/ﬂﬁa d/fﬁi‘uhfuﬂ:’
e ttpufpb'w(u!)l_w"J Flstel il S alee Lo 41K 52
Lot L5l s fusfuml e st e bl s,
J*‘{pw,,fé.chucysu“wu;ﬁf”m;.uha.mmLfJ urLa_,ul
:(uLJ’U':o{ﬂurfJfk-‘lr'V.fﬂb e Wy hiend L2/
wLGEE LU S e AT nlien 1P 0 IU p ULl
WSS GIEE LU S e fen et Pule § o0
S AU -e bl AL e §E 28 L Je i
WS-t %'{(Weight of Commodity) uﬁ'd:::fi.ul “aladl 5y S
A0St i S S S bt 2 S s U bostosl f
beslUsir 1ot &L (Weighted Average) U5 ;;fun “yiped Jhmad”’
E-c Lo WK SES L st e N Mo IS L UL A
.:I:.E:Cﬂ;r‘jdl,zlb’{[’rire Index)e b3
bslUsiy i balnl eddieer = Gee L3

lpoe s O F |ow Qe bu/

o o 1,0 e 2 ¥

A o r e re g
ir*:&ff [}I,n;

h',ﬁ F"': Lﬁjl



r@&bﬁfrﬂf’—f"&” FrA J!L’L;b‘#ﬂ.ulr!ﬁ”
J (_{l-"ﬁﬁ;.u;ﬂ'ﬂ u"d;ﬂrﬁf'c.ﬁuf’w‘,ﬂﬁr}*;a- hrslosl-
J.u'-"l JJHJJJFH-JUC’IF‘I':. Jw},’/’ﬂr}j’”g;hﬂiu:ﬂﬁﬁ

ny

Je J"JE%:. gu*‘?_f WA S u’ﬁrﬁ'o’,;J‘Jql
u“?u‘u:,t'lvbu;:?fa.f/a.o‘{h’ﬂfiwu‘.‘fplflLfy(LﬂJlJ/A.
L LJJ"’J f...ali-bﬂd(ubjlu..::. u“;d‘uc...dbd...-ﬁ?d’r;;ra.
Loz fumeu"muCuL/L_A:J(d.’..a. bl b Sodhe G S
B3I Ul FSE Jﬁufu",m&_uf FLARY SO
_u"'q’:{mdexatmn u}rfﬁi :Q.f..—-’lsz.c..JM&u;"Jij(

LAY

‘LY Lol ’;‘/Jl L&ﬁdﬂfﬁﬂﬁdlfc. ....-;’-u.rd/_n*
(Real ciaw) Liisd da i)’ qu_x}...—f..ﬁnl.,wi Face Value)
Jubi/l(x,?u:‘)._—d’ d‘p/(.—:_ JJJJ.”-—J’ dﬁu‘ﬁwq{v alue)
e heas ﬁ’&...:_ufan’ﬂd:f_:Lr_./ub’gf”o/_s'_:'_ dﬁ{;ﬂ...ur’
Lyve 3L e JJLJ{{W“JI&/LJF_;:’LL.EL—(L)JHJLbfﬁ
Kﬁdwﬁm_wf (il L de IS nrm L fi-&
STy L unsenprL Il ZPed isfntses
(j’;.u”‘-:_ LUL,.»D._-A’ LJM“:—bUL,‘"J f’.ﬂf-:. ﬁluL;...r/
e Pyl YT 6P LI 1 I LFIMLLHJ,G_ Pl
\_«((/)J/Ju!fjl’-f_.ﬁud’LfL;JJI)I/’IUL? Lﬁ._ﬁb"u’/u”:fb
AL/JFHU;L)IJJILUGTH/{E’JJJJ] ’U‘:_.r/'ﬁf'hud_ﬁj
,zwrtxutﬁqe_w,.w_.m.ﬁ;w{,owfié,;./d’fé‘w Jt
-tV A L LS
e gz CoL i tru IL e Pied
,.E;:f J?.g;_D:J_ g_,fd!.u-:«é JJ’L'L‘:’Lﬁ'::’n...g. FESI Ly KL




(¥ S KU r’",d-_v Frs J’qub-y_mirm

Qﬂéljiﬁ?tﬂwb’&y"’wul-{_ tr..;:.-f;.’J..'.r:“f:;. L}"{&.J}’Ji;
-
b’i.rd"b:u_‘:dtj(_bﬁfb'alg&lé“db/‘-:ut;gﬁtr{.:i;d/;,ﬁ :r
P Ie L LS ri ULk S Slg o5
L. :.-{b:....::a’:(ﬁ_.fﬁb”;?_.l; u{:dgb{i_ru)‘_.t

Jé_r:«)-?if.‘;. b o o Sl b u.:';rﬂ"..-.-w S,
€A EISTAA S gL e ptste 2 S S
rLi.:..-/"’J‘J"(ulfc e tlo g’uf;_:u:. Ly ﬁhfful & b3l
3 fUbdt o EviSe bl &S e cni & oyl
& et S One il 3 B 3fnf 1oz
el SUBE L nbere Skl Jp LU LIS

“ : ' |

MEUASSH 18 ot oo SUPomnize S dnd oS Ss
€/ L Skl S LS B Gt el PG L AL s (O S P
SHIL 2d SIS 4 £l LU i - (o)
AU bepa Sil L.""J)th-'-ﬁ?. S Sl & E_//;’a;.
gtz 3t Eved b ey puunt SEGK 1L L
SIS epe i bvye BB e Noer§Us
SP Y She K P s BLGIS et S

el S e nee SO LR U PL L A
3 SUBSE A Loz by E ML L LS
FE, 5 Lo g6 35 NFSF e Sppy 3
_..:.'-(,éﬂgh:.rl._ Ju}:‘:"d:.‘é__zl}lﬁuﬂ;fbﬁw‘:_ Cl:ﬂuff
JOEIFree o PSS bimrg VoS b asoliz P52 -1
J&u;’&:d/é.ﬁdf_i.lgg:,—:ha..(Price lndtx}"&__;ﬁlﬁu;g”
W14 (7 (Basket of Goods) “attad ” L« fFsdetie S e Qb

_rc-,al_,ﬂup_.w:rJLJ (1)



rl.si&b»b’rw_ ("’ we Fi¥e Jl-"&bqupﬂrw"i
NS Ve s PP dESS L S i S0 a2 388738
§ Ll a ol W e (§)(Basket of Goods) “astiad a1
fie b S 2 KU e SRl (Basket of Goods) (§ ol 2 oG
d’u;';*.::hﬁ ﬁbl @-E_L_v l,;r:ﬂ-{lu:.,(é.;tﬁ'flé: ui‘.?) (Price Index)
ﬁblﬂhi é—-)b?}%—ﬂ!" Pyt Sl C}J}.}U}"ﬁ o JIJIJ’AE"L:;I
_u:flg“éi;h’?.,u‘_f:fu.ﬁ.f@iﬁﬁ ol as DI b1 Rl

_ewaﬁid‘f’ﬁfckuﬂﬁ

SG L IS I iy et S i e L InF
. ._.,f-;'_. &b gﬁr:é ugr:;. t/JJ:—’LiJ “atlad W) o I
£3 P Tl Gy Gh e UL g 3 “pal
Wi Mo 1 i L “pad il Potige L &
B I:;,J.JJ_UH,JT L_{Lﬁ. J-:*}l:;.r “atlad __,ib‘l(g__..:._*.«)f .{L-;-s:_ Yt
-r{-n.?c pSa “lad e U

i el g EnSe S PUS e o n
Jﬁ!b"gﬁf’uf(ﬁ‘;we VHIUE},:—"#IC-‘-‘EJ/‘-%& JRF’{REHI Value
LEWSS e S LSV I e FIS S
S PIE S B S o f od B I o i
f{: =1 flil (/:..ufa'j:’ b S Rlsir 5 5 Jriﬁj ILTED K 55
- n-‘-‘-;ﬂJ lﬁﬁ/wﬂaf'”&: 5':(:3(..‘!' L}-‘F’K:—A’: L}?c{_ Uy (Jlﬁ’il‘-}’
Gﬂ{ﬁw@"fﬁ? b‘:fuq‘l,;_ilu'ii L/@‘;ﬁﬁj “C-,.EJ’;-,.@:.:_; JE
L1 gt il Entl An L LhE lf‘::fd;’Jﬂ U= 2l Evif
DI S Gl AL bt LTIV e B e ST
Sl b §gsiste s Sinte N n bl ai
Ju;’:flﬂr)"’...‘:. Cl:ﬂJJ.vc.BUZ:::«EJuJJi::!JZIJI/%:U;J:‘:E?
Jw:ﬁfﬁa?éﬂ?ﬁ:hd}raff;.;.;lﬁJw_’m.‘;Jﬁ.._.eh,gﬁ
_rmr@‘r@.mbﬂcg‘x.__,mjw (1)




(liitf' b1 f"'.dr i Ji- L;b‘g.ip.ﬂfﬂfl

-ty sUL =d

S WM PSPl FFl cd p L ssriS e o S fe
‘L e’ /f . Lm/"g“}u/.mu,nde__ﬁfi
S Fn C"JK-'L.-.J:J_ S-e rJUh_;buufd_/.,-Jlmfé

_Lfmu} ,.«;L-!b/u)—"
S RN S SIS UNSEAL i H;i.,..;d' LS

_.::.)-PLJ;;JJJJLJ:Cuiﬁs_JPLJi r_ﬁulﬂ_}’} fd |
(IS SN S IR LL P32 Lnf Sgs -
ce P
fwiﬁ.J_ﬂJGJ&mCK:f,_Q_ugJMuJ%-Jﬁfuj -
L.S/H-»-;'--:--:Jl»"'_v—“fcfkj-r1.)1'5;&.)"/"'-'?'1./L K n L L A ?ff—ledrri;
LIPes P TL L it oo P ED LSS ey v
S BIE s ﬁu&.:%.lun@_;.j'}ﬁ-ﬁ_tgd/sﬁ" ﬁug.'%.ic;.‘a‘—_w
AN S PR AR ('S
&bt fle STt s S L U T Jr Er )i
< r/._/"dma‘df:.u._ub’f._r/fuu»
J:J/“’ .ﬂ:"_ Co U LSJJ/"'J(LF i;luLJafu:u;}“J{lnﬂdlan).uH/i -
-J’Jw’ Jf KU1 Ll z.‘.bdﬂ LS Bt =8 (Defation) s

=t L-u_wd’u..ﬂmff 2 oS Lo JJ)’J@L:.JI
e s JGEL Lol st Liastell - e Bon AF¥PK 1 Tt
&:i‘;._«f Jﬁ i_..h...#ﬁ;!ff. dﬁ@)‘jl‘._..ﬁ'slgf"l o s JJJJ;'M
S IS e .,bu;:ln’.:- S St i (Devaluation) & <
Edt o3P LSl L L SPSE Mt i orfose (Ll
::’:Jf?ﬂﬁ?c‘-f JC/%JL/JLJ)JMﬁJQJéﬁ-q- f::'-
LBt oSl s L B SEEnS i e el
yi_ :.—*‘:Gpcﬂré. Ai.zﬁ)iixgvd;.ur::!,i Lf’d".'_ 2. (_f/:-'.‘:’! L}'ié..ur




L rer S o su sl
LW&&&?JJ}E}MJLI LJ}C’I.CL/J'JU:L’//J d/r.'...u
sl Ior_'_.ld.ull"’l“')’d._IvJ(_FlJb’HLéé-:J ”Ha.f;*’l"l";j
S b PR i L SIS Fe FIGLL o,
t‘z;JJbb/JJ/d:/u/‘zlwbaub’d_.i):.«-’ JA_JJL._J)J..J:G
¢t'|-gk"ufdilgjkb?.i;;/uﬂg.tﬂbiigflfdlgﬁuubﬁdu»hq:.
e =d P2 deif- Qe bt i SsuiuFii b

_.‘c.t‘lgd.ﬂ;-..“.-r;u{.ubdi'”:.dlkléi:f’ﬁidhfg?r%(_5;':.:"”

DOO



(wiu*wKrW!_ r“’,d-: 44 .J’LJ’WHJJII-M

S
(Banking)
S
2L LGS S U e e AL
19 Ur‘";u,li ..,g- &l Jl & T.*‘L e/ g /U' ;3( u:#;;:x"‘xgy;i B %
S KU Qenbornlest ey e il &S U

- Cor

ol

AL U g IS S 6L
S b e sl 2 2 L& @;Jg; SUilni :;_LJZ =AU
koL tri U s 3ol LT AGFE bt Lt s
S uNPIp L St s AT s S0 S T3P
e S LU NS PG g st e S UniP P
JS P L 51 a0

POEL

Fre Gra il e FIiesin b
_q.t‘:rb?‘gﬁ

bﬁLFJ}{ J)bd;j.ﬁ)-f_u:.!&ﬁ d’d_.f/dfi.'(_zlfu_ﬂu@
- ﬁ.{(Depusits) P - d:f/ﬁui ““iy" UL 3/ Vg = wi:(ul(“:.
' BYA (1058

“Goladl ol L}/J/Ji(_tﬁib’f 22/ )(Current Account) !




rlﬁj{fbﬁ b’rl.lr"— f‘w" gidig Jl-’(,?'bﬂ.ggulrur'l

J'?:mfjnﬂ#ib"u"-ﬂﬂf{ﬁdmf;uﬁw—uj%’f‘blu_s”u:wm'
- FedBL e S S,
";Lo(.:é"uf 2l 4 e Ol dj:(u) (Saving Account) F
_.‘;.-_tgur..x:},;uhqg&xup:;g_ﬂ?E/{Llﬁﬁuﬁw_ug;"f
= v S-St E;f “al attsy R &£ (Fixed Deposit) -
At L 2al fd e tor e LN Fed iRl o
-%Jﬂ{b}{&iﬂﬂ% J:’:u‘l_,br@;uf:.u;}:ﬁ.g
Sz e tonBb p St & e 23 BL AL U
0L NS e b, 3PN LB T b S
I N e T ra tnlnf W T & et Pl
S g e LYo p LB 2e it LSk Sk,
LSS L CUFIEI LT e e ST e b
w,uéfg g)?u’u;ﬁudﬁ'f_.‘; b Os o e UL 2oL J’:
S 1o bl il K\ N U B M e by ) e By 22
L pisSe Polt PPL o g dn s Snpte 2 &
L}:l_}fjru”-ﬂ_f.% ﬁd&&ﬂﬁR:L/mV:. LL/JL-'..:'_./EEL;'E/:JJU#
SR -0t &G pi B sl s (Liquidity) 2 A1 “ad )
c.__"ﬁun&ﬁmlg‘jjﬁ:)n"-ﬁq_rJD-aIz;Uf:&i;sifib’iLﬁb@;/ﬂ
:.fylhfé:/’s..?yft'f{_ %Lftf& %—’:L/ka{;-‘u@/%—a/:;!:aﬁd;b’/
-2/:....:;:

L

ATt s GES A B /i TS L LS C
-8 de.:.u’ Wose_ ;A?L;J;w:u‘uli(..a/:f’: b bl




rLEiJLv 6 "A’JJ? A~ J’ufw@wﬂruﬁ!

g

(Financing)

;_}'/‘"i ¥ Yt LLL‘F'- [-r‘;r:a'l,J:ﬁJuJOr'b/ﬁi:., _— E’..@_;
Jisb ot LG AP L leg b, S pudit 28 e LA
dzlg-c:“l.,:"Jb;JI/;‘."J:;LuEi(.lJnng Term Credit}ufd::/ﬁ.ui ‘=
UV s gat” LA UL ol ol L IR tS
iujﬁ"’:{Shnﬂ Term Credit}gﬂd;:/ﬁﬂ!

L 1 =/ &JL}’Jﬂ/}u(I)_;{_f d i;ﬁb/bufu‘;’c; uﬁ_}
- be Y PFEL L EntSumsat Eni fuk oot Y )
Ol fi?’:alglfluluﬁ A€ (F) Ei/ (Over Head Ex;:enseg}’(
Lf-.L}fl(uﬂ-:_EZ-'[?(““—/ﬂi;&&i-&jb/f!JLr'GJJ'LSJ'J-_J&J&Jf
&) it éf{Wurking Capital) & d:_:/ﬁ,ul “ Jalad gL
LSz st “p )i Jy O AL L PP L Ludre
-t & (Project Financing)

Jil Lﬂ;'ﬁ’fu'dj% LJL;ZJ/C'HU.{!_L?UJJ/;;E/%.J u";fu.fé'
N sml ﬁd'w‘;—- tjﬁif"ﬂvpﬁ- u-’)dlvg'd‘g"ﬁ‘d/f'fd'}
LSz Pl e G L e St E S E)
e echh e SASLS TS TI & (Credit Ceiling) -
A e b UL & LSS (h e %) EUF e R S
. é& VI i (Reserve Liquidity) - :_5:;}(1 8 U yedl ozt
e Py Kao S (P %) add Lo By e uw? S (Cash) B et
KPS I (a0 %) QU Blea CESAI I Ul o1 1




rtﬂ&bﬂ B f";.lg rey JL L?b—‘,*;.r;;lr’ﬂ.fl

_a/;;s}"gﬁri%br;. Ie JTrQ Feo 178 fr‘:'/-.ﬁ/";unbidjbj/&gﬁ_ﬁ
[P o df J( P b SW T L S e ai”

e bl LI LU e Qo Pl dras | 2o
d.fh_v &.}HLJL u:e-',J/EL V- 3{? JJ/;"# 9 L/JJ/".’(!G}H)I
SNSL L B LTS e il P Sl oS
A 723 E—!fr:_-..!!f ﬂ;_.;{:algffiﬁ ::-"36::.. u:*ggs/&:Jl-Jﬂ:ﬁ?L}:
.:K-Fdxf/rfu:%n!/bzﬂleserve) ¥ Lx d}Cf Pt tﬂﬁtﬁﬁ

e QL Pty L HSE Si\ K}

Se bty 3 e SPL VB2 1B e i
SEA IS EemsPrg e PISL 7S e ladt e o
o e L i L 2 Fe S K e S U e
J"}.G’étgyt;';’ﬁ;m)..,ﬂﬁfug;gié%:J}Eiﬁj::ﬂfﬂf
(Sanction of the & u‘:_»;/gl.uf % RN et Q}fi./xﬁ“m g
S LJJJ#E(’-QJ.@&LfJ’ELﬁJJ’-u_’?i Limit)
ety g ALK e Bl Ple biRe borna L3
;’{_ v P J}u:ﬁﬂ*(;&?t%kﬁff&%l&’){_ @f:fcb}ﬁ
Jf)l_c...@ﬁ.xjf.g. brt A Und e a1-c bl e T /146
Ko S b (EL}U’L.:‘:. thd:/ﬁuud._@ugm:f_.@ Ere S
SNENDE P tf ok g BN s b2 I
- teWire U100 Loy

(AP
PSPt LIS AL S P
S ISuR L G S
L Sz A o Spa” LGSk S
e LIRS UL ikt & (Agricultural Bank)




fl.i'lL? e r”',d-' Fre J,L,‘L;'bﬁ,&;!;jlrﬂfi

(Industrial Uﬂd?}ﬂ’ ‘ Flall O e’ Lﬂd}fu”i-ﬁ‘?} ¥
_g-_t/(v‘_//)_[_dng?nuuqf Bank)

gz L Lok ik ST Bz B -
(Development tﬂd{/‘rul “Uazh 8 2y u:d/f._)’(_x_y;f _ﬁ.dg}”
-t Bank)

“ged O s 3 £Y N (Cooperative Bank) - /TS ¢
- tﬁjjﬁjui/:";ﬁ.?bb’uﬂ_.‘; bﬁfﬁ{:&%Jd‘pl.&l_@f-ﬁé_{
e bbb S g L s gt LSz

e E0ENE L £ (Investment Bank) -G 2491 -0
e Sy M-c Lﬁ;JﬂJW!iL(fﬁLWI,JJVJ?
Jﬂ"&#ib’lﬁfrbtﬁz_ﬂiﬁaj;ﬁéjyLJ-"JZ“L t‘:f._@.- L
(V"ui_Z_h_ré_:ﬁé.)}:hq;E_x..:;y,t,ﬂ._s/‘:z_ﬁuiﬂw_r:b’l
- b398 60 71 B/uys’
J”J;‘;ibéi‘lf’u*é_ff'b"ﬂ)’fd:’?uﬁcil ._.CJ"'/ B
4,"’: P\t RO u:d/ui{Cummernal Bank) JJ'/ fuh&.ﬂ
-

.zb/&f_g uﬂ,&i: 413

S (uTssa u:)...ub'dffﬂluf _.Cv..fc. Ja': d‘.- S b L
-JIJG:NJJJJIAL{,E’L_-’/"J:’-_JK!JHC* d.,.fnd..rll..ff
J}{—b‘btfi'))fd[ﬁ—JL/’JJ)JI(JJL#L}JJJ’
3 JEUF s TN L 2 S e b WK 1 20 € Be v
Jr‘_’-ua&£-r‘._UJJp"JerJ;'JFA'JJ’#-KLJ/LFIJIJ-J (15
JOB 2o Se brbfeluln s & L e b/ S st i
oas-" ¢ L._.a.'n'-u_.:tl»- L}fd/ful B'L,Jﬂ;ﬂ.fl.t.nb/fi.!l:'f_bd:/u?:j
(_J_'lrj_[_'dl/f_qjqf (Letter of Credit) 2§z 1. #EL “slazey




rwiu”'b»b’rurl,. [’jﬁkr FrA J’L-L?wwmrw

~” L QS U IS S bt g e bl o (LIC)S
ak&TA-LEdeuﬁLBATK/J){J- f\.f:-' (J'Z,.’L/ ‘Slaze V)
JJ;WJLLU}:ﬂéﬁﬁ.JF u'qi/(Negﬂudlmg Bdnk}f..a
Jd/ffuﬂ:gdfd.:bfg&ﬂ..ﬂ.fdwfuluk?m_c_t"bL,:lf
J,,.Lib’w&u u‘q.’):lBIIl of delng}gﬂd.f‘}ul et lady”
v Lo il e A G L 1d AG N i Ui ST
d“f{}‘;deLw._mmi et/ SUie §-SIL S ik
L s P Seisbh ..;ra_w_.:/;ﬁm_.m’m._mﬁj.urm_
.'r()-»-‘; 'JJulﬁK.-u-uC'JJLr;. Ce U/Ur":dl.r_.a(;k/wu'ﬁbi :'ﬁJ'r‘
ur-ﬁu.u:i...ﬁvd"is..flﬂ f_J)inIJ..Ju._.-:*;.LE:.J:JI
/LFL:IJ[J d;:’(_ﬁi-...-’:d.*'};d-;_}'fur& UJU’{JL:&'-‘_.APJUVJ:
u'..Jlf{Full Margm}u’;LJ’fc. l:‘i.ptf u*bllb‘!/uxﬁul-a. s
.,Ofmd;lfu’rwq_’f S Mamslaze ) pei [JIL;Q/,,»_JJIM
Sy Py S e bl S e Qe S L L f ik
itz HJJ{J:HJ!‘JLL. ded f S 2Fin L d.f.rl"{U'-JIL(, z_ur
(B %) K ed Jw-qiufu’_‘_}_’l?u’ﬂ*&’d; -l:._l{'ﬁ_lff’
§i98, P asro s i S TSR e P S
P
3 (L.J/LFUI:-J)L@\-«S'JL' lﬁff-:. t‘:‘fu’ubﬁ.r(ff

u—-ﬁb:gf/’ (..C*JHJ:"Ji b'f_./gfbuﬂﬁ ..,.;.J".C'up-ﬁu;
_9EJJf.@L/{J§.tQHL}

Jr-J!
-:‘;.C.'J.isbﬂuﬁ;{u)hg{fJg&ﬁjlaLﬁﬂ:ﬁjﬁi){U’.J_!ﬂé

il L-}:f..'.'.-rL ,uuf"d’.ﬁ_' Z-t!);U;TJJ

:.g.t‘/.:.fubr::_u/}ﬁfz/u)!ﬂ{aﬁfaﬂ:.@@mgenr}*}:ﬂﬁ -




rl.ﬁid*'lr Bk f"ﬁ! Fr9 quu*lr.w;;rrw
DilaTsg ikt gt Lo slaly slee el RIS IS
e Wb yeloy e thg
?d’u.ﬁjlaLs'ﬁﬁﬁng#PJuiwd’d((}uar‘anlee}_ﬂ—P "
e W21 St s
4:...._J)JJF..-GJJHLLLJ’;FMJJ]?H?L}"J(Credlt}u’f =F
e u—fsm u{;f?..:l:. dlg!r;_//b"dié..,:ﬁ u,a--’:u I;Jﬂ:,.-.t’:_.r/(fh!
-a.t'/d!":

._.J:.a:fﬂubﬂ.rf_-? =" u.ﬁ/’nﬁﬁ"-:’lff{;. lfc:f KJ:’JJ.#/
u.{-bﬁJ!_{f-b’L/fIJFJJ!:L%AJ}I:#Glzuﬂfr_/r_@ﬁbl
to Y U 1abt e Sy 1bn P S e W AS 5 Hie b
G-SELr L upnl ....uuuf.afg?.rt—b VUL Fosbl J’:.c.
M_,a,.:_!)"dﬂm’f@ AU S - blont e 3L L5 19F
Pre i J:mfd'fwJtiﬁu_wxz,/wmfwm—_ dwfu:
J_Jufiwqftr}fgﬁJr;cfﬁﬂm{mL;'Ji,l/u'_‘ju fund’ﬁm
Ve lu‘qftiywd-gﬁfu’;l.Jx;fJidﬂJwLFIJFL{LﬂL-.JM.J:U/
.@J bAN :ﬁ(ﬂu'd,fu.J_l,; ‘ful/g,e’é fblf..,.:u_;:_uf
JLE'JFr'ﬁJIGJIU!f J,UVLﬁl;d’d-Jlaiﬁfﬁutb._&ﬁffg.:fﬁlﬂ
iwﬂfw_.‘;[}w,é t*;_-;;,c;u:ﬁur;..puf:_._j)gf T fond Jg
.-';/‘;KUJ i’J&J!’LﬁI-JHJétyﬁL/‘@UL -..J)’J-C;/lﬁfﬂb‘
B TSP e b fy 5 J e bl Fod
_q..@.i:bﬁu{u’*rugz_ﬂf'rﬁnﬁ ..-@ulg;-lz.!uf.‘;tf
= -
Fio-

L}"E.T:a'ﬁb/ff_ Ut n bl ;J{JJ_J_’if;l:. trf(’_,)(_,rlu"}ulﬁ
:C-ﬁ_: Y- Y. S S Jt Ef(L.C at Sighl}!(r_,rifl!!fd)}/."ﬁi.!l
Ak ENL SR S b v abe LTINS




rwid"'w’rm_ fi',d.' Fo« S saess Pt
3 ?a_.afﬁmb}fznﬂﬂ; L K’nﬁﬁﬁ!ﬁ;j =/ ;Jﬁ LEL:I';.
b2t P sl iTuT K

Tod Bt g QI BB P L £ aTo Uy Lol
QJJ}J?-@ié:;ﬂ:iq.t'/;ﬂ:fl.g}"}c...«@u;rl-'%kt/(ﬁif/ﬁ{
- éf(lmpurt Finan{'ing}ufd;;;l.ul “ois UL_.,J'U.'(_}/:(JI‘;.
e BTN L 2 R e te Y e L L LiTs s
Srtend INL L S\ serPiosfee tnssTES M 75
e N tIATe LS AP WSl Pine W e Loanie
(Export = :_{/(U:I‘ “ol kel s r:”fu‘iﬁ:.. o270 aTe S S
-ugé’:’:FinancingJ

e U Inesirl o bl S be QS 0Per S e iTe e,
STl oD £ Y hop S et aTe S22 Bl V3 W
J s+ e3tely (Export Refinancing) ;(qu:. d,d;b |JL‘UUIL
fupd’/é.ﬁg.ﬂd)}fu, L KD AEUI- u*qf(uu;uji
E_f"d:‘n; L/H’r{ U)’/’LL!.._.L_? &t r.J.. L =la IAIU‘JLLL? =cla
gc,)brr_@/y;,—,.,qé;@ U/ [}u‘r}?;. &nﬂ.’fm;r C,}'rl; !15"’:;[/
S a9 a8 5 Tl (LJLJJ(—C'J’FJJ’-C*JJS"(L—J&;JLF/
AV 2 Nl e S oy s Ll S S sl
LSS SIEL JJ?MJ,&"L.&(‘;@'}(U’.(V byro 46
S

Sesb GG SF G S e Indw LKISE S
e L Ok 2y le oI L Ll
s34l E’TJ"J(.C_:& bﬁ/‘jﬂ#q_ t‘ﬁ,.d.&iuﬁ;_l:u?‘.i}fi:rq_. l‘;ur:(..['; J;/J*
g_ﬂ:ur‘d’l-b';Jf.@d?}xéé&:.JJW’LLJ}JLH%J}
a:....5)’[}’..«@de}fAﬂfugLu:ﬁ,ufb’éL:r*":uf‘:-JJL-(..E_: J}/

- tnd sy )Ll rﬂf{JI-anﬁc)_Mﬂj IS ALY PO PN N )




ribjuib‘grlb’l._ﬁa&if rol J'L“L;.b'éif-”i_r”fl
e Sipber S PR e uTea K e

ST

;‘c‘:.. t‘/..".-ﬁ:/"di. l:;b’.’t‘ljf?a e s J(:'Lflp _g? Ej";sl._;TJ
S l—e Gty LTt s T f IS B P bl St Lt 7
Vlese gt e i S5 NE SN N 0gad Lo s P ystsS
Sl S Lot U™ LG AN - td Bt EIS S
Jﬂ Jﬁf{'@;t‘ﬁ Jﬁblgﬁ:@:gld?’(}-ugﬁf(ml] of Exchange) 2
2 (Maturity) 2§z sl DS pa” L QAL TL Bt
e a9 oI P Sr- é’:(Maturity Date)fﬁi:ié;bdl-ug
:(u‘i_/ﬂ}'(}% Jﬂ:-u:/:’Jﬁ{;)bd;}th/(_.‘:. [::'E:i?yLS"JLTZ'}Jt'
J?L/JJIJ;V&JIL/J:%{@%JJ;;I% W EIJH(_”E/C_.JJM
(SE P e tf{ﬁé;fLLﬂﬁfJﬂU’iJiﬁff’-ﬁl- e/ oS
was LA S e rg s (80 Ul i It ol Ll L
J~ 20(Discounting of the Bill of Exchange) & :;/‘riui “UaSJl
el LA N E L L B2 B S Sk 2L 0 2
S 21 J ﬁfntaﬁd/‘;:.u?'“‘_ﬁ il Jt Z(Endursemt’:nt) Jd{/ﬁ
6;1:-.:;_ dsed /ﬁﬁ’;:((ﬂwh r~a)(Maturitry) L;JLQ;;{
_;E-_G@Jﬁ(ﬁ,}ififﬁgﬁf&tgé;fﬁ}ﬁﬁm

ufuﬂ;.:hgf/:,“"ﬁ u:éfﬂlujz./r».ﬁfﬁiJG’f’qu u“.@
e Ot E A B ST e S

He,5%
IR Y e %-J:}fq..:« I Lf;:ﬁ:.-;-ﬁ L,r'l.;ﬁ/@ﬁij’*;b/ﬂ..{l b/ug |

54 Wl o PP arste bl UL L L3012
P S SSEN 10 S, 2= 15~




rt&iu"bwb’rwl-f"',df ror J"Lw:fbawﬂlruw!

(Ut Z e oL ibete ule T AUl Lud)
WIS I 2 e Lo Sl o1t st ool
:Ei(lb’LI:%J}u@:fq. Jﬂfajﬂifd’%.JJ}.grujﬁﬁdﬂﬂ
SENG 2.3 LSS0 S enr i S b ik I NS)F
LU’JL.J{UJMJ(JIJJ’UJ/’b/d.uﬁl.f::...ﬁ'd.U/UP'-
Lr(o’_;fuiulwc.tz“furf.f..C;/J/_an b L U 38U L
HIE AN e TEDNE S8 _cg,,,;Jﬂ SES B
K6t e N L srreiZe s\ & &S Emitit g
(ST B Ie T idyl LJ}JQJIL)UI” < bl L)
A fLﬁb’Lﬂu:JLUJf’LJ fr_.,u;_)"//u}jf;dl./d!ﬁuf;
2K O N s S L LG /15
LEIss e L E 2 g S I Lo SLIEIL L SUB 5K
8L S AT TN L Gn i3 ne d FsiK)
SN €nilols r i Jub’.-f_f;fuf..ﬁ»/éub’é.( Sz e LT
BTN - B AR R
LR e RN Lyl sl SRS P
..ﬁ"U"/éé..:ud'...ra.JLC_J—JJ};U{‘..:JU’IdL/C_.u(J:*d):/'LJ;
(= udd - é:r...,;mia.umr_f JNE T sk
vad/:’(L.JJJfﬁ/CJ-Jffc.lﬁ:’.)é{ir‘_..uw;,u’c_f)é.yﬂ
Lﬂ....-JLJZ.J.;r‘b’f_b{u".ﬁU'lgf;.uslff_w"/fu))d_.:ﬂf’/;ﬁ/
¢ AL en i3 Lo amt Ut & bl n KL 51
(H,r_uﬂ"m'a,?rq..%;J%%.uuﬁ?:fufuz)%ufhm*ﬁxéu’.’.’
f._M(L}:-.«C* JIBJLJJJ‘,:JJJ[B'L.JJ}A(&.—-JJQ'PF‘G“L/L-J)Cﬁdj;’
Q:J/..u/..f»Z,)Jhd:ﬂ_ut:ﬁ.;.urmhutLuﬁ_lz,)w ¢
e fii s\ & LJEUIe Qe PS Eulc et
/d;tg._‘_é{;_t_w(fu;p%. e-bﬂm_u&.:/ &\ ka_brwlpblg’;_.;ur?ﬁa)b



S e ror SUGbrsienten

Hm/*a‘..&.urufd"!f...: L}'éﬂd,ﬂbbéé:d.,uﬂﬁl,f?_f_bﬁ
P Lk S 3T SN e s FIEL o s
St et M b st PR ES
m.z:...uL:ﬁ HOL./JJJILJI r_JIJ’(UiuC..C' Jidfjlké..ﬁ
L ST LE LI vl el e
-b’;/ffﬂ@t{h“fuﬁfl&ﬂfﬁu’f:’_b’n.![.-ol
H;Eu:CUb"fu) LJ}-:;’E’ZJ:IJJLVJ}GJL-C
_r_t'x{.;,urf..ﬁful Lz;ﬁLH;Ljf;:’JLL.@ u‘{{ﬂudt}
d{;a d_.ﬁJllm...uLj.fu:éft..»r.-d’,:_(Cust}JUJJ’;LJubf,
JL’L;HJL}LH@H!LJ:_#JJ’;%L;‘J&LJ:J’JJ&LHJ/&
NS T g o 1316 b I s G g 1 G
\__lg;b’..f_z L/JJJ(&_;)J-%J_IIJ‘:&‘? t‘m_}:u?u"nj'/lrgl-afgdf
(:SlgJ:.«Aa{uﬁLHP@J)‘J.@L./:J:.J)d’u@:pﬂ;_w_brd.slg
DL G e Semr LISt e e H Gl imute
(FL LIS L L ES N YU, £ s
/....JJU'ILFIJIU':d_l:L{U'ﬂJIJ:!‘:'_U/U'. f..afa'_diu;ﬂ._(_r_
bl Ly u:&.ig-l._.-lﬁ(.f?.‘;.t‘/_ﬁ:u’lﬁhlé Tl Fe s
Lﬂu.féz:ffﬁb’fﬁ:. bﬂ;ﬂ&g},zbf’ihﬁ;&ﬁgﬂéu@;éa@u{g
J%ﬁﬁfdﬂjéfﬁfﬂlujE.ﬂdr‘::.-lﬁb"é:/ﬁhluf._f_e-g_f?i.f
i&:—J(L[.!g&/q%J[gdjfgﬂu%;'ﬁmi.ﬁa&’ﬁf?i-%J'f
Lu’i_:‘:.tﬁL;'ldi.Lbﬂ Kuﬁ"iﬁﬂé.,.‘:. #:G(_@ Lf":r-%(jlgﬂ/éb'uf
B o1 3 UEE L LB g Fn LS S St
@)fxb'_f*,ﬁ‘.‘_ Car ,.‘ftbg.f/...auil,{fdplfuh:l‘_ﬁ;.;ﬂ
e Gasyadi A W_J;d.nd SIS L etz (U1
("c..m./ﬁJJ"J.L u”u:.Lt;»._;:.-sIJ/JﬂumeJuJ_ﬁ
s Lo O S b Sen NN LB S g i J12¢ dn




B e ror S ssessteu
YA Aladigl Sl /% e St Sy

fe sl 2T KUt tn o"’ff.ﬁf e Ul deedf s
~-c EJEJ-_J)JUM'J::L/JJL‘:_ (“")d’f ¥ Kd’ﬁ.@:uﬁrq. L'J-:(r if{

&Sy
(Central Bank) .2 el

¥ (Commerical Banks}u‘:% L-EJLF,'L?.&‘:;, Catoslol A4 IJL}':IKJ:-
6L S e b S flen 61 L6 QU L Lee bt
L.):Lfi.’.'fﬁﬂ' ot P JJ-?-J"L):L_;f“-f’fd}':”u:ui/c_ﬂﬂdl_ (ﬂr':h"c..
e trprye yrta¥ L VL A }fr-q_rq'f (Central Bank)
Dl ST e LSS ST R o

e LS VST sy S LR

(Functions)— ks Lx($
b g’/sut,,;fuﬁ..q. E:“if!..ﬂ{lﬁ:ﬁ{c'rmrnl Bank) ..C_»d)j/

- —

:{uﬁr&yﬁ;ﬁ&@&:bﬁwgﬁ{mfyﬁg t‘ﬂ\.J% b/-.-./,vg,: -
LS LSl t‘/ﬁ )5 ;"f:af)‘;:axsﬂ::’)mf-q. QJU:(‘;:-';:J)G_@
il EF.-M";:-'{

_ﬁ;tﬁffduﬂijwb’wf.édﬂ} af

N2 S mss P e 00 23N e G b\ s S 77 -1
-< b‘/rdd

LU/&f;JU}g'J;G‘-(U'LJ U'JJJIJffIc_JL_ﬁd)} =
N E Uil e i3 S e oS be B FB 2 P s
Ec.é_ﬁﬂ?i.f»u/( )w-a.t/?'s’..olmf—d)}iéwm_ﬂ
L AL e SPS S - (KK s 18,



fl.liiJ'lr Kruwi_[’s’,& roo JLaJ‘qunrun

_.,;.wuwu?l,d,u/rvuﬁ,d{zz.:..e_/d_fw-”um-ﬁw"’(s
N K& S T romtiens8E 00Uz < i Sbe (1)
P)#Jbﬂ«-?-HJJ/JUf(d?JLﬂLwaL/lL’- QJ/-.J)
MO QG § T 7 Inen SO p LG s an i L 29
J_{Deposners) u;G'u’(f')-a.ta:kab’f_.;u'/uL;Lﬁur""Lu:’U‘
€005 bt £ 678 Ui dndbud g1t
u’l(f')-n/:fz.;h".uta.l.ﬁdfff,ﬁb—l;ﬁfnbﬂd..ﬁd)}.ﬁb—l
SE mJuﬂa.lu.*uu,m(?fu}dtJbJ/"J..J.’-IL RIS
:.‘Lt/.@é&o‘,_wb’q:ﬁo’y!lu:‘*d;tf(a)-%ulwlul._gua
Sz Fhaid 6,5 L A et L L LSS L s pi
U N E A8 i -t EE (Clearing House) 2
et & ndle :Jhi_l,.&-.j)(fg/n..gn‘; Cvr /s @:‘;’ Vsl
229 S0 (G S (Dbl WSl Kl i 152
L.Jufg}'b'uUWHL;L'iLLFﬁfJ:—_ﬁ'JK_ﬁ-L EJJ,’
.Gd)}ufc_ tﬂ&nxbd]lgftﬁuﬁ:’gﬁﬁ/ ’;:')(LJI:.UJ‘E"JL-
(Lender of uu._u;f/,;ubé G S5 ’}f_gd)}&gw"u'/;
ff!d/uc_. L,afug;u_,j(?iuJ.@d}'}(a)-ug é"‘:the Last Resort)
Ivtnslis LI)luf'_ﬂ:/ri_c‘:. b‘fds/yffk it Ju@fq.,:d.:b,ai
| ?:fdlm:-«ﬂ"(!.a} H_)‘Dflijlalgﬂcj;tkjﬂ J,‘?' %:/Cﬁié'_i_.)é.l

SEREPSL LI\ A58 23Uk i S S
(Bank Rate) :(th_. lz:.i}{ wy C,;'u”:(u;é J;lf'".l.:- d}':f =
L 3 /s(Official Rate) (51t ZL “elod o fosl s ™
UAS - b st 2 3l £ 03 Srics b g ot ST <
J}{ quJL}fu;é-' J.:lﬁ_.al Yo AJEJ(J—.:J-@.’)JF (’_,;‘_ﬁ_v d):f-.-f-*f
e UgJ;FJ:’Ifﬁg.é(u)ré ;_)_‘;_};{ Jr’uql*.}:(rifuiuﬁuli;ﬂ;b’i
JE#JL@H(&JJ;&}JH{:{F&yﬁ}yguéﬁé d{.’;{ﬂh—f:’:




CBS LK1 e ro Y SeGboss i

-Jff-er&JﬁfupyﬁjﬂmLJHME;J}

S/
S-) ol LY £2s1(Open Market Opemtmn)f.ni o - LU
Jarb o S/ id S fziﬁé'ffww .24 Ui
Slowtysr & pi¥erfd Lo S Pl I dnenss A
Jr‘:f’;c;.u’édjb'c_éﬁg)jfulwq): -_.«E-/JJB//‘”}(J:. d/
(Treasury BI")UCIJ.F};JILIT/(UJ'#JJ uﬁ'{j)} B LLS
D) et et I it 2o i LSS5
..r_d:fd...ur(Face Value)(=d J:f
J,,_q;z.xdju_;iénagmu;;ﬂ@g&zium/u,
&rﬂgfuﬁuj E.ﬁLf‘uJJ:’:ljllf-ﬂﬁ_.}(jfﬁ:lﬁL,‘Jlﬂiufz.lgé::.fw..fij:
ﬂi)ﬁfifﬁ;ta:/gm_@d}fffq_ an.?,)b/rﬂf*g{_c‘;ﬂ__*_fc.u:é
f-B L ALt e so L She S St L s
e bl KB T Nt ba IS ol Gl e bl
Jh.' 13:1 Jﬁdf&-@ J’u’q.. b'ﬂ:ujj,;;ﬁ-‘;_uf\{-kr‘“{:;ﬁgk KJ;. :;:’J:’
Lk Pot-a B e S Ses S I & U e
31 ;Jlb’i—-/dr"_td_,uﬁf_ﬂ'iuﬂﬁ’é:u'-iuiﬁfu':d_uﬁ“? Uf"d'.r
;!;;t_,ucw,&.wr.za.a.!_uJJw éuﬂimtfzwz_y
-ii"_.JCﬂL(uC'JLJL}JJHJJJIL,ﬁfStﬂCI{ Exrhange]d'i
SIPLLESDPT it e g R Tl
DL s piarSSSimhd il S bulal S 70k A
Filbiir LU U= bt Ui 2143 & Ssars$13 TR N3
LEL et NS Sassppad (S S S int)
LS tn Rt S ik i s 2 S s B b




s roc S suenien

w(ES G SSur fsetonfd p U\ £ b blon
Latpedwlik Sl a5 Inte xS € NS L Se bl
e b I 2 b SIS G T beT LML L
I bt o 21 g ars S L Sl (LS s e $7p
e Jfﬁ}ﬂﬂ.g. gvgf KL./(TT/;J;H&J:(UJQFKH f;.‘-_fxfb)
- ben(ES IR E L P L SPPI I Imasiinygs
DL T e o) g & L 14 68 5rd U
-Gz,

NS r-a b Vs 2T L L S (LS
s Up S ln S\ L P j I s i\t 2
K& 2l 6,5l dn:ki)}ﬂ;’r;/&k gi_ed

WS LS Pl L BNEL S eSS o) -0
2SS AL PGS i o B b
(b vyl -Lyos j LS bsrok PGl e s
S LGNl S S s )

1% U’é.:.i/'"i P i u:é'ufq_ ;Phgﬁ-di@:ﬁ _.C_rd)} %
pid He GIS Bt LB S S U e e t/FS
-l P65

I TL Teo o Ju::)c_.;hl J:}LJL Py sl uﬁ‘/..@ d}'}_‘,l il
- e A («

MG A

(e p8) WD Sl 2y
(Non- Banking Financial Institutions)
(N.B.E.I)
d:uléfgu:};&. uﬁ.@_rz_xz,)J.@ ;gtaygfr_..rlﬁd{




CBSbKr e roA S ss e
O)L}/\..@Lwl M-*Q—J&?EIJNSL/HL ...1:-/(‘;{? SIS
Sue Mt Ene 328528 a skl buri sl
L ol 2 W LR d}fu:;l:ld;l- ?.‘:. Lﬁfb"! L{Lﬂ u‘hJL.‘F'-d';"ﬂ’ LU
(Non- Banking Financial Institution) < (J ;:/fl 2 (10 a8
#U:Juzq_{_? u.t"jJ/d/u:;iJTJ_ULd_.L.uf g(;ffﬁfﬂ*ﬂut)

- dedule

IS F 36 -
(Development Financial Institution)
- (DFN
:L/i&é.ﬂ;(f_h{/u}fr’.' G_L}“}J?._;Jﬁu;;_mlu,

9-& i st (e SAS U QU ST L I 31t &S 1)
WACEII-B 019 2V 18] Laall | SOM Y- W SO LC L
Bt L e MIL FUe o AN L L st P S
Lx wod g3 ) kD (1.D.B.P) :(ﬁps’u‘t‘ 2od g F) (ND.F.C)
PP 29 L p S 20 o)) (PLCLO) (| ST
-a/fngk:qu‘l::,:rJyﬂ{_;ff
iz:d_}u-’..*.!b}:gﬁ,-u)t‘f&..ﬁ_é._*J{,J;’ijg):i{A.D.B.P} _r
L SSPLT et Lo st et SN,
o
“L g dmar” o d /I&(&er...;?f )(Co-operative Society) -V
IS g2 AL T el LS st byt S
-t/
TSP S B AL T A -
Sl Lt 8 e ot Ed L S T2 (L
;.r!ffu;‘:’.{ ﬂrt‘?.,..ud?;..;n;lf (u'%r LAy J"")(N,D.L.C)



B f",d.r ro 4 SrGbessp i

el e & LS L S Fhereiel S Ay
..ufl_;-éd,t_,;._:@j/
afﬁ)lﬁtJtJqu’l)(N.l.T] 20

VRN SN SR 7 GUONC GV R (e
L i ShsKantspe b B fne tel S o e UL
f:?:,l:u}:’uﬂgﬂ{‘wﬁdrfc.Ui-dﬁ.aig(jﬁjgﬁurrﬁgﬁﬁﬁ_lf
:q:.E:rlg’iﬂ)d@lﬁiﬁﬁfdiﬁq;um_{l&Jréﬂq‘!_ﬁ; Flols/
eSS e NES Gl U/ E eyt Lo d iy L5
be Y B AL upd e dn LI SKA S U e
q_k\.ﬁuﬂfpﬁufcg_ _JE:JJEE{J:JT:@I?UKJ&J}.?L LS{L{J:.‘L
_q..[:gL}f-;;
1z L LIPS (L ST K eFIN (LC.P) -
Bt & B T e /8 S LA 3T
¥ el b 5L BLY et §edTeep-ur 2O AL
Gl AL s d T Py dedTes it 2/
_q_cﬁu_,gm)):,uﬁ, )J}ﬂzé:-«j;r;fthff@éu:‘iwuf

5’(2LiiyﬂLérLftJTIJUE;.JJUJﬂJ?ﬁI{.,:r(yJJ(Léfc_ffJT
SiteloiaS e bt s TL AL 3 L 2 A assk
Jﬁfb’lb/u’z.ﬂrbﬂuﬁrﬁifﬂérU‘cquf(/,n.*ﬁib’luyﬂ-d./d;(fL/
_u:,tgibf;édiﬂﬁfq_tmﬁuf.

/ U-!(u‘véé(u'.ﬂ:r Fﬂ.:.-.u/"L;ﬁ. }uL}f U{( e u rb’i | b’q (J JT
- t')?‘l.‘i:'ffjﬁ{ .:)J:f




B e e JGoesussloi

rledJl; K5 K (Sos

ﬂ(,"u:..t_,,f;.u’l«;.é’J.:;u,erg/Li%JJw;if
vl b gfﬁrﬁf{_ Cyr Lag JL?“’,.:U[,{ -k Jrl&i uﬁrf{_ l}f
Cutet $Tee by Bt o1 a S e L
e U

UL S E S S B BIGL S
S6E Gy S ot S MK STESGK Sy -
Ll s Zledsplle IS f e sons it e s S i
JJF”;’%QJtﬂj&#i.g?.t/{ﬁJ{qﬁj{F ;8|:J/.’J)/JMU3
" AR ST Y

S, L e lo Ggnny 62 L S e o K ok
L L UL =3 Pr i LI plaidd &ﬁ:rb:’d/uw‘
LS PO L Uty S 67 sl - Ustee sy 426 FL i e Sl
P e Pl L,r*’umduvéu;fld/w’m Jt S
S S g by i & oIy,
a.,-'d'u....fb B’bpé u:ﬂ’/’.cbf'rl.‘:.o’_lhﬁ'g JA[J:L*J/&JFIS’HLU
_g_gfrsu St SIS b L e bl Ll U P $owr s 12 €
S LIk 2 L ot FTU # GBS E U1 L3
_u_?..‘.:'ﬁ’,;;ﬁ_zﬁgcﬁ:‘.”
Lt Soonzr sk, Luhe borPater LSBT _F
S L et AL SESUSESA P S U IS e S BT
uglf':u.n*"c:..ulj’ﬂdf;ﬂd;fdr JJ”;';LP‘,#-.;. lr";’ub’d_/
J/....Lwr{wa:;J’bf“:.;w;:l-ucﬁgl_.ﬂ_/"d"buquu:Z,:/L'
- ch kfé’a'&-xﬁ'd&bﬂnfﬂ% .,.f.’u".n:..;l_;‘l



T ry S Gbrsmipi

J“L?'Lu:é-'ﬂz/;fbﬁ dLLA Ry v .'.-.al_i’:.-.-.:»“fu}{ u)ld-a
u,fuj' el n.:a:,}; J»::.e{. Jlfu.ub,:l./f_;b!,:{!;; e = (u"/"'u ‘<« l_._-r
stlig e oSy S pnd L 8&@.:;{)’% MWL yUsw
J.: 8?,:5? UK / 1, uﬁ LJ’lﬁfL e 1 J k £ L*,J'J}JIJL} Kt
w3

e tSef s P e S ML Pt S $ e (B 302
S UK e sz e S e Sype e
?1‘;+;g;uu;;fgfgﬁufﬁfgffc.uf

.J,f‘r‘b"{u)' L:cﬁJl_):r;d“L-J@;?Jgiijjé-'b%;-‘iJrEﬂdlyi
Sufe e b yttab IStz it Ll SstL o KL,
&LJ'LEJszuJ;’{_.JL’HJJI‘L ﬂg,ﬁ;l_.uﬁ’:f’nfzfuﬁ/:/(wfu;f
ut..ﬁ?:géjgmfuiuuﬁ;gb’umhuﬁmﬂuﬁ;yus’wyuurng
(B2 HBL S S it s Lop W1 7T e A p L I st 2l
039 d:f(F}.:‘.-_;‘:"..'EJVd_ u@fz‘,‘_‘lg BHJJ’}”:{JW’L'.! L_"’.(.r‘;
&) Jf&cﬂuﬁj}{anﬁuﬂﬁ JLJ-{;_{/:.‘:. S Lot J;Lf’-g:ﬁcplé
e Gl ST B
B L LS il St e ygimSeciSs -
Jalﬁ*u}lhjf?ﬂdﬂﬁierlﬁﬁyg.ufBsff:.-lﬁ".ft‘{uﬁi./d;@
gﬁrd’b’;ﬂ@uuﬁé!-ﬁyﬂc)uflaul)'J’Jﬁ‘t:?tﬁE_{pu
Qe S YA e SPL = e bl

Lt QL 1§29 B 2 gt Qe S 20\l L

Jl"i (Ji..j}’_gﬂ;.h‘:fi)’uéu KL S %'-‘lgbj;%-uf L?Ui*iﬁ
JHJL’L uﬂi_i)d/uig_r?(jb‘:;ﬁb@w,{d'LUﬁ% m;.uﬂl,_-;n
ﬁ:ﬁl-ﬁi{:ﬁ B (:’u]u-q.. t'/(?l/".:l./@g. t‘/g)_'_'y?._gu(u’r‘;. Cyr



rliid*irb’rufl_ fi'.d,r ryr JJL-“L;V.&J!JJFI’UI"

-+-Jng
Jwb//"‘}l,f.nl..%

SRS B ST Qe dA 2 £ L pBry
8 S e N tn Pl e P e bl
IS be Sho bt P S L U T Ll
ME 4 yb s i b S S St J:ru”._,f/ (s
n-_.u:,"c.c,/Jb Jf_fuu’ o “ gLl A, b /imu‘mru'ﬂ....;w.,t»
_b'ﬂf‘”d&'&wt-uré.uﬂnb'ﬁwbgff.ﬁ b’ﬁu';yl.
Jﬁr&f&;b{biuﬂuﬁ ‘S e ol Lh.rjb/h..f;/
d"/ u:....f-nfr_fﬁn IbeL:J’CfL*JﬁJJIU’JJb’J AUl s
J;C’:JL./:J.J b’.-‘_'.r H’J/d;f/lnuf.ﬂ-;._:)(fﬂt;f Jrz
_Z‘J_,’Lgm.}:#ufu:‘hr& /P e
.f/f.:.Jand;wJ' Lﬁﬁ.ﬁ-c;-r‘jd—ub‘f‘fd?“b*ﬂ'
.-f'_de' ..f.:ﬂ :“'_.[L;LL{J/JL’JKJJ{_}lelﬁlirufd--bﬁﬁ.rb(
Fhbet Pt ISP L, i u&/_..ub/uw,c:“
e Lud;w;#&",l,lrb’(‘_wu/ f&uﬂuyﬁf{ Gt
Jufgf’;' f/"-.-—’.!K‘LI)’(UpLdﬂJ/”:’uAJd.bﬁ.g/uﬁth
':’(,..u‘:..r/"Z/Jt‘Ji_'ﬁ.fLﬂ_r:b/lu{fnh‘:.CCJ:{ U/(HJ‘L.JJ
-
LS L S e S w6 S Iz L
L{_SEL,.HHAJ_IC-’J:' uJﬁ'quf‘Zpt'Jb\.f’J:’ J'I/U'H u:z,.st'gflp
..4:’_..’L,C'-'J!(JJdléf-_-L?b’uch:’{(‘&lﬁw.s/;ﬂ;[gd//‘,}
LS TS L b L L LI L et
&ﬁu’bjf fﬁ-.«:d‘/"{{u:ﬁ:.-d..')ﬂcﬂf/;t‘{ﬁ..ﬁﬂu_b{uffﬂt‘
SL e & b Lisen



B b f",dr rir Jog b kg3l

= SHURP NI S LS Bt e P Uk
o By g 2o YA L W1 § B Poe SU
ST, ﬁ(,ffﬁ:.,.d"b K5 q_t‘bt‘r([}ally Product Basis)
u*;;/J’uu:mLir}u{;_ﬁdw«-émm}ﬂ'wa_ﬂu/ Zl
iy u“-'.ﬁwif JJHJJ’bewjd,’ﬂr’u’:f’?&JH}UD
u:duiun’:._.-,adld_ucﬂﬁgf{fﬁ };U/Lfﬁfdlrr:“ﬁ_aud.ul
o -LbLJ)’(‘UdJc..uL?.ﬁJi .c.,rg,ﬁ».l:-

_.-.-_C}ﬂd/"-(’jg;dy:.d’._.)Jif:_D:anfﬁI_zu’I;.)’.huJ/
p’ﬁrlui’ J]""-f_{a IJ#JL Lr_/ﬂﬂfb/gyﬁqf:ﬂ;/.hlfuLdi
2 u«‘f c’l,c.LL,fd;mummc:u.uré,ﬁ;.uc.uui e 0
Lﬂx[‘iddﬂ%ﬁnhﬂd}f H J/JJIU'U{_}:_C':LEJ'(’ J.J-Ju’;ué:ul.
SEILBLN N gL sl de’/_’m,c_.mgub’
Cop LSS Cﬁﬁ_,_,m’uru‘j 261, Lemnili S
L LStk .,u”..,.«_.m_/(”d’ -t Zle sty b L2 i
..-.fllb-r'_ Car % uml:rgJ/?;.LL/J:; V.E !xtfd’d":..gl./
PN e o w’w’c_u L2y )0
xur,@fruﬂ/f_db’f f” d”/’u" h...,lb-,_,cu'}("’ d’" J Cff I:fr:""
f;f...a? Ly < d:f(‘)""J'Lfr[efJ(‘JJbv:.. d{_);:/ I U $U
Sarlos (S, e B’ﬂ(“:.&.)d"/"di&fat':w"p‘”f..ffrgﬂa..bf
& blnsd L#quﬁe_/c % ) ALl LC‘-}“" P

LtﬂJ[Jl_):l-ﬂa(;UVJJLHJJ”JJM?LH—JJJIMJJL’J
ﬂpgﬁw.ﬁm_,ﬁ.;_duwféf/ e G st A2 s
NG NS Sty 2 IS 2 1 indJL.»,g;_,ffJu
a_...ﬁ.?,.m?.::'_a.p.k];(d iuJ:u:fc_}J @f.ﬁf_.iufﬂub"u":j [J/u”"
e i Jﬁégi/ﬁfdhwﬂd’uw:d’a.uﬂziﬁ




rl.EiLfbﬁb’rM_ fj'ﬁdf i S sess 4

SNy P e
AP P70 AR RE A AT AT
e Pt QoSBT B poul L SFp LKL
,Lgéﬁa__.)fém

:.«:JWJG‘/J;;}

b’é&é’k}&;:fﬁr{_.ﬁj b’;cgufjjlogﬁdjﬁdﬂﬂé‘b’:r
éﬁélq{{&uf‘:ﬁz u”ag...'il__);li-ﬂ-"f; e dBragly b’d’_:’",: -<- Jb
P SL kb le Cnf o ¥ e S1-g Lnzy
Ceiswnetp e bond LS Bt n2 s SF])
JL.IJHF):J;?J\-«C' g-a.;_.;w.@alﬁ(tb’.@ ._)i’mr'Ji_xd;tgrw?
-b’;«rﬁd";_}.‘;gub’mﬁgb’u@?l

Jl.r,.ﬁd“(uf-'.‘-"_l./pﬁ;_ﬂaf?fq_ byt O 60 e slatssl =7
-.:.-LJL: :.#J;Lfagﬁgl.ub/ﬂj&fﬁﬁujéﬂxb,ﬁfgﬁ ﬁ:’u} i
ih J"JJU!_,J.;;_ L‘/J{,-;ur‘.ulﬁ'_ bﬂ,:rl./(duf....uq_,ﬁ' ;‘;:JWJJL..‘;.
Qe

J:l._f':ﬂ‘rU" H...lwcf OJ% Jr"'d}b"ﬁ" /o L.JJL”J.‘!’_/";“U[‘C -
Jﬂdﬂ/'u-c'uJu’LHd./Jb*f-uW
,,_-y_)affn_f/cj’ g"..-tp&/t//vcﬂ’.:.._fwie_u,« )
_c.bbf/“,ﬁwb’wb'ﬂutﬁ@’ffc_
VWl £ /e oSSt S trkd
sl add Bl e il o $052S B 2L it ssd
N BSnpi oS O e Font SO B A2 £
S I PAFeSE LB CL LGB Srt S
i ISCHJU;:.J’:( ¥t q.”:LcJ{Wﬂghldge) s e L libel




Wb Kur e rio JGbessssloi
Se bl e\ L S K1l 2. LSk LS
Fn
et L NS uh‘ﬁg-a:q. C‘:t!_l,,: sSSP ¥ ?._,tcf" _r
Y 2! ,;/;f{;gi,,'ﬁf;,ﬂ. Smd_\ /Jbﬁuuﬁ_uﬂ’

G A i s iy e | st e e o 7

U.L’Jl;’)l.;,:rlw.’:/’(;

e duLad AL L Sl L oS

Ll g ‘"’5:;6:?' _.Lf:f.;:--; MJ&-"'KG;“JJ;LJL;Z‘?TI.:J -
s P S1e b Uz e OL bt dﬁﬁ&&i:?ay
St Gl oS bt S e
JL/C._.: L#B’J'-&JJ_-:.. UE)J?.. e L)’EAF‘('KJ[G—J’JJ&J.&J?:%
;siﬁw-a/;‘:&!fd'.@ Jp W Kfi(lfrlﬁ KosTiP e L-}ig ST
LN L LJ"J’- ;::w[s‘@ SULhESEN SR
LS Gty e (eI L U 12 et Gls
(20 e IS N onprfe i S N P
sl it NSyl f 152 nZ SEaSd T2\t
iLJld;ls;’:_)?b’f/‘flﬁ.ﬁ_; _ﬂiujﬁcﬂug'wb’&v‘ﬁ’:ﬁ&ui- &l
Blox In QoL U160 Uz Urk. (DS P o e

- SERE L\ uL
ﬁ.ggi.hlwﬁ ﬁ:ﬁt‘irf_;.:.,.erlﬁé u’gﬁdﬁﬁ:dfu A
ucJu..-wﬂu'hugz_m__/»z_ufd"'lmu_gz_nz_.uf.ﬁfiz:L/g
ﬁ’/..t}uﬁﬂw#}fLngﬁ?f_ng&?uI:é.,l./{,._,;wy?ur
oty UG S g 21 A S E T8
JQ.JHJJ:/"'&LLI-MJ"WLJgidié_h:h_.fyﬁ;;w;ﬂﬁ@pi.tg
ColSle(BISTAL Ll piui e L i Sotre §uTf




I rYY S S e sl

_Llpfﬁl}lu:,:b/gl_.:.& u:u"i‘a.

i d st enePU st Slebger St A
ol l:i..t_ngfx.:. ‘_{'; JJf"J..:.LJAl‘»-Jmﬁ’.:mﬁJ.,,CG
LS elors P Ui b 6 b Edh i Jo st T
—e et S S

JLJLH“N}I.{}J;EMKL 2y Li?u@fddﬂf'g@)ai
Syt w-fwff"usmjr Ch L ES IS L2
d;f PINELY =2 QJZ?.E (_)ffdﬂ/"tw ._L:;Jlmld.&i (u:f:'t‘i L ...1}
(=P SE A g Le Sn b &0 b5t
JJ#'JJ'JI‘?J',J?:. fﬂ&;dﬁﬁj(ﬁ&d‘&kfzdlnia CC/(J-&‘
u:fl.g4 ﬁ.p (Direct Expenses) =l e bole S2L 4K L =7
268814 5 il e en L o2 (Gross Profin S izl
L UreLb ul._-;?“;. Lokt ¥ gLl u gL AP
QTEL DU S o dt3e g Pl iz
LA Se Ty 3oy Ettonl S 5K Bian S ton
S l:Cb gdb:ﬂufdr?(_{(jgf‘:/(f#;w::)?ﬂrf_..fgﬁdfffz
..JLT/:TJJLEJIJ‘—’!';;J

SN S L Vo P e S M S8 33 S0 S
e PR IS D Lo a IS B b
Sl bl Pt & SL J AL L SIS

0/

Sl - b (Leasing) S U e 3 8P L€ S

Setutul-e En(L ol Lﬁl)Jﬁ_L/iLJf’)g_ =l
u‘i-’q.‘l.?Q:LJJ'}J.‘;J;:(Lbﬂtf'//.f:ﬂb’gxkiffﬁ; S/ lo
Szl el f itz A AS LIS




rtiidib#b’rw = fl'.d-.' ric J’Lxu" b s sl

o K un};:_..!{ f...zlg!V.-f:df’.ﬁ(Lessnr)Zr‘f%,ﬂngxigl
SUG S (Lessor) 29 bt LA MI L TL ol § 57 st hs s s
L € (Lessee) 26203 I2_lp st i € §2 Sl B 003 S 7
L)Ub’.?r.,q_G;Ej.lﬁ?wu:ff_.bmbdf’lﬁé_mJffu’{_tlptfr
/Jr“':..f/ l;'/é}(d/*"uuﬂuxr‘(ffblrﬁfq_ t‘ﬁbi..:/‘;_dfv’ui
ufuﬂ;;‘:. t‘ﬁditg:g,)’/{;r:’ﬂ’d'i t':fu"/u lgIJvaJC,HAJ.q_DJ
At 7 b fe bbb L LA a P e sptbe Sl d L Se
JMJJ’J’L—AJ'PI(J'L/J;djb..&}JJ‘UJJIJ‘IJLKJ/"‘;}’@"J;
J:‘:é:ﬁ,/b‘_«) Jd/"fgb U//L’Afutditf_.ﬁd_//“_.lﬁ:l_c.
Pl a2 o $024 2 e sor Fefmo B8P ST S U172t
J i o wise ufu‘lf;,}_u‘l ppbﬁJJinf:?d/?Lﬂ
S Sl )S i nFasl s fanded e Qo

<« J

ad §a d>ey)

e L f S oSS s PSS S
QLJ&J(’JALA_/J‘bfjg/fifc..u’fuﬁﬁ;!iﬁd)_.l/'
‘ JJJ,L.#JL#‘J#&J-LQJ g;[ﬁub‘ gﬁ"i//aff b3 LVL&J(L!IJ'-«C'
(B be b s, L Se L CrGE YL S =i S
db JA‘— C/.? Jg_ﬂdﬂjﬁ'v&b/‘.fd’c u:glf‘l/ﬂfq_n..g L—(gﬂ
-t Mark Up) SIS
AL P lf B2 nsy Pl LI6S A S
LfIJf"ur‘;. fbrl;;’Jl.JL U’JUIL}: .';-A:’:::.-,.g:d’;lnlf?d_ Ji_E..lg»LJr‘lfI
e 3PS e pun SF L e $u & pns ok
f:.-’-'.:"’Jﬁi VgV u,%J af_.‘; Qolbe rlﬁd}f/ufld'?h{_ S LUl
LUIRLEL PN BL ccesS81P8n S e




rm}d"b,{ru,«r_ﬁh,& F1A J!L-‘Qibux;:j‘_ufl |
Lo 651,052 e Bl S GBS Ul Ul - U dlo i UlF S
JJ}/ULU’LKLIJVL&)éJF u*dbﬂf.‘"_-u}&;ﬁé-/

-
‘

b Sl

&ML;J_.Jéf(Mﬂrk Up}&ﬁﬁgdf.ﬁff_,?f&ffy )
JLLJ{)"GL&[H&}JE Usipy g/ e Jen Ut U
Suiped ﬂuf,wf:..m_& e\ L Sfe Lz dny
LAt & (& VD (Buy Back)fw .-'_lz;@m!mufgud’/{
e N8 2n b Seme G 8V Mark Up) P fs1 6
L;J@;lﬂ}l{_a-f_'uy:,kﬁbifﬁ_f{-_{ [:_.J’!Lﬁhg.fx({_flgtfl,
e tSe Onb Gt S PSS 2 e PLSGS P orai®is
-ELLoE

L;_JL;:'_.ijhufu:'/'uﬁiyfcb'ﬂ;ﬁbfo?&é? ¥ (Buy Back) -F
I Ul S Fostf ooVl §l g P en fszre il &
LD LBl Uk 718 8o usa a8 Pzl
e te S S

See YUK\ 1S IG5 p e =3 (Buy Back) ST _r
Lnenl 51,806 TLIENE L Lnse | o &5 I
_,:.dﬂ/'tTL,ﬁ'uwsl:’.L..ﬁ»&E’uwwié

Pl JP BT L LS Py PN LG
- I 2L d_/iy...c_- £ J-*'_..L/LUI{_ 374 (i dyas)
D17 J(J?Ji ...lzv Oy P 2155 4£(Agreements)c 4b-
1wl ST LI Bt 5 8 3 s e ot S a5
 SEP S IS en AN L1 B P e i S b
A s Inen S L S\ e K




PBS LK P e AL SrGbessosipi!

/ﬁug..t'/(:.-i:,:’)(._‘f(/{:bﬂgﬂﬁré_l);ﬁ:ﬂébj.‘;r_lgu_@ft‘ﬁf?
SGSnr LI SN S LS e Lo sirp Ko
d;.h._.rl?;l:., L;r,{;;fﬁ’f_@);}r__ %?Jkkgé u@.’tgﬂ.‘h—;(%
_l;d;:/}%ﬂ?"::.-d_./u_gfuf:"fuJ..‘fb'ul;g..f_.ﬁ_j_i Z:‘;FL/
Sl oIl Ul e Uinbar e § Sre2od J1&
a:j::!:(,ﬂn‘;. J&;?Jd:qd: s-ﬁ_',..ﬂj b/gﬂ{ L;JLL"..E-.T»?. {Ji-é ¥
FEScrngmu/ibe Luel Gue Sedf Lol
= Ji/.;.;&wlf.ﬁf_m/!-z;.ktﬂwuﬁb’.@ ?LQHJLEAHLJP"
LS €Tt st =B b T 1 7L Il
L In Sy 2

K ettt e pn Ly pEKUF NS L
S Limilf}{':.jjé _J-Jiﬁafn.ﬁ izut*;kd (@L.thé)‘nff
S L 1-a bV (1 st 92 4 s L 5pen
Al I S S e b N L g P
bt U Qo Sk S5 L L L Pt YU
L - S i & ekl o Pl g e S
o a1 51t bn PO A L = B et T
et P 3 b bn
Lﬂhﬁ{g¢bﬂ£(ﬂ¢ﬁu)£_/:rﬁxd/¢f"f§.Jﬁd"’& -0
o E.-!t/ﬁ'ﬁ{:,ﬁd/ﬁ.;g(dh) Bill of Exchange < J?Ji..@w
.,,uLc"...tlguﬁuijfgfﬁtujlﬁ;:’:w?ﬁ{di‘ff?wiu’l
4 b'...:;.lm.ag-bf- E’thf,;i_):kfi oo s T IS0k, ;ﬁ’uub’ & (f!u”‘
.;.:.-fd/fl{fi;”rb'f_.},ji%-'c--@wl.bwh_‘-ﬂ:b’; ﬁ:d'c}.ﬂ.ﬂb’.@
5185
ST LIS AP T ¢ i S LB Gy
é’.}:ﬂl;:; -< L-}lvd: bile s JJ}JI ?Rl‘&& 5/t u‘rgn%;ylﬂ-!




rwi:,?bws‘ruf'i_f"‘ﬂr Fe o Jlf{}b*.yp:irufl

(Roll Over) U1-c Qb Sarelrs 7/ Cors pysinie ton JEL
SEmS, JJ{:V_ BRI AP AR S A XV, P-A VYD)
ML NS E L Eoet s L Iid PP S Ul s s
Lo isttps pg sty il L it L ol Ul od
SRt Qo WIS e S L2 bHB1 10 3P 51
s SBIPSN L LL ISy 51,2 Nt fFe f 1S p b
~e Y e

..u_g'é'_.l_ng:/.‘id’fl.-ﬁu‘w:;.dq—y d) |
i) Kd_’ )

L C,.J:Jug‘.'l.:é"if_ b‘?ﬂu{:&.i&x'ﬁfuf}b”u%’gﬂ A ga 4|
Lulrp{f‘ éIJJGTJJ?'ﬁJCﬁJ-ﬁ‘_ ﬁ:C/,.,_Jlbv‘ b’gﬁ;k:)hfgi;bé d"_;:,i
KU -6 02 R oy o) f&HULfJL}/r_-/:‘MH[‘E;id;
PN

- Fe S B LENS S
¥ LSS N VENLE RS -
TEES L E NS BSL S S e B # L
L& S50 M0 M e Felu e WEL Sk i Oen
u;‘#ui.lru JHJ:'J@J'/&.#Q)JJH:I 6"&'( )é.u_f.z/iﬂ"
u:“.u{.quLﬂuﬂ"JJy:' Jf_bggc‘_-gbﬂ.fllg J:J’JJ’(HU}!L
-Jm_)i"’f,)e‘;. LSy L Jsn =
(Simple “z3Ld w}”fu”-.‘;f;u;,;y'._ghfdﬁjaf _r
by S B’u)*_ujf,‘f (Floating Charge) “dsL.) 2.0 | Mortgage)
uf;@{wfxuf}r+- bt/ S e GRS L S o

t!illi.._,;L:ﬁ riﬁ.:]'ln__..ntﬁ'- \o o :T"E cag oyl (1)
u..h)h_..ﬂ.{:tﬂ\fup £ CtJL:J\.JUJJ'IctJMJJ (r)




T T | S sl
/@fw;ﬁaxy‘d’i_ﬁﬁbﬂwjmﬁufg.L"nJ’bJ,fy?/;éht‘/
L{JI}:% (Y t‘/db;"l;ﬁﬁyrcﬁ;%c. Lﬁ:lu{.!dﬂujl-q_ CC/JJ"'!LJ_:J
AP I8

e PSS HS S 3K E ynp ke NS e b JBIL S
S pteors Pk e Sl S B S o f6 S
4;..{3:!(;""?@:-}!‘.: Jcﬁ.t(q_:zr‘JLLmuCiJ:J
Ls""'fu"-cawue{_’uﬂf’l-/:"u’(fq-gcﬁ’-{ufihfw ¥
L L\ SroISTL S Fo fmirty-a bold S LT bl
Py E}Hﬁgazl{wdﬁq

;L,Z{/.ét'Ufﬁbl

Jié(_ﬂrq_ Grs ok 3973 39 o a.:.-;.r"(f,é.'t‘;ﬂ (_Eb' L rlﬁ Srv
2 Je Jﬁuﬁ;.:ur'.: S5l ,,;Lifrﬁﬁ#/(cq_l'a;ﬁﬂ::!u LI b
el Sy PNl N SR Eoi Sonssm Sy
- Ink a5 L) Ao

;ﬂ:.-,-:d L,(L:I(Jljt);t-’lﬁ u,l,_v_'.&,é"t'uﬁ ;Eh’fq..aﬁé. ?.:.-t,fl
PRy ST (V81 9

“6pmen N6 a8 e g Sl

ﬁfﬂfi’fuﬁd?t%‘_kdlwﬁ_)‘ﬁLLL&lﬁfﬂu{AGﬂ
S a1 Iy 1S R btk s LT

AL e § 2t sl of Por e P L L
bt J' P « u:é'-lf"’{ sl baes /! 27 bf (" (Compensation)
....JFJ..:ﬁ b 1Bz £ I LS YU 1766 <
) W eI L G S e A es STl U
C Uil f Ul b2 F1-aen & L s Ut L GL=)
AT ANE (0 VS A X I SN P A O O




B Pl rer ST ssesstei

lﬂufg(j}(ubup”:(_é ﬁ.ﬁ'ﬂrjﬂﬁélgﬁsﬁ{;f’,véékfc{};i‘:. 1318;
-KZ"'.’.‘.)L):(ZL‘.":.-J'?

el JtSbag a1 SSeL WA
126N I62 sz WA 6 e g SNt ot
..b’.r_.i;‘_ﬁ;i LJZJ.L LEIJL: u}g_u.:.-difid'- Lﬁi_"’L{ﬂ-‘ﬁLﬁ%Jﬁj
8 e st 2 stpme taf 1T wiiotirsd o
L5172 Lol \wSiSaipd Lould b L oiis
;u:fig:i%.w:mm PR -TYS SN L VP FEnL
gj;:wa.bc,e,‘;.,.g Y L (P9 ,ém;v_f.:../ur‘&".ﬁ
,:u},_f.aJ{Agr&ement)r’_..fbﬂﬁu'._w'_[:i'/.f:u-'ﬁg}xr'&(lﬂﬂnﬂ;
ﬁfﬂb’u:/@ﬁucr'b’&éf@@l?{,én; i RNSE fe
Ji-< D:? l{rjﬁ'&.(;‘-‘abé’-gﬂ- H:bd’-“:— JCUJ& S — L
f:'-: d‘?-ﬁ'— Cﬁ?iifiﬁif&fuﬂﬂ u’bjlr.:.-_aclrurd*hﬂﬂffﬁ-ﬁ
LS PR B AT L Sdrolinfr SIS ATE G
..fxit_..u{ugm..wnl;.&cufJ:u'-'uy;.uy-.;.uﬁ’f

P (1Pl SAS sl Mazite A2 S e 12K
S B U R ot SE Pt 2 ol
VP

NS iy P b o] gl sdll e el e 150

SVl g3 Hememmely N s o Y G0y g iz Y s S

Bloy O 1S s S o3y 3 i Gy o] )l 4l gD

G ) petads O U 43 yindl O Jon ya g Sl

(9 82 AV o) “4 s s (il JOy 0 LS7 44 sy

L L Vi@l e b 3 OB 2l 121 S it o e
(W52 e 78 LSS Pt enfony-e S5
ASCL il N SE




Bl e rer S G sap e

t/(,(ufq_’;u:an‘g;ue bh:.‘j:}ld*)

- B".g.ﬁﬁfufriﬁid}f;c. J/l‘.ﬂéc. .::3”;/;‘_})- l'gic)gf.aﬁ
M:JLEJWJ-?}L{- (3‘6'90/0{:% d}ﬁﬁf’/wﬁ:ﬂr‘d-)’fq—f&r‘
) -Ji
CRISTIN PR ) N WA S RIY U
SEBUEAB FL A ) s N FLTES s (L e
@-“ r\i?—‘“.]'ﬁ J:‘;JJI!J) -< éad},- Jir.i&- :Fl_pL‘ uy i I3 d_aql;_

(e um “dail,
SLerdE e e SIP R e rspl o S r
‘;‘:._l:gui}:;tg b/(d(uﬁ

SO L P Sorast s i o Sas ek ES AN U S

:’.,:;_.Jrﬁbi%fﬂéé?'/‘:«;uzd_{b‘fé.ﬁ L.,.fl:réj. chb"g;u.‘f

/.f"!a(:;fuf/-&t—’d{:}nﬂ};'_.Jfﬁbla:’:ﬂjféfﬂgg(EI._;-:TH’:.‘E
_uij;Lde/’u{

SRRV

v el u)HfJ;;?Lg L E_L'E..;n"dr’l 'E‘:./’MZ: Jﬁbﬁh—#i
.f.._-@: ?ﬂd_/d.'.i* :«,LEZZJJ}JU)?)MJ;‘;JJ’:JE'@E,?IWEf
S e p g S T U VR b b 2 L LL
e Qe S e bbos 2L G N e

JVC:,-C'C-LELPJL;C;-M(E_!EL/UEJJWJLJ)%&L.:r
1L L st e v SHUIP LSS EnE ALL S
_L LI A AU Ul St

slol e siresS 7 L (Project Financing) “ajliad Josad”
{a-xlg'ugrfaﬁdﬂ?fb)’wuk'-e Jcmb;«:- UR e 5 pasl




(@Jh-ﬁrurl-fawf rer JL‘[}V*J;J:I[‘LL"I
Jﬁ#}@;bﬁw‘ul‘:ﬁ?f_@ $E 5y gfaﬁdﬁ;’f@/’dfﬁyﬂgy
= eyt e

S U2 (Working Capital Financing) o) JLd o0 joyas”
du;:. Sle bzl 52 VC" 11*’..5_. Lﬂ.!"...—i[.ﬂ‘/'.ﬂ',-c[.-‘bfﬁ J»..—ll-b"
JJL(b.u! (ﬂ..f 7 J‘we’m_)"’w’f/ es 2! /.--_ u’hJ i bSs7
S L-*f'ro‘(.f-‘!fu"uim._us/‘

uf”y‘:, Jalae 2l pls E’cﬂ#lﬂf'u) Over Head Expenses
el -& J"'_foLr:ul(a/,f iUkl LSl b
-«J!/'J( lfﬂ L.nf/b(.cbﬂ..fd"c'_bﬁuul( fdu&-l(_‘}"/;:l
Pl ML S PMnt lonf /u'.ﬁu’(f.gtut{/.«_;(’;wuﬁ “
JJ“LKJ}J!"&_ﬂj)/ﬂ-—ﬂ.&/LJ’JHJJ/‘JJ(JJLHKMJ[JJ
HPLESN- S end L&, T PJ7e P ol b
AL iy J LS oL U A FE S e 3
Jurmw_ﬁfc. dﬂrﬁfu’ufd'._,mé.m .:'*_.JC'LL/’Lf(P

/(jy’fg,.t/../bd/[j! «’_L-vU/,..rﬂl.‘-“:_JJ._Jl r’../rdrﬁ J':...-f'

gu’fﬂ-w}"ﬂ;?wuv-L/b“u}lefwuf;LbethH}j
b3 J’._.u?! =218

J')/KU)QJUW'JAT;)

-G byl S 1% diuf,n‘r.{ﬂu’rﬂbfui'/._{:ufr‘wiuJﬁf'J/{_élg.l:Ef%

SIia el ule DFENIE L e (Import) 4T

;v_./&{..‘:i'i!d;(.‘;_ d‘/*:;/:% JI.‘{(L:?)-{_ c.‘.,da:.‘f{ J! ?ﬂj}nl-:-ﬂ
RNy 2L SIS el P 1 S

B pl s pe e LSS LU Wz

e S b lm$ e Skt Bt ind 2 ST AU

LU S o Al u’anmLumf_m;@/fw 4 o0l




rlﬁ{}bﬂ u/rl.lf’l— [HALF‘ Frco J,L*L?W¢Ang U

WAe oG L U I e st S p e WSS
(fre cxdt E PSS gpra§Stn e nid s
U O S 1P Sen M bl st S 0SSy 155 51
iuﬂ-—%JIJJJE’JW—-QJIJ;t/j‘”/);jfgdlgb%ut‘ﬁj?fé’ﬁd/ﬂ
LEL L LS b S Moty e OV & asliTn S
Uru:(fu@ (Importer) EMTJJLJL}’J;GJ!I Lﬂ#'ﬁ(d)bﬁ/r{. t‘*.?T
Jt¢}f.@fa:§_L?ﬁJL5!,£;.J¢,/::_ﬁ:.t@{gﬁfd}‘”‘d“f.lf.fttg
quLvd,.af::?ju.ﬂ'_dﬂﬁiﬁJii‘d:fyfx:..,.xd/:ﬂ:.Lafu’;
KGetigtdozag b e bl S T WL G e
Flo bior e B K8 S E U1 E 51 S b S 226 .50 b

S

ML U8 P e ir oS GBS
LI};J‘LZ[)’LJL b’:f-.:.uu"};r;b:fdul.._.uu@ inb’ﬂ,.:.fuf ;’ﬂ{ U)ULJ{,F
b‘i:.ﬂ:“f.f*ftfﬂ#uﬂ‘d:.xWLﬁLﬂ Jﬂ-f‘;’;{_ ﬂﬂ:fﬂh
Ufﬂ;wbu#&ufa F gfa;i.fdl-;:lw;.:ﬁﬂfu} JJLI
LLAJ_L_,.*JMJHC»L-_L;@:»’JG‘JHM,ucu'i £zl
_l{J/(‘Jc;. x.‘.ar‘lra#ﬁ.g :"JFJ KJJWI(KH?J/ULV;JJJJHL/
_.L_J/LF: Laf.:_i);)';ﬁb’.E_;L;;i?rﬁu.:”f.-:.é:)u:;rjl_.uLL,-).’Iuié_.l.g

.:b/?u;édwlufﬂz

—é.' E—"};’;.”-r' uf.: uf'-.u'j yeys ..‘Cue KL LT

é_./:.:!uJL l]—"*"..g_.mr'tf’l:..l.j L'{:. :f;?Jé..ﬂ{Negutiating Bank)
J-:.-Lﬁu,”nh‘:. L'/Jr':f:.:. }»;‘Iq‘:.(.'}:.’:(Bill of Lnding}.:.—ijiﬁi
it 2IJuitel SE N1 3 62 Tt U e b/ U e 2!
L¢ﬁde(Expnrterhiﬁ&fg:’JIJ)’I/::K_E;-‘L::iglk!:.-z!d/cﬂ
IPp LS PG Ao e dnenflel, L L1/




R rey JrGbessenloi

3 J ‘Ol pplall byl Ut q"’:[Expnrt Financing) “oi slal JJ_,,.J
LIS & ptE LK PSP 8IS FTudn SO
JLL/&&&.LLH'&.A/"JL;:LHJ L/LJLLJ;J:J/L
(Pre “omtd J5 hyed Y- IS A d L it dtmns/
L?Jtafjr’{f,ﬂ'_arﬂwn‘d/u u’;fSIllllnlenl Financing)
chuﬁfabbncﬁ.d:ujdlrddiﬁfu*g’ J;LLJCD’i/L-
4’: (Post Shipment Financing) “ =il da yed fg_}‘l r_be
E’;J:;’J/KQJ’::LJ!-{_ H?_'l:ﬁ.!,..ﬁ/‘{: :fuf-'u:‘;r"uﬁuub’u’:rlbd}r- It
e OIE Ukt e A8

..u"r_c:f&)’uc.‘i osd b3 Lsas ny&{
/G-;;JJ;JLEJLJJJ"‘(’#ILUiiwuiﬂﬂu*u}adib"&-u_r"" &
e Ut L{}J"JLJ?LJJJ’ILILJ’JF;'-LQJJI}IJ s
LL{/LLJHF(F/HA’PL/JK'QJ:’LVAFLJJY;TJLfu..#’ﬁ/
e ben Bl e Pe t St e S AU

(A2 G8PLE L LSS a g FBI LK U
& HINE & F oz b g boncbI N p & e
Sl e tl w“fmfwf(wi L/;.Lf;)foﬂﬂé
f.i_:.;dm’{lmpmtLr]UFJH_.':&JLJJr_./ﬂ U ‘L:Jh_, ._..ala[/d;bj/
e by KA Syt b IS Fee T8 S D
Lﬁj}:(uy L:’);_:"_Jhﬂb’(ﬁf"u{fdﬁﬁﬂr‘r&’;gﬂ_tﬂ;ﬁ% :
e ndd i b e b (L3P 56,

L L/JI.UJL Lf"uf.'r‘Uijufr‘.ﬁ:‘:. Sss oo d{.gulf(
(To The Order of £ U1-Uf & (¢t L Lrs Za(Bill of Lading)
e Ul bt/ 5k o“fdﬂ;o';,lﬁs’mﬁm_f_ tvrlvlel the Bank)
L it SL L nBuirS G s dFS e nig LS
G F e bl WL &4 B o6 K ee BP0 ST W




¢ B 5 b K[‘ufi— Faﬂi;' rec J”L«-J b s 137 1)

s b L Uz Sl bl Jol
ko b’_-_—;;wg_-zf}u_wé uk{fﬁ-@:fq.f:uﬂ/‘{ﬂfd!;d' -
_(ﬂﬁf'bﬁ:;uﬁ;ﬂ};@;fL/QluJﬁJ:!Jﬁcfr;;ﬂ{u ,:_;L/m’:(ﬁ‘yﬁ..ﬂ
Ll rsbnBr L\ A S e s PN S e S
ML Moe 1 A S SOL T | S e a1 €
uilﬁff(JU{d;_ﬂ'JJL/’Jh.;. (ﬁﬁ&. d'::ué;:l;.éﬁa,?bﬂa.(}n;*)
=il LS LE S Fb Wil e U1
JLJ)LS/M;’LJ@{JU;&:«EJTPJLL utjf:f_.gfﬂy._gufdl
AL S B, PO B S S G 1o U U
TN ot T L b S0 P o S sl
iJirb’ﬂuf";h_»iKJ’.@{E’RJZHU.AJKJ’? EESPL = s S
bl 2t &J!‘JLFJ-;}JJ"?_ S _J)’Jgk; & 2 JJUJL;J/

e Flp b lod s

bﬂ.@,)‘ﬁ:b’u I (Post Shipment Financing) “ >3l day 53"
Lo St 2l b6 B36 5§ BTS2
FlN e /Ll Lnlbue JEI U UL
ﬁ.«u'% QJ;J}(}JJ;‘-{’ '): {3@ L/J;fgﬂ u”/ocd‘f.tff (Maturity)
J&%JTJJL:?-%FQ/J;‘:;,&;!ﬁg-@:{d'_.f.@;b‘d}(Maturity}
-q‘?é/ﬁ#usd:ﬁ'iﬁii

S PSP B3 S B ST 0 s & Ul
i_ﬁ,.bfc)__’:n.f_ 9 UCJ{,J: J’-ufhfﬁ‘.-:r G‘-:?‘-’LfﬁJ-g’ibf-i-q_. Gb
rq_flgtﬂ.;.q’J!c}"fﬁg.}lﬁ:ui_ﬁ;E:ﬁ?&);{([)ismunter}i.l:
L NP i o e b L B5s e PH S
IP UL o blostmilS2 TR E S trn0 e LI ES
oS SIS sl e brta e St ZenBUSAS LU
- 3(6ﬁJ-—3)JJfﬂ?LJQIJ[JWI“:”LX!;;J’JJMHE- vy




rLbJL;L,,. Kr-]yj_ Ra'ﬂ]f FL A J’.L"L;b"{)f)]’rﬂf”

y({Discnunler}Li:LEﬁ_ﬁﬁf?Jﬂ&Jb;;ﬂJﬁibﬁ—JJ&,Tm
\.)ﬁz‘gﬁ-"‘-!" e o 8 pp il a” Llive e/ e oS s Iz v
- ol e akily udd ajny-.h”_lf‘

cl'_bf'ﬂul.fc.rfJJ* fdeP'LﬁC:}A.LuJ!’JJL;JJF
PG FEOASERL LS LIS L S L D)
u]'!\—)%ul.}ﬂf_.JL'Ly/({.—/dr"JuJJIKJIIL.J_Lb-‘I/JJJ*LE .
W S 2$le LU S St Late s/
J:(..aﬂli..mgf/’ﬂ_u.:_,:’uﬁ .!’m_)' b’Lur’ LV-L/..#LV(JJ::..{JL
d...ur’:uL.l f/.:’.'..ﬁv....- JrL:JwHJIJJLbLJLJ’(ﬁ__/Jy‘:
/.-ﬂb«- E’J:L.I'c..d_.uf_ !JJ'qufld'ld..qug_)fdléfdfs
1SS G M e IS AT E iy F L
e niinf Pt SnsFa 2t Innls b S S Whi il L
cf.axuﬁ_l,}ﬁd/&-b’i.l?gbiffibﬁ :a.xi/:aﬁl.f,ayd/u-gfﬂ
et Ut Snfe 21 ndn e sl EontSatniic 21 9n n!
-....Jf?uwi.c‘.....-mt/b!fﬁ'bfé:ﬁ-_«)uhlp‘gﬁ)(.:.rfU/r_.JfJG'
:’_.-Fid,(u/")dU:fr_.r.mJJl < bR ¥ Ll Sbd p LSS
i Jnt .;.d:f;,fﬁlu_du,.-wuﬁﬁ-_..m»iut;f,-zwvﬁ..J“L
Sotd a2l et bt g b fritde zinlide & 2l edny
SLmiifed e e s Sobne LBt tbnzdurs
u’:'f_ﬁgjifhﬁﬁg.ﬂ;/ﬁuﬂ;r_xlxJ”JJ’JJJUJJHH’
de,_JL{::..tﬂﬁfKJi;:lsﬂJJfJLﬂij}I.ﬁ t-wf;
:"UJ U(dll,cn—f,.?lffbJJ”.-UJ('_.DJLJJA,J/JH)LHLJH"L(.:E’JIJU}
UJLfJ’JJ.-/‘:.»-{IJﬁLfL‘)J;’ﬂ}(u.-—flJJ{JLJ’?&.—/(J?{JI(F) (jc
TR EN SIS B L \isada ) e dript

s L IPE B ()
d"l-"[;?-"'_ﬁl_ gfﬂr’(_ﬂ WbtJ:J'Lﬂ‘r:Jh.? lih.._..—f-'/uf?’b,JF (r)




FBS b U X SeGbeswnie
Jelbe oL sSSP AP Pt Lo Pl s, S
u’u/df,/wwmfdﬁma’,buu”’}d)}ﬁo"’fdfdﬂ,uﬂ
_,;r‘Jf;Lf.L.JJ(J el day fygas ._E-’._,.:I,;.J ﬁﬁﬂfﬁ’,iui
S Jeses” uubﬁz:’JﬂU{LﬁMQ:’J()th-_ﬁjdl A
St u:fl_aé{ :[.ﬁJJ*{ Pre-ShipmentFinancing) >
nga.-ﬁj_;n:;ﬁaﬁﬁdfﬁ:@;g{'%;é_ﬂwb-“—'éd/..:;:q:‘fl

e S slir S 2

(65/ ‘Ol jalall figaseslel”

Lt fbdbat i S e ST reaTe
(Export fu” q_Jd;tg(ﬁ_{iLJl/fﬁﬁJuuud.. ;_JL«‘/&...JT
» L f-ﬁ J - 2';f “ol plall fgas sste)”” Refinancing Scheme)
- FBEL PSP Sl -e FnupSieoosSui b

Bl UG AU L LS G 3
SN TIL LY S S n S S S e oL S G sy add
r‘l:£ SLes ﬂu;'}wl?l,f.@ 1:5.:!5'" Pl AR il S e ._Lfl_{!';i_ﬁl
KJ}J&?futﬂuﬁiﬁféaf_@ 3;@:—@&“;. E:J/_".r‘ib'l
YA 19 SRS AR EPR O I DN (170 P AT
..__:)J_ﬁ_- -.L-.:‘t'lufiJ?_.J..'*Ubfﬁl;ﬁ{ulc?l‘ﬁ:f.@:&;@ﬁﬁ:—?u
LELE b Lo d Lo embic
Lt‘ﬂ,w’lf’Llf’L:ff.:.L‘an,/L.w’éL:..ﬁdJLfJ.;-w"‘LrJ’ LJM
e s 3 U e B Q15053 6 .Cr_,wifw_,.-_.sb’d‘”uf;uﬁm
:’LMC&-‘M;L{JA"WP :'...l{.ff_..u?uigJ/H"ﬂJgJ'uf_.lfa‘:
Wwfb/_@wﬁ“’.f:g.ﬂg.f.ﬂ;)xlfé.:.gu' :;.'-d:f :l""u”bfdldi
:.-'..LT..:/L gﬁjft'u‘:. & s(Subsidy) Jljifu;é’i L (jl/’ fJ—‘Fd,-.::ruTz
..:..JJ'AL.':-HUHA:&LJ"ﬁﬁ’rL{/(LJ_':’-J




B i-PUe FA S bessnlpi




{'LhJ{_;:LP‘ F{‘U-f"— fﬁfﬁj" FA JL*‘[}l}‘.ﬁJgJ.llr'iL‘T

(;(f/“ KU3/lJlayLG/”/f



r-wiu"ws’rwr“ﬁ;&lf B FAr J’uo“‘b»w,:ﬂrM




- LEJJ e b’(ﬂr - f",dr rA JL-‘J[P{J;JH{‘WI

f&;mwt@yt[sfﬁf

(N.B.F.1) (Non-Banking Financial Instituliuns}%c;u’i
S S1-e oo YUESPe s DK UI S ad 10 Sl 50 (5
ISP e SPGBt Sore bl QUL e )
Mg e TY L AL ubnln s SHI P e Tl
J& = J}"&.; &l U’f&kﬂdﬂf”fu’@k dbﬁ:ﬁc: Jsiblsle
-é:.:L.JIJiJEM-L;g».‘_—:;;iLIE_/

6 ¥ 25 et (7) (H.B.F.C) () (LC.P) () (N.LT) (1)
g::.._-fd_. J’fd}_}"dﬂﬂ Je GL}VTt/JLLJ!")(ul (JEJJ.!’JK’
_.-ﬂ_t-wfu".;uas’ulul‘f u"Jmnw.«_JLéun
(et I Se bl L NLT) )
u)l_{_,ﬁi'_lsz E:Q'_!/J_. _ﬁgﬂcﬁ-_ t‘fdjlg +y L(Face Value) </
W fgf{ Dividend) C?;;h:‘:. (ELp Jgj.a Eh e Ve bl B2 s
JeISG L it IV f B U bl L-r[‘j.u:.uﬂﬂi_r!
LS dn LA K A ol (NLT) S L Tl
£ur~{fm .u,/'""£ UJJIJIJJ!"JJIJ; u""d..le_é..y/""ﬁ()‘r(;b)
S (NIDEL LS i e 175K PE L d SS7
LS oA S L U U K17 S S i K
SelUiaPd L2 fse1finay ZINLT) LG Je1
JwL,c:.md'.?_md’;l_J;ﬁ;ryﬁ?fnuuﬁ/ﬁffdnd:;m
(LSl EEL P LN P e S e P SO it
LL/J’[J@*JI_U.{::? b%JIJ;EK’g;Lb%JLB Ku)l.-nﬁid:rb/;z_/u
S S L AV Sl NIT) el (§Th sy 5 2



(ushf bl f"',.lo FA Y S b a1 )
Sins g(yﬁu—jj’.’/fuﬁﬂégﬁg;f@ffﬂﬂjﬁﬁpd’yb‘_})’.ﬁmﬁ!
e orn >I04" (ul-a?uf :s;y‘Ju)L-eﬁul (8’.& JM’J Jlﬂi(ﬁ T ot
g IS LIPS N S0
m'be.in’ii’,.;-_,._xu!-_ﬂgﬁ:ipﬂ:ﬁf:{_JﬂgJ:fui;JGf N
£ Mt s ol o S Qo SEE NS iz e
.:rfm(f)-t‘:fgﬁ‘;[‘}llilﬁﬁ o i ug(f,; -Jﬂ ufyL:rJu.:AszJuw
iy LI LA S S g Lok o g b g Ui
s St Pl Tun S UL TSt NS
.‘:.,:f..;..»fjls’._ﬂ'-J’L}’J'u-qic..(}ﬁﬂ(m;Lﬁaﬁb:',:(}/‘.")%‘_ﬁ)u}d:,;UL
umuuﬁ_lfuﬁ.;rb/(f?mgﬂggjbgﬁ i?@)ff&-éﬂJszﬁlLﬂlf
Lnab S pl Pl Se PR G- bonps S50
S NIT U s e oS Eas Jose o2
itz e e by Wit ibee L Ui Hre s
S 2 E o pitd e oS Fa (NLT) 2 6 arf )
-“c.d.?gﬁdlnfﬁ:. t‘:flﬂlﬁo;d:.fblﬁfh&:(N.l.TJ
(NLTYHE Mo st S e Pl SAE Pt 5308 P56
§Td et NLT) e Sz IS S SIS Sk i
ol St ENLD S G $P A A e S
T3P 8 Kk pe URAE D (NLT) I KT 5 P
LN L o nS e 2L 5 ) Jas s = L P (1)
UL a6 el 6B 5 k0 e S l.f(ff_./ui.. J:J/ai*_,: J KU1-< LJJ')}'}U
TLI SIS Gos I CL U ttle f 2 b tes g L L U1 o
SAI U S g n it a1 BB 3 g P Uik, Ul Ol
olass” .J/?_J'_tﬁfr}”é‘ug}ggﬁ-_ D:Lg _l,m}r;u;;;w._.,;_.;sdﬁ_mé 2
g I N SIS NS L P ISV 45, ja Jas
S o S arFl P e SPS e e st i F
et KT L F IS SN I Ko SIS (N.LT)




r@&h#ﬁ’(ﬂxLﬁ;b FA O JL*J'L%&A;JJTUH

P& 7ok 2 & Fraunl$s
LAY R R N AR ARV [ NPTV S/ S
-«
e & 2Bz U b S L S AU
S BR3P s dd-JEP e o)
Sl

ufu}’ru;Ju%* EJgJL/J&LJf{&ﬁf/L‘U);JLﬁde“
PR ART DT Y (N VIS DT ALANIN X Xe)
~IBEUI-pLnSor @L:;L/d;lgjﬁgiﬁgﬁl)JLL/f/
(Participation ( S’u’_(ﬁx_/dm :.:!:«jsbﬂ d’.JL‘fd:'rft;’ ,_lf!_fﬁ
TJW&L&J&P.{%_{M(Q@/ r}ﬁ{&)'l‘erm Certificate)
LOREF L zam gt ol 7 LnafBrl
G Swly f ML S EI2 N I K on )}
P SSle S (elTeopi-L Sl e L Um0
Proty e AV SN SOk g L ugEit
LI
2 o G QFELLG s HIL LKA LSS 0
L)jt'a;(‘}){'l‘erm Finance Certifcate) U (u’é._éd;b Ay
' B2y

Lolelit sl p e PGl b AN KL §e Tl £
‘Ur...é_—fhd".:sf_ﬁb@}/f’f'dr{jr@”rg&:/w;:f{Agreenlerits}:.-rLg-b-
£kl L gty and ddTepiatzd Ll ks
TG WS-t P Qo Pt o3 A1
(Maturity) ﬁd,a{c. e ;;)I'uj‘{_.;dgi:c:. 4/‘:{ E..:ff';;’?J_ Z
QLT E 68T L L St Sy e S G b
2wy de o £ e sdl o 6 e WU S 4TS e ded st R




('LEJL? et fjﬂ.lr FA N JLJL«wégairLH

K&I)!JJ/._.&’.._A:uﬁﬁﬂ'ﬁldi’bﬁ_ﬂ;ﬂ;:(b’ﬂ%";w’?_ﬁfl.ﬁ;jL_f‘rJ
_yz..;[‘lb'.«"‘fdi/
SV oW & 0K Y STy et (LC.P)  -r
SOl il e St s AL U S 28K
b Lot A st Fo g bR E P o I L Ul S/
A IV O N
s L& SAA /fuw‘df’um Sy et oy
SUF L et st pl IS QPSU A Bsc fy okt 3T R
_SU-
Lt SR M- fog XSO S (HB.F.C)
238 o LI MG B/ AP L L7
S SRS St

K(DL?JJMUFJU% {ffié .f)ff’u’il- H__‘U'):(C}E/’Jdllr‘in
L€ & (Decreasing Partnership) -t/ 2 Brsbe
uﬂc.LL/J}ﬁ’é:MJ’ffLuK‘y{Clienl1;kjslf_ﬂﬂ&y"“fa.#
PSS e e L e L U K llin 7

DL;iuVﬂLu:’uubﬁuE’gﬂ:lﬁémﬁb’d./ L/wra U-“-J:f

Lo o . LunLl e & 6z Lo ¢ o (g L n S
J2 L u)t‘t{_’;b/u: uﬁ}ﬁflf;lfﬁ Jf_b’ci_/rhf,:l/fuf?;{j;b’fpf
Lyl 2L Foy KL Lamgi e s SFesrl 135155
RELE wiun Uz Ko I LUKy K1t b
R M Fa e tnf S B S1 € on oKy
.;_:):JL Ku)g-a_.xixdfi:' JL@ﬂ?;:ﬂJﬁJ{;K?Lﬁﬁfﬁ gl
K onP S K

BB BN LWL mFL Ve far g
s LUl f e 39 ez L dun it !L&w}o{éﬂ




T rAL LG bessii

L e s U AT Unbs U s P L e o Lt
gﬁﬁf\-gf-ﬁ:_JJJ/LI;UL(-%.JIJW{J.’E&WJ@!‘.:-ML{J(MEE
r:'rfdﬁk}d,ﬁfr_/uJﬂ&fﬁgﬂ;hﬂuﬂ%ﬁb}({ﬁ;/u
rvlﬁdffifab e WL AUt #3a ..-_ﬁfﬂ,db’?:‘ﬁcf?
ML GG e o Loaor K AL S A G e pb P
f_/:::.jju'[(ﬁ;:;ﬁ Ilfﬁf'(jf:.ufulu-? JJ'ZU{E[‘L{:I{ ;5;%_1%__!
Un e (OIL 8 i} s’y sy ) i n 2 3o e
JUJJ/%:- f‘:‘;f‘::.. lﬂ_jﬁfb"f@ufg.ﬂgﬁgﬂ-f_ ‘?G)@@’ZB;JJLZ:
:f_Uﬁ_Lfr.:..Jl@n{bﬂK’Gu:lﬂbﬂlofyé’fﬁﬂlm}.:?'.gl:;ﬂufé-f__.«hL;
Wi\ P e 17K 6 Tl LB Kol S5 o ssssle Flo g 7
Mr‘:""‘c:_. u‘f“_)? Z,,/’uf“uij)‘% gb’d‘:w 1y GJ% e Pnl-c
B’ﬁ"'r_./npﬂp.’j:%Lﬁ:-él:g)ﬁ;flftﬁkfd’ﬂf_/udﬁf#f
s K e i_QL;VC.E*?L‘,G‘:.:-&/"LJ:uﬁu:id'_.ﬁ.b;.ﬁ:.ﬂg L'/;.{HI.P‘
uf;'i*:‘d{?;-f;.u Jﬂﬁ’:’ & V€ iz L/:J/Gﬁﬁ:. Cye JV:;.. M 9§
-.::-J.r"d’i_/uﬁ:c_. Jlﬁu}&fﬁdﬁfﬁ?g; S P E - L;rf
S e tup St e w3 T FS B
ce bestn L b PSR S N ity e lpstaaorts P L1
f&ul‘ﬁ/{_(ﬂf@u;&@grb’b'm_@ﬁ_frir/ﬁcxw&bjfuﬁiﬁ
SB LU 2 -0t Qi FBSF Sen Me a Bl 3Uf
2 SLBS P S S P LA NS S

FZ L P Lt Es jasd Jupd QA LGS
<& .vch PR G polan igid Lliad 3 & po” __...U'L} yas Plze Ji

J’--:‘-_J'J(’l?ué"gvrﬁgff“.gié:“ﬁ’tﬁdi{,”ﬁ"{é&f”
KKt bl & x2S L S W od pe SNl S 2 fIIE
=& bﬁa)’ﬁf@vlfﬂuiﬁ-_ ol quﬂ///ﬁgb’gﬂfﬁfq_f

. ;@"OU‘HHHL;"J,! WS (1)




rllujb‘(rﬂlf— (Pw! FAA J‘L-“L;—l?"éalfillrﬂfl

>

(Insurance) o= &

At S x S e Yot KL s
bl I st e Br LS T e o6
Jgfb/dff%fﬂ?ﬁ)-(uu/&lﬁ";ﬂ Jed L pl ("uuif‘;.
Bt llue szGA LS IV moinfSréSiny 53,
4 L3Syl iz $f B tn s K& e s iz S
UK e (L Sy LI L S e S Bttt ST 6 i
Sk e UL = Pl bo s WL 2B T
QLVJ(J%?,@'_ rﬁf;b’&')’b’w{(}nmls insurunreh?ﬂ'c}ﬂ“ -
U2 e bt B F e U e tiptS s
=D « d/i J! < Co I'f'/bl;h L.-'")‘flf.{z_{ .f:?, e S E:f{PremiumJ
fl...:;.J_;/{Z»WJLJJIJ(‘_;:..-;MJLﬁyu_e;ufgw.u!ugz;‘f“ﬁ”
Velinsee by 2 L s T To ks SIS U sk AL
Juuﬁég,-fuau"---f-gwﬁfw@&‘é u:mei‘_whw:
..éﬂdﬁbu/f':.ﬁ(wﬁ-rﬁfb’dibﬂ.ﬁﬁ'}l{uﬂdi_ﬁ;@/&li
Jl-e JCTJJ'JMEJIJJW{L{J’-;-'-#J’Eb’u":-:Hi‘/J’c)ff-“ =
SULELL o i oWl L& e i
rr(}!JuJ':L‘dL {.:'_.T: r‘_.Uf dif;ﬂ:ur‘JL{_ a}":’ Ki_w sy UL./J:
(A 31 B, uhtehL Lsbsle teW sk £t
S ..ﬁ;.;h..u_? ﬁf(uj;ﬁf JJ& 3/?) (Third Party Insurance)
S S e by e PP S PRI S L Ly S
e PV P e it e L LS. ;;:.ié_f
J;J;r‘_‘{i_ghld':f'ugjiu (1)




rli'lL;' b b’rur'i_ f",dr FAS JL,-J' b sisl L

:.-._)-wi_ﬁ;.tfdﬁuhrd;u:.uréf_.-mfi.u/:?muw A=
Lo Pl DAL e 2V ESFL L Z
-c.d/ﬁﬂuht‘gfr_f?f_flz:uhbfgﬂ
..,Jb‘b’gﬂ L}'QJ-/(JﬁJnC)(LIfE lnsurante)fu” bl s P
J;lfﬁdﬂ'i%hﬁ L,C..f.t;fr‘;.f/f df)-lv..-:...:b..ﬁ' (J'rfq_.-
LU mdnw"u'..wm Jd../ﬁﬂf el U J..»«Lu"’
Lo J.r_qu L-.uﬁ s I IJEI L s S q_dm/*....;
J’J q‘-deJJl:ﬁJfgr‘.uﬂ{_ t‘bn(j..f;&.ﬁ(?u,u”ﬂﬂdlﬁfl
-.q;.dbd'fb:f in(ﬂdﬂflgf;?dﬁu)/“u;gﬁuﬁf
T4 S 2 0P U Sod ol AWl
u:ﬁ" J.!l-ﬁ'_JLwLﬁiJ(JIJJJiJ'(r’JJ)UM?fL',-- ﬂ/"u;ﬂun‘
..L.db JL}:':J:".:/ ( Jﬂd.:u‘.' wjr‘(fé_ndub;bﬂ_aj.wuﬁ an’i
_JJ:IU"JJ:.LULL{:’MJJ’JKJ)JJ
u'(.ﬁ_-l/ru:u"rr S an@ “ sl
:..thl'_dbxd‘b-.ujfd’df’&:_ﬁbtf(l.GLFJUL"‘UJC_U(L:“
B L\ Sk s uniF Sttt L ulﬂl._d/
J.?LJ(PJJUJ S JHJJ‘JLJEU'(L,ubJJr;LLA < bl _l_)/duﬁ
s S0 Pl Ly B e SUt-uz Qe S b157on
_(n_mf(:.ur‘
(Mutual u:dx}f;ﬂ “ogadl Ll L ol L
LedIfLlal Bl u’..f"ufq_..rd"bful u"'q‘flnsurante)
,JEJ/:(J(:—J(fdd/&.niu"dbg#.ﬁ/d‘.ﬂgﬂlnwd_ﬁ
St ot s Sl Srdubl e BT
- bW/ Ll SnEw St S uliin ¢
d/d:‘:fxg}:-g}/c.uudl?uf b.z;..(Jp...-Lub»d:a:m/
JoriTe SrS e Qe s SR 92 & ikt 55/ Ol




S bkl e rqe LG s
- abdjﬁ{ Wl o LBLL

(& s ISR SE PE S
-ﬁ?{ﬂﬁ&d‘ugd’ﬁ
L U2A P el dady ol | e i P
th JFG‘J;‘:{-J’-;.., A’Q') KUi-ut i (Commercial Insurance)
& L& S bt I3 :.-,«L_f’u‘t'fd_;*.,w;‘b’d{ Ve
Sl (:'J?d%;_ggJu’ P s KL Sncic bt Pe
S ITAFS LS e brrsoo b F oz L U1 Sl
L LSS mF S SISl THE LS dnL
L Ste B Foenable prle B/l
LS SJIFLL L o LE PIEL Srialon
_;[_?é".'((s&ctuary) “G Sy

st Solil o Ao e W PSS Ie it K Ide

s SIS 8 ) Ee Lorible L Vi-¢
e & JeL L 6800 & Soerr§ s B
S gz gt JoL err§ il mr Gl FL i
Y PR e Ef.gJslnml

i..s)_l_ﬁfi Jliﬁ-(ﬁlbfjﬂlq. d’.:ljufﬁ_- Jffq..:f 9 K5
f:rlﬁu J L?"Jbl u-h'jﬁ - f‘ﬁ:’ﬁhl:.. J)’d/unh.::.. fﬁiJI:_
e S UM gt LN - FISbie Uil S
nle de}f;(’; J)J;b.&f.‘af@;ﬂ Jiul.rl:. J:_v::."?.u b’iru
Se JAvERbup L U BEL(Sae) St e G ool
(tﬁ'k @j)ﬁ’gﬁff{_ Cv #(}j’-%ﬁw ;l,r_".:..a‘:.Jf.'JJlL{Jﬁq.
ﬂrﬁ"fﬁ:. b)J’JfUR-MJEf{ "&l;c)f-"/é;:l tndﬁ(‘cz sf::.-c_ﬂ
Cl::f U‘!fuli Lﬁljéu‘.ﬁ{ Lﬁ:fdjﬁsd}f+ l:C.rr &,:Jnuﬁhﬁj{(
e bdimlilemr Sl se




R Al S b sip e

C S E 12 3 U ¥ 2 S T & B F Bt (1
= u_?g_flﬁ,..#ﬂ' b’d’ﬁ:ﬁ S iniﬂ sl b
.&JJ'-(FJ,&JJ’#&QﬁUgﬁIﬁFEJﬁ-QL L})L;@JJ'JG !
Enfitan ¢ B e S o NE - dpsst a5 Lir s
w P LS L sond Poand Honfn &g &S
- bl
e s e QIIF L sbn e sl Ule -
Sign LN Fot bl bl tn o LE L& 2
S 2SR U172 e brsb K F Mg S & S J
LNt S 31 P s P S e o MRE ST bt
—e bt A b P S LU e £ f
d’aj_.h.__-k.r;"'firugg_ﬂ:. 7 uiu’i:&:. Cgc):,_-li.!;’"vjﬁfﬁ-’f?, L3249
eI LERe b A Sz
_U_I?JE‘;': U‘(‘W?& /2L (Mutual Insurance) “ Jslal 7 _r
- .:-u‘@'?..flzf $518% (Commercial Insurance) “cs )= L Y
LJL:‘L (_fp_:drﬁml @?.ﬂi Loy b’a‘__/fuﬁ{.é_gc.z
221 ML Snse O B2 I F s ettt/
LAY I S G S el S KU e
B3l e o el sl & £l ¢ o\ L;,.,.L:!l’f,".,‘:.:,..‘...:j: {7 —
_en BV S Sroiir tn I f LR -
Aol Pl -e s s L' S S VLK -
#GJJ(J AL J e [’T.,_-e;.ﬁ J@aLﬁJ#QJ}JﬂLﬁ J IJ..‘.-::«:;.
s ﬁ;f';ﬂ s MUl J}J{.’:,fq_:. <26 Jij'Utﬂ ’i;"fuff
PSS w66 o o WUl i 2 S




f'i.ii;f e f"ﬂ! rer Jog b s s3I

R

T /Liigihb’;‘gﬁ f+(Mutual lnsurante)&:tﬂ' ILI)BEs
= ﬁJlf?;whﬁJf;Uﬁdzd"uﬂﬂjé qu(_,gz.!/c’*dfa B
& algdjfu'éi}dﬂﬁ,-df}gb;:u:?s'@aﬁ{ FJL JVA-;,EL/GUJ{;J'

s &@d}ﬂ{x}bﬁg&g BL sl J)Ju'L
Wit 1 L SN2 URTL pui e el U
;;.(11;.,: J!jd.!_lf;; b’u|-+. l[gﬁﬁ'{ 2L JJL:Lé- sz"'u.‘.‘f’yg J:!FG'
Jjﬂﬂf;’%.lg(ﬂfﬁdu:’(f&;'./l&'dg;‘; bﬁ)ﬂﬂﬁ(&cm{-
J/J&WJ:JW&: Usibokicn 33 :r:.fugi& (_SEU:;CJ’MI‘_ J/Jf:'b:ﬂ

(L She P ern Bk ITL u o fid
S Sl s S L N E PRSI S Sy

,-»lp:..«yl.

(Public Financing)

e d:;'mhug I afebPSRIL M ol pe UrPr
-t QI EEFIL o T n S cpiioine
:-rlglfl;:l(:}ﬂlf.:»«'ﬁdv,q-? Q:.::-}t_p!Ju)lﬁfﬁﬁJ:.«tgiflMxk
-ug:;’:’.:i ufd::_'/ﬁﬂl,_._;lf'aﬂuﬁr_.itq.ak_vd:ygﬂhﬁé_ﬁdgﬁ

ot L6 1 S5 LU PP (e b 1K en 36525
!(L)) - LJ,J_U: J{/ll» :(J.f JLJ’"UUk 2 JG: L5 J/.—Q -
*U.?i (Consolidated Budget)

uﬂdLrLls.LT.ﬂ:;.JﬁZwJ-:e[.,ufdi..{fujf_ﬁﬁuﬁ.bﬁ
EIS duT o":;’fqv/;. o Wsilil L& e il i, =5
NS L esSe bl Inflt bl b T /i e



(lﬂ'u&lv 61 f'hﬂr | rer J’L»u‘“b»,ygmrm

Il el A3 4T e bl W et it Jundee el At 34T
BTV (05 10 o o

=l

B LnL el
SIS LU el pe o= blZ(Current) Sl -
J#JJV—QP{_KUVugéﬁ-q;_LthMiLgf:rb’ﬁwb{_ﬂ:ﬂ.m
e SEUL A orsc b by S erf B b 6§
Sl b nl L L iRl el Piie -
SoE L 8arar 5t 2L FE el Q0 - ol P12 0

- U=l
& ssr INOL Dbl
é.u.._...rﬂz.l"' : _*.:L_ylﬁidg}
&3 PP : .;...L!I}IJ

Y
B
Jur"/é(r)_&ur-"(i).q_amfﬁj& AN

AT Quse®

:ugz_nziﬁjﬂ?_ Gﬂg}"lo:. Ur-ﬁ:r:.-f)‘ﬂ'q_d.ﬁu:lfc.gﬂ
Jli.:-.;ul o":l_,b’ UosSni6l )u’ s JI/;IJ?(DiI‘ECt Tax)-L-1slk of
-u’gl{ J'.!-_:Eujlﬂfj:: * Jfﬁ_;"-.uzc
k( Jb d"rh.i)d'; /,ug(,ﬁag LI (Indirect Tex) - ".b-l); "
] (gﬂ{ Uyu/b.‘z L,L:‘-!JUJGJ(&JLF K’f\/‘g{ s rﬂ'u}ﬁé_q_ Cl
sy ,,-;lmc;?.;. tl l[r-_.;wb’:?d.r‘:ﬁ'[fgﬂf "= Ui
-¢ E.J/U{"M:.;l*j Ei'r..fu"qf:.}:




(Wid"tv 61— f"’,&k Far SFo s Ikt

AUz L O Lt I SR e te
-z blrnechsSelor”
iéLﬁ;lugftnwvfrwiE’ﬁerJg(r)n.:r'L‘(!uﬁ:Iﬁd}u‘g(f)
g ‘u_l:}.:.:a;:ﬁd/;/ﬁ-ﬂ:cﬁﬁﬂgfg(r)c.:;t)::VVE’#@[UJ;'
:.J'.rﬂ.:u’g;,!'l,}mfﬁ)ﬂfb J;.JJJJV{&G}rV"(W)HJ d"?:ﬂff
S L& & mibn ik ok 66 K S A S b
.r::.fiﬁZJt'lufL.!ATJJIUFL?Jrkﬁhﬂgl,dgz'ﬁ'd/u’g(")i LH}G‘L}?I{;
_gi-_Ji;-g/:ftﬁﬂﬁ.ﬁ}“ﬁﬁ{g&@-L%Jﬂpb:@tﬂﬂg Jas 59
e d el §auize M bWe Sfe KGR 2 i
_L.ls}qé}&wmqytﬁw?(é)rym

1(),&7()1}:‘;/!
:l%hﬂj‘rc;'_. JﬂwaQJJIJIO’Jb}FﬁELdJ{/ﬁ?—L:;.&Ta.!}y:..uﬂ
-?—&ATL;U«‘";/:?BJI‘:.d!fﬁ_}‘bJAT};:C-D’&;!L}!',JJI’L/T#{'L'JTQ‘L‘J}

J_/dbuﬂiulﬂ.
199r-qr L ut'fi; fﬂ*..:;.ubﬁ:é’.dﬂl‘.ﬁﬁftf'&ﬁc- u:..-_-..lff}l

e ug..wa S LEL
Lot sl
IV T I SaTS

H?.JJ..,.-JI"IG : >

(Deficit ‘Ut QU SN, L LS vy S s
& (:‘J.ri}.q. Jdd}._-.-«'ﬁ?d_ £ J::’“JL.;W-.-:_ el Financing
Y,
d!;UiwauPﬁJJVf_}mﬁ(Foreign Loans)-& ’;J’,ﬁ i
-L,_J?E..lga.::.u»bl



Wi e reo Sirfoesesii

LUl QP eusGsz B 3417 (Internal Lonans) & S -r
_uzf_lgic..rlf

_@Lﬂﬁﬁ:&;&hﬂ
V& A;c;.rff_ujz.lgi.;.rlfﬁmnn . Banking}rﬁ'yf (1)
S We SP P Sl gL S ekl e
tarferfe [u 3 28 L STre L UI-gt (S Sl e AT
r‘l?u)l-:ﬁf: ;._,_E_-;, L3S« %@}Jz‘u’ﬂi J"-’lig S ll"*"r:r:.
S AL IO 2
.q_?lfkr/:;dq:.'“e.l{éf'?/w(ﬁanking Loans)i,;LF-" (r)
yﬂ’f#ﬁ.:_l.?i K ooy #E T e G W S gt f:’;!:d?
RV T AR VLN RO (S NN
- Qe b/ L L = ) Fie u:’..-/;.,f:uwié

SUSLT (£ 9 3/ 1% m/ba..,,-l_;...,»ﬁ..w_,,,r PO

Segom$pig G SN SS3P a p L Pt Lot Lorn
_:J/??- JILHJBIIL/IL{IJJJCLJFJ:G

-wdbufﬁn./-‘uffwdﬂuumfi//é
dJB:/ ...-":6.? J d./’u..r (Permanent Loans) d./’d‘“'ﬁ <
ey "'u’..éf-u:d_kéuxi_flj.ﬂ_?.d/d:‘::.ﬂfé_ud: O
<okl e (Pl e A (Secondary Market) LS 76y
o PR St L Prsslpe S (Floating Loans) & Ul -F
-:.'_Lf&--fn-c"'l
f}wuinﬁu:y.«;ui(Unfunded Loans) & bl & _r
S« d..b'.rlnl \.-_;I‘-::'/n..ukjf u;@/u{ffh’;:-u:fiﬁﬁfj
_.U/_-?Jd.a}&j

LBl ) dp-a tnbur iFb il Sy Juls
_Q_L)J'HJu)'éi&_}ﬁ (_;,lqar_ml‘f_uga"_.n f:«




B b e rqY oSt
&t &.;d‘(' Iy
&1 /IPA ERN AL
S 4'7_’./"‘{3:,5
&3 IAY e F

fJ‘-d-dbthUf Jﬁ-/—ﬁx‘oj-é-dbu"qfﬁdhfnfuf/‘

e AP ordt e o S T-a bWl =l s it oWy
a.,.fm:.d/u: 1 P AP A o Btosl
TSN 4 NV
d.u...uIM : 314
& s . B
Fort LG L hrdys-ctn b’uf/J“b,»uL;o"u.‘:y—,(
Jr'L}Jﬁd..u....ul!GJ:!q:.JfLybd..u-..u'ﬁﬁ ucd_uuﬂﬂ'“ Ulfu:g- H/'-d.;'.
-(JJUMHPLJJJJJHJ”"L} L)-d"_
e St ahe 3L e P pr b

LJJ!—#J”"“
? -

JJ.-JJn_-rJ”'**
v L3

d?.-.uhfdi Fee

Py vy 1L
v -
d‘_'_.,s_;..:.ql‘lf.ﬁ
sy | 1L
v "
{.!.JJ__:JIT'"

%..y__.-)”‘l*
4',..111..,-1"1*
%..u..:.r.ﬂf'“

e S

...uLJle
S0 s
éé&#ﬁd:ﬁ
éé_:.-u:;bid,ic
J



(l.l‘ﬁg?lv B‘rM_f"A! rec Jl-"{fb‘.gap}lrﬂfl
e P il etk Uil B erfl Un e Rl U
-u:;.d.!,g,.ﬁﬁsl

.'E{)JJP KJ;&DU‘

SRy (V75 I 0 % P S L (O gL P
'J{fuL-'; Koz ;f_lg LJ/JE gﬁf_.ljl.w b”@ J/:; Jr)".ﬁtﬂ- Cl U‘; Jlﬂ_)é’
?Jn.wﬂ l_{rd/dr"ﬁ I Lbd_&/- J:ﬂn' Juﬂi: DL S
L‘fg—ﬁ'— JCHJ!‘?-.-.-: JWJJ’.:/?U‘-" e yblu:;bl JJB’"\.EUI.‘? .(x.(
WIS et JU’?JTJ:&)J/)J& L)‘;iﬁc.—bffiu’f:-ﬁg
e Lot dofsmal T Bc KFCre Surka
e u,”gf-a-r:_'- %)(r‘;d;{lfﬁb/uﬂé.}‘uélg/uﬁC)JUH:#/{’”/"J"
-J;fu".f J_JJI..:,-mu

LL/’??{'_JL-;L ﬁfgfiaydzaquﬁ?iﬁédifdi
:.—'J‘Ju:..,-:*n/;uif b/cf:{_ &JJ/;JL/?{#?'}U li/’uﬂ% s ....-r*F:"_
Py E,)(_firgj-ﬁlﬁ u-f\_ﬁ-..-r;}bg K < b1 t'ﬁpl::.rl.’;ﬂﬁé
Sobur & Pt 3l M en S S Bla st L
z::fg_l,u; 23! Lffjﬁkifl;ﬁf’f%.gd / J/‘ .:..3.:-‘3:- c;-arq_ =3/
5!;5.-:.. VL 5. L é_/’,l.:.;' s e /bu?ﬁf_’ @Qu}f &Jﬁ:{. Lid
:f&.)d:ﬁ)jlduﬂié J‘}Jlu:c:.- Ubljgr‘Jﬁ—JaL:fijﬁJLZ;
“ J_)ﬁiﬁ G‘JLJJ/’ﬁJﬁ-’ﬁ)@J ﬁ&.bﬁjr:q{ Z.bé_,;
L UleRe LU ELL IS
i L J_':’“L;ulrfﬂ_}i = {_-))E:Erpg J.K g:...rbl.ﬁ-’: u.'.*f"ﬁ o)
bl J;?Jiuu,ﬁ'é-;@? ,._-Jb-if'f..ﬁ:? &m{f ébc_f d)igi.;@?,r.fw
Lu13-et52L et e LIS un L pars s Bl
:rrl‘fd"’u: J1l L@nﬁ&dﬂﬁua u?q.. Cfcb d’.fb Lﬁ-j{ J&
-SEe LSy




R T F4A JLG o suslpi

i;_'d;r/,-f'c_',li&J_:"d’u}huﬁ;Jz&ﬂano‘ff;z"ﬁ = 9
$eA L AL Y2tz 5y Pt £ Sk
g Jfb’u:#ﬁ{ r!f.fszgf‘?rq. Ccia _I,hf’./;u_g;:, upf:.,:ﬂ!u'g.ﬁ_tg
L LSt S S edsk M SN L e S
e s Pt S Ne G P IR s did o2 P
| Y- 1PN
difu)l:&_aﬁdxﬁfgji}f#ﬁfﬁ.;&}?&zfﬁ_g "
Lo O S E o oo T3l by 8 UL
Jif,;_.{..}md’f;:;fwu:g,}ém_;‘_'}’éffféﬁb‘h’.gwﬁ Sl
Sl Lﬁ? LUl rard [ /"'J Vsl ;,};,’uu.; K3/
Irtoit IS g N HQFL S oo S AU s K
'J‘.'.'.:}J‘L/B’J: ¥ g_,ﬁf_z-ﬁ J!Pf;’fg.,:ﬁ;’,ﬂldg_JLTuf
ALl SIS S ﬁumwa;. Sl AL 2T
LA PIF3LI SE T3 LI R bl SISA L s SISl b0/
W PSRN L 22l $ s § szt
-g.gtﬁ:ﬁ;i{ulfﬁdiﬂgﬁzq@ see

S F et Loz L Lurksketiiferf 0
QU P Ll At L L A Utee Bt
_E_Ifyfg}"b{ulglu)ﬂfu&u:ﬂ:i

S erfSe T, K fari Z Lol 1 -0
sl L——Cig krﬁﬁ'(f!u: &dﬂf/uhlf)_c_‘/ﬁﬁ'u'ﬂ 3_UL 8;1;4 2L
st S8l 2l N d L ettty (o (o L S8 (r e
J:Lfnluw:.r.ﬂ-i’r:fcﬁ'_):urﬂﬂ?fyﬁc. u“::’:iJr’f,.ijL _‘.._J%}f
L SF - s S L LS KPS P S0 S
e § s S P L s st P baT2 LE
SO IS éﬂﬁﬁ:é&ﬁuﬁﬂjbdﬁbﬁffxw




rmkflrb’(url- f"ﬁ: rFag Ji J’b»g..,.urrm
L S =33l St etle ez JUh S S0 QS e En S
£ s 3T Moteidi It ot e LB Sl £ S %

-

I L6 LB PR o\ fpi¥e o
-c.CCIpl«(C‘.;(LEI/"b'

S Susr Ll .Cl_,mung,c._-f LI U] dsstesel Ui
SV AN N S e-ﬁrfftft_!b"-ffc.{:u"ﬁf{d’-;-
SPUA Ik Sl AL U Sl o P S0/
YAV S e L?C "

JIRL Jf..xﬁf ISt Lle u”ﬂ KU, J:,-: £ulz
Uﬁjr;.!ln|./L[fVU%IJVJde.}J)dIV'JI(JVL./:}J‘L./F
J Cgu.nd"b U‘uﬁfd‘_auLJI;f/m:{uﬂthd) d:/-'-f..
Ju';,_qz&?if.‘;gd@m;v.{w SO pe i IS
el ohiSe M oM S LSl S AL s P
EfJ%{JE:JJq?ﬁ’//Lﬁu)LVLlfﬁJ; ;';‘:.U'th-_ﬁc:.. Wbl
r(jf_ujii.ig L.?lﬁ; ﬁxﬁzdﬁi.lc’-)duffuﬂ k’:dz{ffbﬂ ?é..d;f;ﬁ
S P L nle Gunly 2onmb g e e s (LM.F) o4
S N F et (1o e Tt £ LY 7L 2t
e EJ&/‘.}(UJJ'JI J;Lf’(j'ﬂl:‘;. s/t L K L ..C__v 011’.“’: (c)%{.xbf
_%}cheub*:ﬁ}'{.&?dld:fué_{'..'SJ_)U'U-/‘IL UJJ’JIJLJL inu:%dﬂfl
(G U UPF S B L Uit il St S N L =t o
LI STIS L St

el Oy b st g1 B s 5T
ez sy AT oy o [SU1 as o a3y 850l

QO






o
T O Wanl Tl
(u;i}
GererJOS S bos s il
Wb ) flos Juil =7
(o)L ietse s fu i
02 2/ AT By PP I
(g 0) I ushes pop 75 P1 S
() PI SN o186 S0

GO T I (K by
=P s sl Ve (P B KL

dewet W JoEts %fﬂ#@/ﬁ

BisLLerif® % (:mu_.,a*r‘s)g)é_%;ﬁ

(Bt hegly * R A

Bade g ¥o Vst Yo IR U
(rNpfil % (e Wg % 1Sl o
AV T TR G K (e IO Skl
VA % (RS ® ULEULT
(ePSisgn * Ei; % N
AL * rB WKL % (LT s

; TPk 2 felfoils % =sUs hs
(Ot * Ll % (9251
28 Ll “Be i 2 7 Bz 220
Sl sisles fie % ubJE ¥ PSP
Bl % Jodecn ®  2yielosyi
AL % SESuT Y rLEicﬁwuh

g gy g gy g g g P

¥ ¥ » ¥ X ¥ ¥ % ¥ xr 3 X ¥ ¥ ¥ ¥ X 3 3 ¥ 3 I ¥



% % % % % 3 %

% O% % % X % % % 3% %

¢d/d
WS gl padl_ale F AV I YN PRI
WA 7Sl W W) NN il Ty e ¥ b 3Y
WA ¥ polmadligeis L Las 305>y W

Ny Ny gy gy ey ey e ey

WEnglishy«
TheNoble Qur'an (2 Vols)
An Introduction to Islamic Finance
The Historic Judgment on Interest
The Rules of Etikaf
The Language of the Friday Khutbah
Discourses on the Islamic Way of Life

Easy Good Deeds
Sayings of Muhammad #,j,l;’

The Legal Status of Following a Madhab
Spritual Discourses

Islamic Months

Perform Salah Correctly

Radiant PrayersHB

Qurani& Science

Islam and Modernism

What is Christianity

The Authority of Sunnah

Contemporary Fatawa

T P M M B e L M



¢S Ld

;}ugﬁiéi‘turaﬁgma#@r}f'tﬂr it
_(Lil)?:“hb;dgakbb@(yi@b )
(198351 SIPI LA 0 izl
(+1960) ,n'z.ql_i:)f-ﬁulwlgdlﬁguf - :ﬁ.u
(1958) (FLL 208331 e d fS6 -1
(-1968) Sk gEL I8 -F
(1967) (FLL o) $oggd ) S-S -
(1970) (FLLon$IB1) iy §f L1 0
Lil)?:ul;l:ylg:-_:/.&’ljadw"‘l)&l/rxuubrtg.:cﬁl'g Y S
I AT A NIPy-
dl/?;ublwlr_uijh._ié‘j;ﬁuﬂ; o sl
Jote (1967) “EWriatil - Fipa _r
Jote (198905 2SI FEaE W intal - Frpu -r
Jbbe (1976) UpPuliabin st -t g obe
{ International Shariahw;rji;ﬁ?,g;ﬂff"uﬁﬁﬂf
~(autyt Léi) | Standards Council)

PRSI LU 6T Tt 51

{Accounting & auditing Organization For Islamic Financial Institutions).

(0.1.C-tif oo YA BL U JEEN S i
o ED Yo STEL DL AL
-Jlte_+1991 centre for Islamic Emrmml:t}duf’m.! Lc'f"UI}frcﬂj&.n



(2002t1982) (U LI Te s IE ety S8
(,1982 t ,1980) ‘Wt k_ﬂ'_‘.uf.:'-.-g e [ A

(,1988 & ,1985) (S {(§ /et inSTANA

(1989 & ,1985) 5| Tl (7x 4L MJ"’}I:J&/JTL{}A#
(,1988 t .1935)'1/{%_&’ M...ET..*.-;:}.”"IL,F""}I’}{_:»

(1981 t ,1977) ‘brf&d”;f QLA

(2007 t +2004) s} TP (S g L ur'ﬁ}l/?}..ﬁm'}.{lr
SIS AL A



	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_000
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_001
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_002
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_003
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_004
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_005
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_006
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_007
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_008
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_009
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_010
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_011
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_012
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_013
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_014
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_015
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_016
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_017
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_018
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_019
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_020
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_021
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_022
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_023
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_024
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_025
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_026
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_027
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_028
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_029
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_030
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_031
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_032
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_033
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_034
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_035
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_036
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_037
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_038
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_039
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_040
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_041
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_042
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_043
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_044
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_045
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_046
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_047
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_048
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_049
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_050
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_051
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_052
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_053
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_054
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_055
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_056
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_057
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_058
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_059
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_060
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_061
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_062
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_063
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_064
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_065
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_066
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_067
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_068
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_069
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_070
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_071
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_072
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_073
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_074
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_075
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_076
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_077
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_078
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_079
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_080
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_081
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_082
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_083
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_084
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_085
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_086
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_087
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_088
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_089
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_090
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_091
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_092
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_093
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_094
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_095
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_096
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_097
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_098
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_099
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_100
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_101
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_102
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_103
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_104
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_105
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_106
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_107
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_108
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_109
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_110
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_111
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_112
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_113
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_114
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_115
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_116
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_117
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_118
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_119
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_120
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_121
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_122
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_123
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_124
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_125
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_126
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_127
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_128
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_129
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_130
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_131
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_132
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_133
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_134
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_135
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_136
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_137
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_138
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_139
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_140
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_141
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_142
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_143
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_144
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_145
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_146
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_147
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_148
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_149
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_150
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_151
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_152
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_153
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_154
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_155
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_156
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_157
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_158
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_159
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_160
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_161
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_162
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_163
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_164
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_165
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_166
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_167
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_168
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_169
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_170
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_171
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_172
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_173
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_174
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_175
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_176
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_177
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_178
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_179
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_180
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_181
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_182
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_183
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_184
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_185
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_186
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_187
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_188
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_189
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_190
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_191
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_192
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_193
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_194
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_195
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_196
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_197
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_198
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_199
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_200
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_201
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_202
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_203
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_204
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_205
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_206
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_207
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_208
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_209
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_210
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_211
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_212
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_213
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_214
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_215
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_216
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_217
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_218
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_219
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_220
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_221
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_222
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_223
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_224
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_225
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_226
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_227
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_228
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_229
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_230
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_231
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_232
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_233
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_234
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_235
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_236
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_237
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_238
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_239
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_240
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_241
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_242
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_243
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_244
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_245
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_246
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_247
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_248
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_249
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_250
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_251
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_252
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_253
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_254
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_255
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_256
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_257
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_258
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_259
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_260
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_261
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_262
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_263
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_264
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_265
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_266
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_267
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_268
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_269
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_270
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_271
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_272
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_273
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_274
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_275
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_276
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_277
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_278
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_279
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_280
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_281
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_282
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_283
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_284
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_285
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_286
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_287
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_288
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_289
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_290
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_291
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_292
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_293
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_294
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_295
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_296
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_297
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_298
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_299
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_300
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_301
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_302
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_303
	Islaam_Or_Jadeed_Muashi_Masail_Vol_7_pg_304

